_ Key Man in Grain 


Charles W. Gibbings, of Regina, 44, new president of the Sas- 
katchewan Wheat Pool, heads the world’s largest co-operative 
grain handling organization (90,000 members and 1,090 delivery 
points). He will be a prominent figure in moves to pep Canadian 
wheat sales and to speed up Prairie grain gathering (see p. 16). 


NATION’S BUSINESS 


Dose of Inflation 
Kennedy’s Cure? 


Consider what the Kennedy people are thinking as the]. 


time approaches for them to take over: 


“The first order of business is to get nearer to high em- 
ployment. . . . The goal of high employment and effective 
real growth cannot be abandoned because of fear of inflation. 
. . . Even if this recession ended early in 1961, and even if 
its initial stages seemed to show a. tolerable rate of improve- 
ment, that would not be enough to render unnecessary those 
policies aimed to get us back, and keep us at, high employ- 
ment levels.” 


This comes from a report requested by President-elect 

Kennedy, a report which: tells him how he can fulfil his elec- 
tion promise “to get the U. S. economy moving forward 
again.” 
. It suggests, for the U. S., hothouse growth—an economy 
that is to be cajoled, stimulated and pushed bodily into 
hurry-hurry growth, It suggests government expenditures 
$3 billion to $5 billion higher than those now planned. 

It suggests, in brief, a dose of inflation. 

Headed by MIT’s Dr. Paul Samuelson, the advisors who 
prepared the recommendations call for “minimal measures 
that need to be pushed hard now”. These include: More de- 
fence spending, more funds for education, more urban re- 
newal, expanded welfare spending, more unemployment 
compensation, bigger highway outlays, easier housing loans. 

These, let it be noted, are “minimal”, If the current re- 
cession worsens and unemployment in the U. S. rises over 
“the critical 714% level” (Canada’s is already higher than 
that} Kennedy’s advisors say “‘it is the duty of public policy” 
to introduce tax cuts to stimulate consumers and, perhaps, 
tax devices to stimulate bigger business investment. 

To the men in Ottawa and Washington who attempt wise 
and responsible leadership, no problem certainly is more 
demanding than that of getting the Canadian economy and 
the U. S. economy growing again. Leaders in both countries, 
let it be granted, are facing a situation unseen for 20 years 
or more: recession superimposed on economies that have 
been slack and sluggish for a few ‘years. 

But it is increasingly apparent that the remedies to be 
proposed in the U. S. may very well differ drastically from | 
those put forward in Canada. 


The High Price of Superpush 


By contrast with the likely “crash” program in the U. S., 
Canadian moves to counter unemployment and revitalize 
the economy are on the modest side indeed. 

This week in Toronto, Finance Minister Fleming im- 
plied that Ottawa has gone about as far as it thinks current 
conditions warrant its going: 

“Parliament was summoned to permit early action on the 

government’s. program for meeting Canada’s economic prob- 
lems, chiefly that of unemployment. It is not in any sense an 


emergen session. There is no national emergency. The 
chine, however, in economic conditions called for vigorous 


and comprehensive action, such as has been taken.” 
While U. S. planners are now worried about growth, 
Mr. Fleming is still, it seems, concerned about inflation: 


“We had to act within the scope of our budgetary position 
and in accordance with our responsibility for defending the 
integrity of our currency, lest there be a recurrence of inflation 


and our ends be defeated.” 

If, in fact, the U. S. tries to get some superpush back 
into its economy, Canada stands to gain, at least in the shoct 
run. More U. S. activity means more Canadian exports. 

But this fact must be faced: Any inflation in the U. S. 
is bound to seep across the border into Canada. 

It is quite possible that Canada could, in the end, come 
out on the short end of the stick. Out of a fea: of inflation, 
our policies may not go far enough fast enough to revitalize 
domestic growth. Yet as a partner in the North American 
economy, we might find ourselves living in a world of higher 
prices without much power to control them. 

As shown by the current spate of Conservative speeches 
defending the administration’s record and by the Liberal 
convention’s multitudinous proposals for faster growth, the 
real issue in politics today is how to maintain prosperity. 

In seeking growth without inflation, both parties obvi- 
ously rely on conventional monetary and fiscal policies, But 
the Americans seem less conservative in their approach: 

“If there is a tendency for prices and wages to rise long | 

before we reach high employment, neither monetary nor fiscal 
policy can be used to the degree necessary to promote growth. | 

“What may be needed are new approaches to the problem 

of productivity, wages and price formation.-It may be neces- 
sary in the 1960s to meet head-on the problem of price creep.” 
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Bureau of Circulations 


Prices Vary 


Discount Department Specialty Specialty 


Store 
$ 
Electric shaver ... 16.99 
Packaged camera & 
equipment . 
Silver carving set 
Floor polisher 
Electric coffee pot .. 
Stereo record player 
35mm avtomatic camera 
Box cigars 
Pillow slips 
Bottle of aspirin ...... 


12.75 
eeeeee “eee * 
28.00 
» 414.45 
+++. 269.00 
78.80 
2.14 
99 


Note: Prices are for national brand 


Chain 
$ 
22.75 


Sto 
5 
26.95 


Independent 
5 
22.50 


re 


15.95 
48.00 
39.95 
20.95 
349.00 
98.50 
2.50 
1.39 
87 


14.95 
38.40 
32.95 


15.95 
38.40 
32.95 
13.99 
279.95 
83.75 
2.50 
?.03 


87 


98.50 
2.50 
1.19 

87 


-name products during January sales 


period in Toronto area. Among outlets, there is wide variély of 
conditions of sale and services offered, and in number of units 
you can buy at advertised prices. 


*Comparison not available. 


Price F ighting | 


Getting Hotter 


By RAY MAGLADRY 

Price competition is getting 
hot in mid-winter retailing. 

There is an extra push behind 
the traditional January promo- 
tions this year. 

In many cities, it’s a case of 
trying to offset an indifferent 
Christmas season that capped off 
an indifferent sales year. 

@ Department store mail-order 
houses have slashed prices up to 
45% in sales that run until 
early March. 

@ Name-brand manufacturers 


have come out with a wide! 


variety of “specials” for their 
dealers and customers. 

@ Traditional “discount” or cut- 
price stores are hitting hard 
with their major promotional 
weapon, the drastic cut on na- 
tionally advertised brands (but 
often offering limited quanti- 
ties). 

@ The big price excitement is 
pretty well confined to major 
urban and some suburban mar- 
kets. Threat of the discount shop 
is virtuaily non-existent in most 
small towns. 

An entirely new trend is tak- 
ing shape among some of the 
established independent stores 
and the variety chain stores in 
major cities. 

They are turning more and 
more to experimental discount 
operations to fight price compe- 
tition. 

One Toronto dress shop, Sa- 
brina’s, facing growing pressure 
of price emphasis by its compe- 
tition, has opened a cut-rate 
store across the street from its 
regular outlet. - 

Now the cut-rate store freely 


Precords 


LARGE SCALE trials of the Sa- 
bin oral live-virus polio vac- 
cine will take place in Can- 
ada this winter. Groups of 
10,000 people in selected areas 
will be chosen. Researchers 
don’t know yet the effective 
size of dosage, or if the new 
vaccine will be less expensive 
than Salk vaccine. 

7 7 + 

MEMBERS of the 25-member 
National Productivity Coun- 
cil may be announced next 
week. The federal govern- 
ment has completed its list. 
At midweek all that remain- 
ed was to persuade each to 
accept council membership. 

* ” * 

COFFEE NIGHTCAP? Doctors 
at University of Illinois Med- 
ical School say a cup of cof- 
fee may help you sleep. 
Warmth of drink induces 
sleep, they say, and the 
amount of stimulating caf- 
feine doesn’t counteract the 
heat’s effect. 

COMMODITY TRADERS hope 
for substantially higher prices 
for soybean futures. Margin 
speculators have averaged 
100% profit since Christmas 
on price rise from $2.30 bu. 
to $2.48 bu. Reason for rise 
is China’s ‘nabi'ity to export, 
leaving U. S. only major 
source. Three-year high-low 
range on soybean futures; 
$2.50-$2.10. 


* * 


| meets prices of competitors. 

John Northway & Sons de- 
partment store chain plans to 
do the same, opening a discount 
store in a downtown Toronto 
location. 

A variety chain, S. S. Kresge 
Co., continues its test whereby 
sections of major outlets are 
devoted to discount merchan-| 
|dising (FP, Oct. 29/60). 


a 


On a bigger scale are the self-| 
serve discount department| 
stores. Toronto has the first} 
Towers Marts outlet (FP, Sept. 
17/60). In Winnipeg, a $2 mil- 
| lion similar outlet is planned by | 
a syndicate. 

Despite the heavy promotion 
on price, trade leaders are fore- 
casting stable average prices for 
1961, perhaps even a small rise. 

Pinched profit positions of 
Canadian consumer goods mak- 
ers are expected to balance off 
against the pressures of lower- 
priced imports, one store official 
told FP. 

Average prices of consumer. 

(Continued on page 9, col. 2) 


Those Extras 
Cost Plenty 


You pay higher prices in some | 
stores to buy extra services, 
such as delivery, returns and/| 
exchanges, credit. | 

These services are expensive. 

For example, returns and ex- 
changes cost the equivalent of 
10% of a big store’s gross sales, 
according to an estimate given 
to FP this week. 

A DBS survey of department 
store operations placed the fig- 
ure at 9.3% for stores over $8 
million business annually. 

It was 5.1% for stores in the 
$2 million to $8 million bracket, 
and 4.76% for those in the $2 
million-and-under bracket. 

The same survey showed that 
delivery expenses averaged 
1.87% vf ust sales for the big 
department stores, but only 
.55% for stores doing under $2 
million business. | 
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Auctions 


Hinting 


By NORTON ANDERSON 


Joseph Spadafora says Cana- | 


dian business will be “very 
rough” for the first half of 1961. 
“After that, unless optimism 
returns soon, who knows?” 
Why does this man’s opinion 
of the business outlook com- 
mand attention? 


It’s because he’s the “flying | 


auctioneer” (FP, Aug. 13/60) 
who sells $20 million of other 
men’s assets each year. 

In doing so, he keeps his 
fingers on the pulse of many 
parts of Canadian business. 

When the pulse weakens, 
skips a beat, or disappears en- 
tirely you can be sure Spadafora 
is in close attendance. 

He’s claimed to be the largest 
nation-wide auctioneer of liqui- 
dated or bankrupt capital equip- 
ment and machinery. 

“And,” he says, “as machinery 
goes, so goes the economy.” 

How is ‘ 
machinery 
going? 

“Bad. It 
was bad 


|enough to 


have ma- 


lchinery 


prices drop 
25%. 

“Only 
now we 
find cer- 
tain of the 
bigger, 
capital 
equip- 
mentitems 
(such as a boring mill) down a 
further 25% in price,” he says. 

Who, FP asked Spadafora, is 
buying? 

He says machinery and cap- 
ital equipment sold today is go- 
ing mainly to people interested 
in a “hot deal’. 

“If prices weren’t so good, 
most of them wouldn’t even buy 
for replacement. They would 
hang on. 

“But machinery prices are 
terrific bargains today simply 
because the equipment is not 
being bought for expansion. 

“Money and mortgages are 
too tight for that,’ Spadafora 
says. 

Don’t you feel happy—in a 
business way — that conditions 
are adverse? Doesn’t it help 
you? FP asked. 

“Are you kidding? 

“Some people have the mis- 
taken idea my business booms 
in periods of tight business. 

“This is not true. I make 
more money with less effort 
when times are normal. 

‘Remember, I’m a booster for 
better times in Canada,” he 
says. 

Spadafora explains 
way. 

“My business is done in Can- 
ada and 25 foreign countries. 

“When machinery prices are 

(Continued on page 2, col, 5) 
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Stock Market Surging 


Rough ’61But a Question Lurks 


By W. L. DACK | 

The sun has broken through | 
the gloom clouds over Bay and_| 
St, James Sts, . | 
Brokers are breaking out in| 
hopeful smiles, as order tele- | 
phones ring cheerily. c 
| The most impressive buying | 
|in Canadian and U, S, stocks in 
over a year has carried all mér- 





ket groups to recovery highs. 

| Slower to join in at first, 
|Canadian stocks have recently 
| outperformed U. S. groups. 

| How long will the buoyant 
| trend run? That’s the big ques- 
| tion this week. 

Some recently popular groups | 
were beginning to look “tired” | 
|at midweek, 
Since early December, the| 
TSE -industrials have jumped 
| 7.9%. The Dow-Jones indus- 
| trials have gone up 5.2%. 
| Biggest push has been 
western oils, up 14% (TSE) and 
pulp and papers, up. 9.6%} 
(MSE). 

Most of the action has been | 
concentrated into the past two} 
weeks. 

In that time, daily trading | 
volume on the TSE more than | 
doubled—is running at about | 
2.9 million shares a day. 

Buying has been coming from 
all classes of investors, Renewed 
institutional demand has been 
a particularly important factor. 

Almost every broker, every 
investment official, has the} 
same bright story to tell. 

Whether justified or not,| 
there’s a new note of confidence 
among investors, Customers who 
have held sideline positions for 
months have started to buy) 
again or are planning early 
action. 

“There’s a lot of accumulated 
money in the hands of private | 
and institutional investors,” a} 
Toronto investment-house part- 
ner told FP this week. 

“Tt has taken the better tone} 
and speeded-up action of the 
past two weeks to swing some 
of this into the market, 

“As the upward trend gath-| 
ered momentum more and more 
investors have joined the} 
| swing,” he said. 
| There are a number of factors 
|behind the market surge: 

@ Strong seasonal factors are at | 
play at this time of year — re- 
alignment of both private and 
institutional portfolio holdings, 
and re-investment of year-end 
dividends. 

@ There’s a perennial New Year 
optimism that seems to grip 
investors. 

@ An impressive list of econ- 
}omists and industry spokesmen 
are calling a business upturn by 
|midyear or fall, At the same 
time, they’re admitting the 
tempo could sag further before 
then. 

@ Many market analysts, claim 
|} we have seen the bottom of tke | 


| 


in | 








Merchants of Peking 
Keep Tabs on Canada 


By TERENCE ROBERTSON , 

Liu Liang and Yang Lu Liang | 
arrived in Toronto this week | 
and told FP: 

“We are just a couple of ordi- 
nary merchants trying to do a| 
little business.” 

They’re a two-man trade mis- 
sion from Red China about to 
buy and sell their way across 
Canada, 

As representatives of Peking’s 
State Import-Export Organiza- 
tion,. the “little business” they 
seek could stimulate multi-mil- 
lion dollar trade deals between 
Canada and Red China, 

But they approach their mis- 
sion cautiously, wary of pub- 
licity, 


FP this week asked the trade 
team some pertinent questions. 
* * - 


Q—Have you visited Canada 
before? 

Liu—Yes, twice before. We 
did a little selling and made 
contacts with a number of Cana- 
dian businessmen. 

Q—Do you keep in contact 
with these businessmen? 

Liu—Oh yes. We correspond 
regularly and keep ourselves in- 
formed on the state of the 
Canadian market. 

Q—What have you bought 
from Canada in the past? 

Liu—Mostly wheat. In 1957- 


58 we bought 10 cargoes of} | S 
| wheat, A cargo is how we refer|trip what there is to buy and 


@ Foreclose, the old villian said. 


| NEXT WEEK 


or 


®@ No 


@ Have we gone wild on credit? 


windows — no delinquents. 


tadk-pg tet tot 


to a 10,000-ton shipment, So | 
we took about a million tons. | 
(According to DBS, the mil- 
lion tons of wheat sold to China 
in 1958 was valued at $6.9 mil- 
lion, Total Canadian exports to 
China that year were $7.8) 
million.) 
Q—Does China need wheat} 
and other agricuitural products? | 
Liu—Not reall... We have a| 
highly organized farm policy 
which makes us completely self- 
supporting for food: But some- 
times it is wise to buy what you | 
do not need in order to do busi- | 
ness in other fields. 
Q—What other fields? 
Liu—We shall see during this | 


what there is to sell. After our 
last visit Canadian businessmen 
will know we are serious busi- | 
nessmen. 

Q—Isn’t that an expensive 
| way of proving your serious- 
| ness? 
(Continued on page 9, col. 2) 





market, that 1961 will bring 
better markets, a generally im- 
proving trend. 

A few go so far as to predict 
the former postwar highs will 
be surpassed before year end 
(see chart). 


2 


@ The baby budget has made | 
Canadian stocks more appeal-| 
ing to many investors, either on | 


a mandatory basis in the case 
of investment firms and pen- 
sion funds, or through the re- 
voking of the 4% surtax on in- 
vestment income over $2,400 in 
the case of private traders. 
The outlook for a _ lower- 


Lenuene Canadian dollar has 
promised ~©somewhat higher 
| earnings for export industries. 
@ In the U, S., there’s a grow- 
ing expectation that the Ken- 
|jnedy regime will introduce 
| worthwhile economy-bolstering 
moves. 
@ The Laos and Cuba war 
scares shoved several commod- 
ity prices higher last week. 
War fright was the most ex- 
plosive single force in New 
| York’s recent 11.5-point, one- 
|day rise in the D-J industrials. 
Yet even the most optimistic 
|} (Continued on page 2, col. 3) 


STOCKS ON COMEBACK TRAIL? 


570 
TSE INDUSTRIALS 


554,13 
Postwar High(July 28/59) 


Market 
Low Point 
(uly 26/60) 


700 
D-J INDUSTRIALS 


685.47 
j Postwar High (Jan. 5/60) 
680 


a 17.4% Decline 


624.42 
Jan. 9/61 


\ 
a 


here’ll Be Jobs This Year 


On Columbia 


By LESLIE WILSON 


OTTAWA (Staff) Pre- 
liminary work on Canada’s 
biggest single new employment 
project — the Canadian storage 
dams for the Columbia River 


development — should begin| 


next summer, 
(See p. 3). 
The Canadian projects 


Mica dam on the Columbia) 


River, Arrow Lakes and Duncan 
Lake dams — may employ 5,000 
men when construction gets 
going at full blast in 1962. 

They will cost $344 million at 
present prices. 

These are the implications of 
the announcement by Justice 
Minister Fulton that U.S. and 
Canadian delegations have 
agreed on the terms of a 
Columbia treaty after nine 


eau ca 


The 0 


River Project 


negotiating sessions extending 
over a year. 

The treaty is to be signed 
within a few days, by President 
Eisenhower before he quits 
office Jan. 20, and by members 
of the Canadian government, 
possibly Prime Minister Diefen- 
baker and Mr. Fulton, as head 
of the Canadian Columbia dele- 
gation. 

There are still hurdles to be 

overcome even after the treaty 
is signed: 
@ The treaty will be presented 
to the U.S. Senate and to Can- 
ada’s Parliament for ratification. 
Although the former is expected 
to give quick approval, “Parlia- 
ment could debate the treaty for 
several weeks. 

It comes formally into ferce 

(Continued on page 9, col. 5) 





—— ee 


utlook 


Facts and expert opinion on the 
economic weather ahead... 


By DALTON 


ROBERTSON 


HERE IS NOW a growing expectation that the worst 
of the inventory downturn will soon be over and that a 


rebuilding of ‘stocks, perhaps 
the Canadian economy out of 


by this spring, will help pull 
contraction and into expansion. 


Predicting a 1961 advance in personal incomes and an 
upturn in housebuilding, Finance Minister Fleming this week 
commented: “The inventory adjustment which has taken place 
during the last year should also provide the basis for new 
orders over the next 12 months.” 

Biggest of the factors slowing down business activity in 
1960 was, certainly, the tendency to meet customer demand 


out of inventories instead of 


from new production. In the 


third quarter, stocks were being liquidated at an annual rate 
of $336 million and a similar rundown probably took place in 


the last quarter, according to 


early indications. 


“There is evidence that the correction in inventories “has 
reached an advanced stage. Even a lesser liquidation in in- 
ventories in the first quarter of 1961 would act as a spur to 


production and prospects for 
by the second quarter of 1961 


a renewed rebuilding of stock 
are quite strong,” Toronto busi- 


ness consultant W, A. Beckett says. 


It is clear that Canada and 
has not yet been resolved in 


the U. S. are in a recession that 
terms of a turning point. But 


Beckett, whose firm follows severa) sensitive indicators with a 


history of anticipating turns 


in the over-al] economy, notes 


that the sharp declines that characterized the first part of the 
downturn have moderated in the last few months. 


>: On the plus-side, contracts 


for both residential and non- 


(Continued on page 2, col. 3) 
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Resort wear proving-ground for the man 
seeking sun, sand and sea. Colour- 
drenched “zephyr-weights” to help make 
your trip more exciting, your stay most 
rewarding. And, since our 1961 ccllec- 
tion offers some of the handsomest 
sportswear you'll see, we suggest you 
choose for Summer as well. 
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CRANE PRESIDENT RETIRES 


The Outlook 


(CONTINUED FROM P. 1) 


residential have moved to their best level in several months, 
seasonal factors discounted. 


> Steck prices and hours of work are also on. the upgrade 
while corporation profits gave some signs of stabilizing in the 
third quarter. 


> But new orders for capital goods and the prices of basic 
industrial materials slipped off recently, reminders that over- 
capacity still characterizes many parts of the Canadian and 
“international economies. 

The implications: Barring a return of earlier weakness, the 
economy will move into a turning zone in the first half of 
1961 — and the -business cycle could begin to move upwards 
after mid-year. 

+ = * 

Some U. S. economists are also looking for a mid-year 
revival: 

@ Louis Paradiso, chief statistician of the Office of Business 
Economics, U. S. Department of Commerce states: “Some 
further moderate reduction of inventories may occur during the 
first half of 1961. This liquidation may extend into the third 
quarter, but at a much more moderate scale ... I assume 
that the U. S. economy will turn around briskly in the second 
half of the year.” 
@ Solomon Fabricant, director of research, National Bureau of 
Economic Research, Inc.: “I would say that the recession we 
are in is not much worse than the mildest, the one that began 
in 1926 . . . We are living in an era in which personal income 
can continue to rise, although more modestly than before, 
despite declines in business. This is a harbinger of a mild 
recession and an early recovery.” 
@ Martin Gainsbrugh, chief economist, National Industrial 
Conference Board: “We assume fourth quarter GNP in the 
U. S. will average out at $502.4 billion, or a little bit lower 
than in earlier quarters . .. GNP for mid/61 is about the same 
. . . Average for the fourth quarter 1961 might be up to 
$518 billion.” 

* * ” 

But if inventories do, in fact, turnabout over the next few 
months and spark a business revival, don’t count on a robust 
expansion. The necessary new demand factors just aren’t 
present, the experts say, and the next upturn is likely to be 
as anemic as was the 1958-59 expansion. 

The last expansion was shorter than the others in the 
postwar years — and the last two expansions have never 
carried the economy back to full employment or put any real 
pressure on existing capacity. 

Ups and downs in the business cycle are now being im- 
posed on a slack economy — lots of men, lots of materials, lots 
of capacity. These, as Martin Gainsbrugh identifies them, are 
the “middle years”. Behind is the high demand from abroad 
for North American materials and products, demand that push- 
ed the Canadian and American economies into remarkable 
prosperity. Ahead, about 1964 or 1965 is the beginning of 
another boom based on a high rate of family formation as the 
postwar babies marry and require homes, appliances and a 
wide range of goods and services. 

Slow growth has made itself obvious in striking ways: 

@ Exports, which provided 25% of national income in 1949, 
now produce only 19%, according to University of Toronto 
professor William C. Hood. This he points out, goes a long 
way towards making Canada’s deficit in balance of all inter- 
national payments that much worse. 

@ Unemployment has been steadily on the rise since the 
mid/50s. At the worst of the current recession, over 8% of 
the labor force may be job-hunting, seasonal factors dis- 
counted, as against 6% in expansion year 1959, 7% in reces- 
sion year 1958, 442% in expansion year 1957. 

e@ The 7% gain in real per capita output in the four years 
1952-56 has been wiped out by a 7% decline in the last four 
years. We are, in brief, back to where we were in 1952. 

The implications? Note this comment from Beckett: 

“While a swing in inventories may bring a new cyclical 
advance in business in the short-term, the longer-term pros- 
pects suggest that there will continue to be a fair amount of 
excess capacity, keen competition and little infiation.” 


Auctions 
Hinting, 
Rough ’61 


(CONTINUED FROM P. 1) 


high, I collect more money for 
my principals, and for myself. 

“Right. now the machinery 
boys in the U.S. are crying the 
blues. Prices there are below 
those in Canada. It’s normal 
when U.S, prices are lower than 
Canada’s, but our prices are too 
low to begin with.” 

He says he has to fly too much 
and too far in his private air- 
plane to make the deals. 

“For it’s the liquidation busi- 
ness—the normal, orderly sell- 
ing of assets for reasons of 
death, retirement, expansion 
and change — that’s-our main 
business. 

“Sure we do a lot of selling of 
bankrupt stocks, and bankrupt- 
cies are rising. 

“But too many of the bank- 
ruptcies lately haven’t got 
enough real assets in them to be 
worthwhile,” he says. 

In fact, Spadafora says he 
would be quite happy to be out 
of the bankrupt stock end com- 
pletely. 

But he isn’t. 

And he believes there are 
worse times coming in this field. 

What does he look for in 
bankruptcies in the next six 
months? “ 

“Serious trouble continuing 
for jobbers. Many more will be 
hit this spring. 

“Construction outfits — those 
with small real assets—are ex- 
pected to go into bankruptcy in 
increasing numbers soon. 

“A continuing swing from 
liquidations to bankruptcies . . .” 

Spadafora says he is not pes- 
simistic about Canadian busi- 
ness on the longterm. 

“I’m just pulling hard for a 
return to a more buoyant busi- 
ness climate. 

“Even though this is a won- 
derful time for people with 
money to pick up tremendous 
bargains in the capital equip- 
ment field,” he says. 
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Gross Weights 
Higher in Quebec 


Extensive liberalization of gross 
vehicle weights has been author- 
ized by order-in-council of the 
Quebec government. 

Gross weights for Class A roads 
now extend to 70,000 Ib. for tan- 
dem tractor and semi-trailer with 
two or more axles, compared to 
80,000 lb. for a three-axle semi in 
Ontario. 

Other permitted weights are on 
a parity with New Brunswick and 
Ontario in most categories. 


Sage Oil 
Trans-Can, C. . 


Organizing, Discussion 
Feature Liberals’ Rally 


By J. K. EDMONDS 


OTTAWA (Staff) — Accord- 
ing to a U.S. political scientist 
who was scouting the Liberal 
rally for clues to Canadian 
trends, the key fact about the 
meeting was its skilful organi- 
zation. 

More than 2,000 people were 
funneled into 21 sub-commit- 
tees to hash over party policy 
proposals with no major hitches 


restore a feeling of 
in the fundamental 
soundness of our system”— 
confidence that our economic 
system can provide jobs. 

The basic 
through the resolutions 


“we must 
confidence 
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HAND TAILORED SUITS 


A once-a-year event... a “‘last-length" sole of luxurious 


British Woollens at 20% below 


the regular prices. The notable 


hand tailoring by the renowned Warren K. Cook 


tailors remains unchanged for this sale. Take advantage 


of the low prices ... 


step out in 


the high quality suit you want. Come to Simpson's now 


while the selection of patterns and colors 


is as wide as could be desired. 


NO PHONE OR MAIL ORDERS, PLEASE 


Sings 
TORGNTO 


Tailored-To-Measure Shop—Second Floor 


Also Available At 


Simpson's Stores 


in Montreal and London 


‘Trans-Canada May Resell 


Part of Dupuis Holdings 


MONTREAL (Staff) — Pres- } 
ident Raymond Dupuis of Du- 


Another possibility: some 
Dupuis Freres stock might be 


committee discussions at Ottawa | Puis Freres Ltée, has accepted| offered to preferred and com- 


seemed to be, “Let’s get mov- 


an offer by Trans-Canada Corp. 


mon shareholders of Transe 


ing.” This is an approach with Fund for the 173,175 class B Canada, 


strong appeal, as the man who} 


voting shares he holds in the 


is moving into the White House | Montreal department store. 


next week can testify. 


When the deal is completed | 


Also outstanding are 300,000 
Dupuis class A shares, entitled 
to cumulative annual dividends 


in the first policy convention | 
since 1893. 

| The scientist’s point is that 
|this kind of skill can be very 
useful when applied to an elec- 


However the Liberals aren’t | later this month, the fund will | of 55c. Price at midweek was 
|fucing an election yet, and if|°W? 285,365 of the outstanding | ¢¢_¢7, 
business conditions change be- | 390,000 shares, It now holds|" | ; 

112,190 (37.4%). | Dividend requirements have 


f h . Re 
ore the government goes to the | Trans-Canada fund has not | not been covered since 1958. 


Stock Market is Surging 


LESLIE H. T. CLEGG HAROLD W. BLAKLEY 


Crane Limited (Canada) announces the resignation of Leslie H. T. Clegg os president, 


effective December 31st, 1960. 
Mr. Clegg, who joined Crane in 1920, will remain with the Company os a 


consultant and continue as a director. 
Harold W, Blakley, executive vice-president and general manager, hos been 


elected as president to succeed Mr. Clegg. 
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5th-14th MARCH 1961 


LEIPZIG TRADE FAIR 


Capital Equipment and Consumer.Goods 
from over 50 Countries 


The leading International Fair 


Centre of the ever-growing trade 
between East and West 


Official Fair Cards can be 
obtained from: 


The Montreal Board of Trade 
International Trade Section 
300 St. Sacrament Street 
MONTREAL 1 


The Board of Trade of the 
City of Toronto 

Board of Trade Building 
11 Adelaide St. W. 
TORONTO 1, Ontario 


or at the frontier of the 
German Democratic Republic 


Full information and free advice on sources of 
supply from: 

LEIPZIGER MESSEAMT - HAINSTR. 186 
LEIPZIG CI . 

GERMAN DEMOCRATIC gaerpusBLIC 


But Question Still Lurks 


in the case of 


(CONTINUED FROM P. 1) 


investment counsellors are tem- 
pering their buying recom- 
mendations with caution, 

There are indications that 
business activity has slowed 
further in both countries in re- 
cent weeks. 

There can be sudden and up- 
setting developments .on the in- 
ternational front. The market 
may be getting inured to some 
international scares. 


Stock yields still look unat-| 


tractive, compared with bond 
yields. 

The recent market splurge 
has already carried some popu- 


lar stocks to vulnerable levels | 


from a price - times - earnings 
standpoint, 

A more sophisticated and 
better - informed investment 
community has led te more spe- 
cialty situations, This, will con- 
tinue this year. 

Most buoyant stock groups in 
Canadian markets in recent 
weeks have been integrated oils, 
oil and gas pipelines, banks, 
foods and trust companies, 


Integrated oils: 


Earnings are improving, re- 
flecting gradually rising sales, 


efficiency and cost-cutting pro- | 


grams. 

Rising gas sales are a big 
factor in the case of B-A Qil. 

There’s also a spreading be- 
lief that this group has been 
overly depressed in the market. 
Recent institutional buying has 
been active in this and the pipe- 
line group, 


Oil pipelines: 


Outlook for a 20%-25% jump 
in export crude movement this 
year will boost pipeline revenue. 


Gas pipelines: 


buying in this group in recent 
days is harder to explain,’ 


There has been no new bullish | 


development 
Trans-Canada Pipe Lines. 

The U. S. Federal Power 

| Commission hearing of the pro- 
posed import of Canadian gas 
| at Niagara Falls started this 
| week, There is no indication of 
the verdict or how soon it will 
come, 

A favorable decision would 
certainly improve operating 
efficiency of the Trans-Canada 
| line, 

The falling premium on the 
|Canadian dollar will not mean 
|any change in revenue on ex- 
|port sales, since gas is sold on 
| the Canadian dollar equivalent. 


|Gas Trunk Line to new come- 
| back highs have not worried too 
|much about the probably higher 
cost-of loan money for its big 
pipeline program.’ The new 
project, to supply the big Al- 





érta-to-California pipeline is| 


progressing well, with every in- 
dication that first gas will flow 
south by late next fall, 


Banks: 


The banks have just com- 
pleted an excellent year. The 
|outlook: Further improvement 
jin 1961. 


Foods: 


These companies have had 
another good year, 

Merchandising compan- 
ies have reversed the shrinking 
profit margin, There have been 
wide swings in this popular 
group. 





- 


Trust cempanies: 


There has been a steadily ris- 
ing earnings trend in this group. 
But big action has stemmed 
from the buying into certain 
trust firms by individual banks 


| }and other trust companies, 
; * The very heavy and continued | 
| stock group has been a strong 


Lack of marketability in this 


|deterrent to wider public 


appeal. 


Investors who carried Alberta | 


the difference between a win 
and a loss. 

Certainly it’s important to 
know what kind of party policy 
will emerge from the rally. 

One thing seems certain. 
Though there is a perceptible 


| 


with the money supply in order 
to finance vote-getting pro- 
grams. And there is strong em- 
phasis on astute management 
and clear lines of responsibility 
for policies that affect the busi- 
ness climate in Canada. 

Many businessmen, regardless 
of party, will agree with Walter 
Gordon who told the rally that 


Now Even Spelling 


Will Be Obsolete 


The all-numeral dial system 
came to 60 telephone exchanges 
in Ontario and Quebec in 1960. 

More will be changed in 1961. 

Bell Telephone Co, last May 
began its long-range program to 
switch over phone numbers from 
two-letters-five-digits to the sev- 
en-digit “All Numeral Calling” 
system. 

New dial exchanges in the Bell 
system automatically will have 
the new ANC, And conversion is 
being concentrated mainly in ma- 
jor centres. 

Montreal area will have 177,000 
phones and Toronto 225,000 con- 
verted by the end of 1961, That’s 
20% and 26% respectively of to- 
tal phones in the two cities. 

Bell spokesmen admit that a 
number like 870-4537 looks harder 
to remember than EMpire 4-4537. 

“But we don’t believe it is,” 
one official says. “The first three 
digits are found in a great many 
numbers just as the letters are in 
| the old way. Besides, most people 
don’t try to carry a lot of phone 
numbers around in their heads.” 

There have been no serious 
complaints, no problems in the 
switch-over so far, he says. 

It’s a Bell objective to change 
eventually its entire system to 
ANC. 

It was made necessary by a 
projected lack of combinations of 
letters for a growing phone sys- 
tem. Use of digits provides more 
combinations. 








tion campaign. It can even make | 


shift to the left, there is strong | 
resistance to any hanky-panky 





| 


country, some of the policies | 


proposed this week may be 
quietly shelved or amended. 

That’s why the general atti- 
tudes revealed by the discussion 
and the demonstration of orga- 
nizational skill may prove to 
be the real significance of the 
Liberal rally. 


Its 
and 


decided whether it will hold 


Lucien Lachapelle, Sorel, 


control of the store, or dispose|Que., was appointed a Trans- 


of part of the class B stock it Canada 


vice - president this 


will own. 


week, Added to the board of 
FP understands several offers| directors were H. J, O’Connell, 


for Dupuis Freres voting shares | president of H. J. O'Connell 
have been received, including|Ltd., and Lucien Benoit, C.A., 


one from European interests. 


ne 


| both of Montreal. 


Informed businessmen wishing 
to stay informed read 
the Bank of Montreal j © ce tne 


Business Review regularly. 
Here, in black and white, is a 


(Be me me 


Tore senses of tani sts snapsing toe of te 
eee 6 memes ee ik wert sk me ase of fram 


concise monthly spotlight on the 


Canadian business scene that’s 


invaluable in keeping you abreast 
of economic affairs. And it’s 


/ \ read by businessmen all over the 


world! There’s a personal ' 
copy available for you each 


pu 
rilitt 


i 


i} 
i 
t 


month—mailed free of charge— 
at the Business Development 
Department, P.O. Box 6002, 
Montreal 3, P.Q, 
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RESOURCES EXCEED $3,000,000,000 ° 
GREAT BRITAIN AND CONTINENTAL EUROPE 


Drop us a line today! 


Bank OF MonvreAL 
Canadas First Bank 

MORE THAN 800 BRANCHES IN CANADA, UNITED STATES, 

BANKING CORRESPONDENTS THROUGHOUT THE WORLD 
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How the Columbia 


Vill be Developed — 


In Jan./60, the U. S. and Canadian governments began ne- 
gotiating an agreement for co-operative development of the 
power resources of the Columbia River basin. 


Last September the negotiators agreed on principles for de- 
velopment of the Columbia. These principles were recommend- 
ed to the two governments, and accepted, as the basis of a Co- 


lumbia treaty. 


At 3 p.m. Sunday, after four days of sittings in Ottawa, the 
Columbia negotiators finally finished hammering out the treaty. 
It will be signed by both countries within a few days and all de- 
tails will be made public then. 


Between the January start of negotiations, and the Septem- 
ber acceptance of principles, plans for developmer{ ef the Co- 
lumbia changed in important ways. 


Here, based on the September principles, is an analysis of 
the changes and of some parts of the Columbia treaty which will 
be presented to Parliament for ratificajion this winter. 


By LESLIE WILSON 
OTTAWA (Staff) — 
shape of the Columbia River 
power-sharing arrangement — 
now in its final pre-ratification 
stages — shows that there’s 
many a slip ’twixt the cup and 
the lip. 


Reasons: 


@ The final Columbia arrange- 
ment is quite different from or- 


| last week.) 


|@ The final arrangement will | 


iginal proposals at the beginning 


year ago, and discussed at most 
of the sessions (FP, July 23/60). 

(The last of nine negotiating 
sessions took place in Ottawa 


likely lead to a future Columbia 
development quite different 


from. that envisaged when the 
negotiations began. 





Here are results of 
Columbia treaty... 


Treaty Plan for Columbia Sharing’ 


Storage 
Committed 


Total 


CANADA 

11,685 
1,402 
7,999 


Duncan Lake 

Arrow 

Transmission lines .. 
ass, 6 or 


U.S. 
Initial costs, output . 
Add Libby 
Other U.S. costs .. | 


21,086 


stage, 763,000 kw. 


Oct. 19, 1960. 


--- Earlier plans had more 
power, more cost 


Dorr Diversion — High Arrow’ 


Installed 
Capacity 


Storage 
000 a.f. 


CANADA 


Mica... 
Downie Creek ... 

Revelstoke Canyon . 
Murphy-Arrow .... 
Dorr (power) 

Dorr (pumping) 
Duncan'Lake ..... 
Kootenay plants .. 
Bull River-Luxor ... 
Calamity Curve 
Total 


U.S. 
Various projects . 
Fotel ces 


11,685 


7,999 
oo, 
1,402 
4,032 
rer 


« 23,283 
23,283 


to U.S. 
‘000 a.f. 


7,100 
7,000 
15,502 


4,045 
4,045 
TOvtput of “prime power” in megawatts resulting from installations specified in 
treaty. The U.S. share of ‘prime power" in the initial stage, i.e. before addition 
ef Libby Dam, is 1,142,000 kw, greater than the Canadian share at the same 
This is because control of Canadian storage ‘‘firms up" 


secondary energy now available from Canadian flows. 
4Source: U.S. negotiators’ “Analysis and Progress Report’ to U.S. Government, 


Costs 

$ Million | 
| 

247.2 
25.6 
71.8 
114.0 
458.2 


Outputt 
mw 


204 
75 
484 


1,402 
763 


00.0 
322.9 
433.6 
756.5 


1,142 
544 


1,686 





Cost 


Output* 
$ Million 


mw mw 





1,624 327.2 
1,092 
754 
336 
12 


—56 


1,049.3 
602.0 
418.9 
247.0 

8.1 
—43.1 
23.3 
31.4 
111.7 

2,488.6 


25 
70 

160 
4,007 


5,206.0 


5,206.0 2,590.2 


Copper Creek Diversion — High Arrow’ 


Storage 
000 af. 
CANADA 

Mica... nia dia be 
Downie Creek .... a 
Revelstoke Canyon . 
Murphy-Arrow .... 
Duncan Lake ... 
Kootenay plants ... 
Copper Creek-Luxor 
Calamity Curve .... 
Total 


U.S. 


Libby ...cceeeeee 
Kootenai Fails .... ree: 
Other U.S. projects . 23,345 
Voted si cubs 063005 a7 pneu 


7,999 
1,402 


2,249 
eoeerereeee 23,335 


4,045 


Installed 
Capacity 


Cost 
$ Million 


Output* 


mw mw 


314.8 
138.9 
116.9 
161.3 
24.8 
40.8 
54.4 
33.0 
884.9 


852.4 
514.4 
363.2 
248.8 


1,417 
1,008 
696 
336 
200.0 
22.0 


72.3 
2,273.1 


263 
90 
120 
4,117 


258 147.9 
180 89.5 
eee 5,248.6 
5,486.0 


312.8 
92.5 
2,590.2 
3,880.4 


No Diversion — High Arrow’ 


° Storage 


"000 a.f. 
CANADA 

MG ccs cannse thee 
Downie Creek .... ea 
Revelstoke Canyon . “aS 
Murphy-Arrow .... 7,999 
Duncan Lake 1,402 
Bull River ... 2,794 
Kootenay plants... 
Total 


U. $. 
libby ... 
Kootenai Falls .... 
Other U.S. projects . 
Total 


Dieses coe MOAOD 


23,319 
27°364 


Installed 
Capacity 


' Cost 
$ Million 


Output* 


mw mw 


1,160 
840 


580 
336 


302.4 
123.5 
104.4 

| 


725.0 
460.6 
328.0 
218.1 161.3 
‘24,8 
83.6 
40.8 
840.8 


67.0 
231.1 
2,029.8 


134 
263 
3,313 


344 
240 


229.9 
121.8 
5,245.3 
5,597.0 


324.8 
98.0 
2,590.2 
3,853.8 


| stands to gain, on its own esti- 


| without spending a nickel. 


| What the Treaty 


Informed quarters in Ottawa 


The | of negotiations with the U.S. a| believe that the new arrange- 


ment is consistent with an earl- 
ier development of Peace River 
power than would have been 
feasible under any of the plans 
on which the negotiations were 
based. 

Both groups of negotiators are 
pleased with the results, but for 
quite different reasons. 


> The Canadian team is pleased 
because the Columbia treaty 
binds the U.S. to accept prin- 
ciples of power-sharing which 
are to Canada’s long-term ad- 
vantage..Columbia studies and 
talks have been going on since 
1944, and it seemed impossible, 
as recently as two years ago, 
that the U.S. would ever accept 
sharing principles laid down by 
Canada, 


> The U.S. negotiators are 
pleased because the agreement 
gives them a real bargain, and 
because the initial spending pro- 
posed is all on Canada’s side. 

Under the treaty, the U.S. 


mates, 1,142,000 kw of “prime” 
(average minimum) power | 


Probably Will Say 


Here are the implications of 
the negotiations and some of the 
story behind them. 

The September Columbia 
“principles” provided, and at 
mid-week it appeared certain 
that the treaty would also con- 
tain, these bindings: 





@ Canada will build storage 
dams near Mica Creek on the 
Columbia, at the outlet of the 
Arrow Lakes near Castlegar, 
B. C., and at the outlet of Dun- 
can Lake on the West Kootenay 
river. 

As planned, these dams would 
store 21,086,000 acre-ft. of water 
of which 15,500,000 would be 
released according to a control 
plan approved by the two coun- 
tries. Canada would be free to 
generate power when and as she 
wished with the other 5,586,000 
acre-ft. of stored water. 


@ Canada gets a 50-50 split of 
“downstream” benefits, i.e., 
power generated in the U.S. as 
a result of Canadian storage of 
the 15.5 million acre-ft. of wat- 
er. Canada’s share of down- 
stream benefits is estimated at 
763,000 kw of “prime” power or 
1,250,000 kw of “firm” power. 

(“Prime power”, average flow 
over a given period, is a more 
revealing measure of electricity 
output than “firm” power, which 
refers to a maximum flow sus- 
tained over a relatively short 
period. Canadian government 
statements so far have dealt 
with outputs in terms of “firm” 
power; the figures of “prime” 
power are American). 


@ The treaty is binding for 60 | 
years only, and re-negotiable 
after 50. Canada has the right 
after 20 years to divert 1.5 mil- 
lion acre-ft. of water a year 
from the Kootenay river into the 
Columbia (as long as this 
doesn’t interfere with the stor- 
ages committed” under the 
treaty). 


@ The U.S. pays Canada the 

equivalent of half the estimated | 
savings from flood damage | 
downstream in the U.S. attrib- 

utable to the Canadian storage. 

This works out at $65 million, 

payable at the rate of $3.8 mil- 

lion a year, 


@ The U.S. gets a five-year op- | 
tion to build the long-talked-of | 
Libby dam, near Libby, Mon- | 
tana, at its own expense. If the | 
U.S. builds the Libby (it is 


*These are “incremental” outputs — increased output caused by control of storage | considered inevitable in Ottawa 
and installation of new generating capacity, averaged out over a 20-year period. | 


The figures ore “prime” power. 


®$ource; International Columbia River Engineering Board Report, 1959, 


that she will), Canada must pro- 


vide water storage space at ajdary power in the U.S. 
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cost of $8.2 million. Libby stor- 
age will flood 42 miles into Can- 
ada and cover 17,600 acres in 
this country. 


Canadians Achieve 


Three Major Objectives 


Canadian negotiators are con- 
gratulating themselves because 
the treaty commits the U.S. to 
three long-held Canadian objec- 





| tives: 


> The 50-50 split on downstream 
benefits, payable in power. The 
U.S. originally proposed 20-80, 
payable in money rather than 
power, which has an increasing 
value. 


> The basis of the split is closer 
to gross than net. The U. S. tried 
for a “net” split, i.e., pool costs 
and deduct them from shared 
benefits. We wanted to divide all 
benefits first, with each country 
paying its own costs of water 
regulation and power generation 
and transmission (these costs 
are much higher in the U.S. 
than in Canada). What we got 
is essentially a “gross” arrange- 
ment—but we have to pay some 
U.S. standby transmission costs. 


> The treaty doesn’t alienate 
Canada’s rights to Columbia 
river water in perpetuity. 
Eventually, we can divert the 
Columbia into the Fraser. We 
did, however, propose a 35-year 
treaty, rather than the present 
60-year agreement. 


The U.S. Also 
Got a Real Bargain 


For their part, the U.S. ne- 
gotiators will be taking home a 
bargain. 


The total U. S. outlay for flood 
control and power generation 
projects specified or implied in 
the treaty is estimated at $410 
million (present prices) be- 
tween now and 1985. 


Equivalent projects could 
have been provided in the U.S. 
But, over the same period, they 
would have cost $710 million. 


In other words, the U.S. has 
gained reasonable flood control 
and exceptional power benefits 
at 60% of what they would have 
cost had it been necessary to 
provide them in the U.S. 


The power benefits are “ex- 
ceptional” because of the high- 
ly-developed power-generating 
system in the U.S. Pacific | 
Northwest. | 


The U.S. share of the down- | 
stream power benefits available | 
in the U.S. because of the Ca- | 
nadian commitment to store 15.5 
million .acre-ft. of water is the | 
same as the Canadian, 763,000 | 
kw in “prime” power. 
But because of the Canadian | 


storage, another 379,000 kw | 


which.is now considered sécon- 


(it 


Arrow 
Lake 


Grand 
Coulee 


a COLUMBIA RIVER 


+ 


x 


comes from Canadian flows but 
is available only during limited 
periods of the year) can now be 
“firmed up” for delivery on a 
sustained basis. 


The total U.S. dividend, with- 
out construction of the Libby 
and without a cent of U.S. ex- 
penditure, is therefore, 1,142,000 


QUICK: CLEA 
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Copper 
Creek 


MB Proposed Hydro Project 
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ig t ort Neilson: 


763,000 kw for Canada. All this 
is downstream power benefit, 
not on-site power. 


The Three Plans 


Under Negotiation 


"Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


Roduey 


Aull 


INSURED ESTATE PLANNING 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


change during the negotiations 
which ended last week? 


Part of the answer is given 
in the tables on this page which 
compare power outputs and 
costs under the three plans re- 
commended last year by the In- 
ternational Columbia River En- 
gineering Board (FP, Mar. 28/ 
59), with the plan specified in 
the treaty. 

(All the figures are not strict- 
ly comparable because they are 
taken from reports compiled on 
different assumptions; but some 
fairly close comparisons can be 
made). 

The Columbia negotiations 
were based on the Engineering 
Board report which contains 
three plans of total development 
of the rivers of the Columbia 
river basin. Each plan specifies 
a different sequence of dams and 
powerhouses in each country. 


The most favorable for Can- 
ada is the so-called Dorr diver- 
sion: Divert the Kootenay into 
the Columbia by a dam at Dorr, 
just north of the B.C. border. 


The Dorr diversion would 
have provided the largest Ca- 
nadian share of power (2,488,- 
600 kw) and the lowest total 
cost of the full development 
($3,559.8 million). 

(These totals aren’t compar- 
able to the corresponding figures 
in the “treaty” iable. The power 
involved is on-site power—re- 
sulting both from new genera- 
tors and. new storage — not 
downstream benefits. The costs 
of the full development include 
new power plants in both Can- 
ada and the U.S. which aren’t 
covered by the treaty—it refers 
only to the three Canadian stor- 
age projects and to the U.S. 
Libby). : 


| AU.S. favorite was the Cop-. 
per Creek diversion plan: Divert 


the Kootenay into the Columbia 


How and why did the shape | by a dam at Copper Creek, 70 
kw of “prime” power against'of the Columbia development | mi. north of the border. 
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GESTETNER 


The World's Leading 
Stencil Duplicator. 


NES 


GESTEFAX ELECTRONIC 


Electronic Stencil 


Cutter, 


makes Stencils even from 
paste up copy, in minutes. 


AN ADDITION TO _ THE 


| 


The board’s other plan, which 
didn’t call for any diversion of 
the Kootenay, would-have put a 
power-storage dam at Bull river 
on the Kootenay. Both Copper 
Creek and non-diversion plans 
called for the Libby dam. 

All three plans offered a 
choice of dams in western B. C. 
The Columbia can be dammed 
at Murphy creek near Trail (the 
“Low Arrow” dam) or at 
Castlegar (the “High Arrow” 
dam). All three plans included 
the Mica dam on the Columbia. 


How the B.C. Team 


Switched its Position 


Ottawa went into the negotia- 
tions with the offer to negotiate 


(Continued on page 10) 


=LOANS = 


LONG TERM 


Working capital to expand or improve 
a business. Secured by machinery, 
equipment, receivables, inventory, fix- 
turés, interior furnishings, truck fleets, 
etc. Bonk and Finance Company foans 
refinanced. Debts consolidated, payments 


SYMINGTON FIELD 
57 Bloor Street West, Toronto 


Ua 
SUEUR ILE 


CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A, Black, Gen. wor, 
159 Bay St., Toronto 
EMpire 3-5384 


GESTELITH has a “built-in” 


m@ 10 or 10,000 copies, 
GESTELITH—with its 23 ex- 
clusive features—gives you 
exactly what you want. It 
will produce all requirements 
of office systems quickly and 
economically, including all 
internal forms and direct 
mail—in line, halftone and 
color. 


GESTETNER, 


‘4 


brain! Every sheet of paper, 
during printing, automati- 
cally operates a cycle of 
controls which replaces pre- 
vious skilled and prompt 
manipulation. So completely 
does it “Think for Itself’ 
that even junior staff can 


readily operate it. 
WE INVITE YOU TO WRITE US FOR SPECIMENS OF WORK AND DETAILS 


17 King Street West, Toronto 


Please send me your new 4-color Brochure on the 
economical ‘‘Gestelith'’ Offset Duplicator. 


“THE ANSWER TO YOUR PRINT PROBLEMS” 
GN x cavecccu snrmdatineGatamenal chbaspiarenae 
PUNE cg divetatides 
RBGIOGSE 5. hed dd ich ievbiecis 
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_WORLD_FAMOUS_ GESTETNER DUPLICATING EQUIPMENT 





A Provincial Debenture 
to Yield 5.89% 


Province of Saskatchewan 
5 %% Debentures 


, Dated Feb. 1, 1961 — Due Feb. 1, 1979 
Price: 98.50 and interest to yield 5.89% 


These Debentures are a direct obligation of 
the Province of Saskatchewan, and an annual 
Sinking Fund will be provided out of the 
Province’s Consolidated Fund. 


In the last decade the Province’s revenue from 
agriculture, mineral production, power, oil 
and gas as well as manufacturing has steadily 
increased. During that time its net debt has 
been reduced by 80.4% from $88.2 millions 
to $17.3 millions. 


We recommend these Debentures for their 
security and high income and offer them sub- 
ject to prior sale and change in price. 


Orders may be placed by telephone or 
letter to our nearest branch, 


McLeop, You NG, WEIR & COMPANY 


276 St. James Street West 
Montreal 
Victor 5-4261 


Vancouver 
Sherbrooke 
New York 


50 King Street West 
Toronto 
EMpire 4-0161 
Ottawa Winnipeg London 
Calgary Kitchener Quebec 
Edmonton 


Hamilton 
Windsor 


Payne, Patton and Pugsley 


Chartered Accountants 


take pleasure in, announcing the 
admission of 


Charles Glen Strike, C.A. 


to partnership in the Firm 


Suite 14—The Linton 
1509 Sherbrooke St. W. 
Montreal 25 
W Ellington 3-7362 


Gordon S. ]. Payne, C.A. 
Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. 
Donald W. Burke, C.A. 
C. Glen Strike, C.A. 


LAMPREY CONTROL | duce sea lamprey population in 


Fisheries Research Board of|the Great Lakes. Similar work 
Canada has finished stream treat- | has been done on U.S. side. Total 
ments on the Canadian shore in| of 72 streams have been treated 
the international program to re-|!in. both countries. 


Guaranty Trust 


Company of Canada 


IS offering rights to shareholders of 
record December 28, 1960, on tie 
basis of 1 share for every 7 shares 
held. 

Subscription Price $20 per share. 


We recommend that present share- 
holders exercise their rights before 
February 10, 1961. 


You may buy or sell these rights 
through us. Or—if you wish infor- 
mation about this aggressive company, 
please contact Department G.C. 


2 Burns Bros. & Denton 
Limited 
Head Office—44 King St. West, Toronto 
New York « Montreal ¢ Winnipeg + Ottawa « Hamilton + Vancouver 


Useful 
Information 


for 


Investors 


The January issue of Investment Recommendations 
and Review contains informative year-end com- 
ment on Canadian business conditions and the 
bond market, an article on foreign investment 
in Canada, and a wide list of current investment 


suggestions. 


Cojres free on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 


Saint John Quebee 
Edmoaton Vancouver 
ohn’s New York 


Ottawa 


Montreal Toronto Halifax 
Victoria 


Hamilton Winnipeg Calgary 
Charlottetown St 
61-3 


| months, 
| will be transferred to Building | quisitions have been mad- 
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SELECTED GROWTH STOCKS 


Index of Performance 
Compared With General Stock Market Indices 


SELECTED 
GROWTH STOCKS 


\ 


Beesimninonstn 


1960 1961 


THE 16 GROWTH STOCKS in Nestor’s group have 
doubled in value since they were chosen. The whole 
selection is up 68%. For analysis and outlook, p. 36. 


By P. T. DURRANT 


TOCKS CONNECTED with the natural gas industry—pro- 

ducers, movers and distributors—are prominent in present 
market action. Price gains have been general, with several stocks 
climbing to their best levels in several months. 

Of perhaps equal interest is the speed-up in trading pace of 
gas issues. Trans-Canada Pipe Lines has been the leader in vol- 
ume. Over 90,000 of its shares traded on the Toronto board in 
first eight sessions this month. 

There is nothing concrete to account for the faster turnover. 
In Trans-Canada’s case, investors may be expecting a favorable 
decision on U. S. Federal Power Commission hearings which 
started this week on import of Canadian gas through Niagara 
Falls. 

Market observers say there is evidence of renewed institu- 
tional buying; investment funds in particular are moving back 
into common stocks. 

Gas stocks had their last surge of popularity in mid-August 
(FP, Aug. 20) following U. S. approval of large-scale natural 
gas imports from Canada. Market prices moved ahead, but in- 
vestor hopes that they would soon see a steady climb into new | 
high ground weren’t realized. By end of /60, several stocks had 
given up most of their earlier gains, or were trading without | 
much change in price. 

This is how some leading traders have performed recently: 


Mid- 
August 
$ 
23%, 


—60/61 Range— 
High Low 
$ $ 
284 16% 
15% 13% 
35, 
16% 
12% 


Dec. 31 
$ 
24%, 
14% 
29% 
16 

1 
4.20 
13% 
6 
19 
15% 


Recent 


Alta. Gas Trunk 
Alta. Nat. Gas 
B-A Oil 
Consumers’ 

Gt. Winnipeg Gas 
Inland Not. Gas 
N. Ont. Nat. Gas 
Que. Nat, Gas 
Trans-Canada Pipe 
Union Ges 


29% 
14% 
10% 
4.60 
12% 
S' 
19 
14% 


13% 
a 
3.60 
1 
4.75 
16 
12% 


Argus Corp. shares firmed half a point to $344 following | 
announcement at annual meeting that present indicated net | 
asset value per Argus share is $50.60, up from $45.39 at Nov. | 


30/60. 


Increase in asset value reflects higher prices for the stocks | 
in Argus’ portfolio. Dominion Stores ($68 this week) is up from | 


$62 in November; Canadian Breweries ($4434) is up about $3; 
Massey-Ferguson ($11) was up $1 (M-F later reported net of 97c 
per share for year to Oct. 31/60, vs. $1.65 year before); St. Law- 
rence Corp. ($194) rose more than $2. 

Shares of Charles E. Frosst & Co., Montreal pharmaceutical 
firm, took off in heavy trading on rumors that company had | 
found a “cancer cure”. Company will present a report this month | 
on its work in field of anti- tumor therapy. 

But in a statement made to counteract these rumors, Frosst | 
said that “these experiments are continuing and we cannot at | 
this time make a statement as to the effectiveness or ineffective- | 
ness of any of our compounds in treatment of human cancer”. | 

The shares which traded steadily but in moderate voluine | 
last year, shot up last week from $15%% to $23% on more than | 
45,000 turnover, Price had slipped to $1912 at mid-week. 

Common shares of Canadian Food Products rose to $4.95 | 
early this week, a gain of 50c from year-end close. Second pre- | 
ferred stock was up $214 at $40. Pre-tax profit was over $400,000 | 
for first 40 weeks of current fiscal year. In year to Feb. 27/60, 
net loss was $116,895. 

While total sales are down slightly because of disposal of | 
unprofitable operations, sales of the remaining units continue | 
to increase when compared with previous year, President L. W. 
Lawson states. 

Under Canadian Food’s recent reorganization (FP, Nov. 5, 12), | 
former class A shareholders got four common shares for each 


24% | 





class A held. At present market; these four shares are worth 
$10.80 vs. class A price of $15% at delisting. Holders of old | 
442% $100 par preferred shares received one new Ist preferred | 
(recent price: $45), one new 2nd preferred and two commun | 
shares for each share held. Present market value of this combi- | 
nation: $94.90. Old preferred shares sold at $86 before delisting. 

Dividend arrears amounting to $29.25 per share on the 44“ 
preferred were wiped out on reorganization. Initial quarterly | 
dividends on new preferred stock (75c on the Ist, 374c on the | 
2nd) were paid Jan. 1. 

Canadian Fairbanks-Morse class B shares were up a fraction 
at $8 this week. Another U. S. firm has been added to company’s 
list of acquisitions in the past year; total annual sales volume | 
of company and subsidiaries is indicated at around $40 million. 
Earnings in /60 will be down from year before, company says. 

Toronto Stock Exchange reports that a total of 472.7 million 
shares valued at $1,223 million were traded in /60. Share vol- | 
ume was down 38% from /59’s 763.2 million shares, while value | 
of trading dropped 34% from $1,860 million year before. 


Building Products Buys Flooring Line 


MONTREAL (Staff) — Build-) but it is understood that purchase 
ing Products Ltd, has purchased | has been financed out of proceeds | 
the vinyl and rubber flooring | of the sales of Building Products’ 
division of Canadian General-|commercial stone and colored | 
Tower Ltd., Galt. i granule operations at Havelock, | 

Gordon Chaplin, president of | Ont, 
Canadian General-Tower, said| These assets were sold to Min | 
manufacturing will continue at|mesota Minerals Ltd., effective | 
the Galt plant for six or eight| Oct, 31/60 (FP, Nov. 26). 
Ultimately, operations}; FP understands two other = 

y 
Products’ Hamilton plant, | Building Products. Details are 
Price has not been disclosed | expected to be announced shortly. 
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By VINCENT EGAN 


TRENGTH IN bond prices 

returned this week, bring- 
ing with it a spate of new or 
renewed rumors of financing. 

The usual post-Christmas 
contraction of money in the 
banking system has not oc- 
curred, it is said. This leads 
some bondmen to expect a 
short-term Government of 
Canada issue soon. 


Other rumors suggest a 


. borrowing by Quebec (in 


New York, by way of a test), 
by Ontario, by Metropolitan 
Toronto, and by several corp- 
orations including Consum- 
ers’ Gas. 


Sooner or later, of course, 
they will make new issues. 
But if the market remains 
strong, the issues should ap- 
pear sooner rather than later. 


* * * 


Heavy retail demand re- 
sulted in a quick sale of this 
week’s $10 million Hamilton 
issue. Group, headed by 
Dominion Securities, offered 
$3,161,000 534% one-to-sev- 

en-year bonds, $1,676,000 
6% eight-to-10s, and $5,163,- 
000 6% 11-to-20s, all at par. 


* * * 


Offering price is 9812, to 
yield 6.13%, on a $5 million 
issue of Newfoundland 6% 
20-year debentures. Syndi- 
cate is headed by Dominion 


_ Securities and Bank of Mont- 


real, 
7 

Saskatchewan is gathering 
the views of investment men 
regarding the possibility of 
its issuing $4-$5 million par- 
ity bonds. These would be 
similar -to Canada Savings 
Bonds, but would carry a 
higher coupon and would not 
be offered on a payroll-de- 
duction basis. 

If the increase in withhold- 
ing tax has the anticipated 
effect of curtailing opportun- 
ities to borrow in the U.S., 
Saskatchewan will have to 
find alternative sources for 
about half of its new capital 
needs. 


* * 
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The $1.5 million Exquisite 
Form’ Brassiere (Canada) 
Ltd. issue of preferred-com- 
mon stock units (FP, Dec. 31) 
was offered this week by 
Gairdner & Co. ... Ames & 
Co. and Molson & Co. have 
made a secondary distribu- 
tion of 44,000 Molson’s Brew- 


Cash and Duefrom Banks . . ol eee 
United States Government Securities 
Other Securities 


Loans: 


Loans and Discounts . 
Real Estate Mortgages 
Federal Reserve Bank Stock . 
Bank Premises . 
Customers’ Liability — ‘Acceptances and Credits 
Accrued Income and Other Resources 


Commercial Deposits . 
Savings and Time Deposits 
Deposits of United States Government . 
Other Public Deposits 
Deposits of Banks . 

Total Deposits ; 
Acceptances and Letters of C redit 
Accrued Expenses and Other Liabilities 
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THE FINANCIAL POST 


anuary 14, 1961 


To the shareholders of 
The Toronto General Trusts Corporation 


Notice of Offer to Purchase Shares 


We have made a cash offer to all holders of shares of The Toronto 
General Trusts Corporation (other than those resident in the United 
States or its territories or possessions) to purchase all or any of 
their shares at $72 (Canadian) per share. The offer expires 5 p.m. 
E.S.T. on January 20, 1961, unless further extended by us. 


Payment will be made immediately by cheque of the depositary, 
The Toronto General Trusts Corporation, Toronto, upon receipt of 
share certificates properly endorsed and accompanied by a completed 
Letter of Transmittal. 


Copies of the offer and Letter of Transmittal may be obtained 
from any of our offices or through members of The Investment 
Dealers’ Association of Canada or the Toronto, Montreal or Canadian 
stock exchanges. 


Acceptance of the offer may be made to us through the branches 
of The Toronto General Trusts Corporation referred to in the Letter 
of Transmittal or through your own investment dealer or broker. 


Wood, Gundy & Company 
Lim:.ed 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London Kitchener Regina 
London, Eng. Edmonton Calgary Victoria New York 


ery Ltd. Class A shares at 
$25. 


S-S-H Loses Florida Land, 
But Wins Cash to Find More 


Salada-Shirriff-Horsey’s sub-,) S-S-H acquired all outstand- 
sidiary Skyway Groves Inc. is| ing shares of Skyway Groves in 
looking for new acreage, now/|a 1958 share exchange, when 
that plans to buy a large holding; plans were announced to buy 
of citrus-producing groves in| additional citrus acreage to en- 
Florida have fallen through. sure continued profitable oper- 
The S-S-H subsidiary had | #4ons. iho 

expected to buy the sprawling | The Skyway holdings include 

citrus holdings of James Sottile about 600 acres of citrus-pro~ 
\Jr., Miami banker and large ducing groves. Sales importance 

Florida landowner, but they|?™ the over-all S-S-H organiza- 

tion is rated as “small.” 


were sold instead to Florida 7 ‘ 
legislator Ben Hill Griffin Jr.,| , The Sottile holdings, scattered 
for an estimated $8 million. it roughout the same area, in- 
_.| volve 4,400 acres of producing 
Skyway Groves brought suit! groves and several hundred 
to cancel the sale, protesting it) acres of undeveloped land. Sale 
had a prior contract with Sottile included a packing house and 
to purchase the holdings for | other equipment. 
about $7 million. 
The suit was withdrawn re-| 


‘Final Maps Issued 
cently after an out-of-court} 
settlement under which Sottile; In Ontario Survey 


is reported to have paid $1.5| 
QUEBEC SURVEYS | million to Skyway to allow the ‘cnn final sets of maps resulting 

Quebec Department of Mines | Griffin sale to stand. 1959 aeromagnetic survey of 
has released geological reports} Jmmediate earnings prospects| Northwestern Ontario are now 
a yr on an ares en aren’t affected, but the loss of| the Prol ‘ ‘i 
of Val D'or, covering sections of| tne gereage sek back long-term|gg™, Proiet,coveing some 6 
also on an area in Mistassini ter- | 4¢Velopment plans. “Fortunate-| 5,01 “Ontario Department of 
ritory covering Guyon township| ly, there’s plenty of other se | Mines offices a total of 160 aero- 
and parts of St.-Simon, Péré, age available,” an S-S- H| magnetic maps. The concluding 
McOuat and Joybert townships. spokesman says. |sets are the 15th and 16th, 


7 * * 


New rates on Bank of Nova 
Scotia term nates are highest 
since the notes were intro- 
duced in September. Change, 
effective Jan. 9, is the first 
since Nov. 7. 

Prev. 
Rate 

% 

3%, 

4 

4%, 
oe) <= 
4% 


New 
Rate. 
% 
4\%, 
4%, 
4% 
5 
5 
* 
A Metro Toronto controller 
has proposed that the mun- 
icipality tap the savings of 
individuals more directly, by 
issuing bonds in denomina- 
tions as low as $500. 


William Allen suggests that 
this might help to take up the 
slack, now that Canadian 
borrowings in the U.S. are 
expected to decline. 





MICHIGAN’S LEADING BANK 


—serving more than 800,000 customers 

In Detroit and 22 Suburban Communities 
In Michigan and the Great Lakes Area 
Throughout the United States, in Canada, and Overseas 


Statement of Condition, December 31, 1960 
RESOURCES 
$ 467,221,615.09 
569,503,339.05 
229,280,718.13 


$659, 105,436.04 


38,221,344.83 797,326 


ocv0,é 780.87 
4,200,000.00 
17,050,845.64 

2,8 7.61 
10,483, 98 04.5 57 
$2.0 97,965,017. 26 


LIABILITIES AND CAPITAL FUNDS 


$1,100,352,261.5 
453,021)! ate 
108,887,327.78 
75,650,783.70 
154,932,919.23 
$1,903,894,301.79 
2,879,267.61 
25,701,336.01 


Capital Funds: 


Common Stock ($12.50 par value) 
Surplus. 
Undivided Profits. 


United States Government Securities carried at $237,288,267.02 in the foregoing statement are pledged to secure public 


$ 40,000,000.00 
100,000,000.00 
25,489,612.55 __165,4 189,612 5D 


$2,097. 965,017. 98 


deposits, 


ineluding deposits of $14,392,258.17 of the Treasurer, State of Michigan, and for other purposes required by law. 


Howard C. Baldwin 
Partner — Baldwin, 
Boos & Baldwin 


Henry T. Bodman 


President 


Prentiss M. Brown 
Chairman— Mackinae 
Bridge Authorily 

M. A. Cudlio 
President and Treasurer — 
McLouth Steel Corporation 
Harlow H. Curtice 
Director —General Motors 


Corporation 


William M. Day 


President—The Michigan 


BOARD. OF DIRECTORS 


B. E. Gorge E. Parker, Jr. 


Executive Vice President 


Hutchinson 


Ray R. Eppert 
Detroit 


President — Burroughs 

Cor poration 

Malcolm P. Fercuson Ralph T. MeElvenny 
fo ee President—A 4° % un 


President -Béndix Natural Gas Company 
Corporation 


Robert B. Semple 
President —Wyandolle 
Cc temictle Cor poration 


John N. McLucas 


Senior Vice President 


Nate S. Shapero 
Chairman—Cunningham 
Drug Stores, Ine. 


Charles T. Fisher 
President— Fisher and 

Company, Ine. 
Thomas E, Millsop 
President + National 
Steel Corporation 


Lawrence P. Fisher 
Director —General Motors 
Cor poralion 


John B, Ford 


Director —W yandotle 
Chemicals Corporation 


R. Perry Shorts 
Chairman—Sccond National 
Bank of Saginaw, Michigan 

F. W. Misch 

Vice President-Finance 
and Director --Chrya'er 
Corporation 


Donald F. Valley 
Chairman of the Board 


Bell Telephone Company 


Leland I, Doan 
President—The Dow 
Chemical Company 


Joseph L, Hudson, Jr. 
Vice President and 
General Manager - 
The J. L. Hudson Company 


Peter J. Monaghan C. E. Wilson 
Partner --Monaghan & Direelor--Gener Molors 
Monagian & Crawmer Cor poration 


NATIONAL BANK OF DETROIT 


Member Federal Deposit Insurance Corporation 
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Are you taking advantage of 


X SAVINGS 


through a 


Registered Retirement Savings Plan? 


Approved Registered Retirement Savings. Plans; 


applicable to 1960, are av 


ailable through represent- 


ative Mutual Funds during the months of January 
and February. Tax advantages obtained may be con- 
siderable. For example, dividends when accumulated 
under a retirement plan are entirely free of Income Tax. 


Also, capital invested 
through ownership of M 


under a retirement plan . 
utual Fund shares offers 


Opportunity for higher future income because of the 
Possible increase in value of the capital accumulated. 


We would like to have t 


he opportunity of advising 


you the plan most suitable for your needs and suggest 
you contact any of our offices or use the coupon below, 


NESBITT 


THOMSON 


AND COMPANY, LIMITED 
Head Office: 355 St. James Street West, Montreal 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
KITCHENER BARRIE PETERBOROUGH GODERICH WINNIPEG 
REGINA CALGARY EDMONTON VANCOUVER VICTORIA SAINT JOHN 
FREDERICTON MONCTON HALIFAX BOSTON NEW YORK 
LONDON, ENG. ZURICH 
9 
pe 


Please advise me how I can 


in a Registered Retirement Savings Plan. 





benefit through investment 





Kelvinator Associates 


Set Up Own Sales Firms 


tablished Tecumseh Products of 
Canada Ltd. in London, Ont. 


Wilcolator Co. of Canada Ltd., 
manufacturers of thermostatic 


Two companies whose sales 
and service had been handled 
by Kelvinator of Canada Ltd. | 
have terminated their connec- | 
tions to set up their own or- | 
ganization in Canada to handle | 
these functions. 

Tecumseh Products Co., big | 
U. S. manufacturer of refrigera- 
tion compressors and other re- | 
frigeration equipment, has es- 








Company 
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Appliances 


KELVINATOR OF CANADA) 
LTD., Rexdale, had consolidated | 
net loss of $207,305 for year to 
Sept. 30/60, first loss since /33. 
Profit was $458,576 previous year. | 

Dollar and unit sales increased | 
slightly. Competition, home build- 
ing decrease and general economic | 
situation resulted in an “extreme | 
profit squeeze” for company, Pres- 
ident R. J. Woxman says. 

On Sept. 1/60 two associate com- 
panies ended their connections with 
company to establish their own 
sales-service organization. This 
represents loss of important part of 
company’s sales, Woxman says. 
Management is pursuing new prod- 
uct lines and is hopeful that these 
will replace the lost sales. 

Plans are to consolidate central 
warehouse and administrative func- 
tion at London plant in first half 
/61. 


CONS. INCOME ACCOUNT 


Years Ended Sept. 30: 1960 1959 
Net earnings ........ $513,149 $1,556,065 
Less: Depr. & amort. 687,086 655,800 
All interest ....+... 182,368 158,689 
Enc, tAX Fes, .c.ccee *149,000 $285,000 | 
Net prof, & surplus . #207,305 458,576 


*Credit; consists of $117,000 subsid. inc. 


tax, $120,000 inc, tax recoverable re 1960 | 
loss, and credit of $146,000, transferred 
from def. inc. tax reserve. 
tIncluding $96,000 def. inc. tax due to 
elaiming excess deprec. for tax purposes, 
eLoss. 
Times All Interest Earned: 
Before dapess. & 


= | 1960 fiscal year Sept. 


controls for 
ovens, water heaters and so on, 


|has set up its own sales and 


service operation in Toronto. 


This occurred after it was taken | 
Controls, | 


over by Ranco Ince. 


electric and gas| 





U.S. refrigeration controls firm. | 
Association of the two com- | 


panies represented an important 


| part of Kelvinator’s total sales. 


The termination was shortly 
before end of the. company’s 
30, during 
which it had its first loss since 


| 1933. Consolidated net loss after 


tax adjustment was $207,305. 


Robert J. Woxman, Kelvin- | 
ator president and general man- | 
ager, says new product lines are | 


being pursued to replace sales 


lost as a result of the termina- | 


tions. 


Company recently announced | 


exclusive Canadian distributor- 


ship with manufacturing rights | 


for Vendo and Vendo-Stoner 
automatic 
(FP, Dec. 10/60). 





Massey Profit 
Down by 37% 


Massey-Ferguson Ltd.,. To- 
ronto, consolidated net profit for 
year to Oct. 31/60 was $13,153, 
944, down 37.4% 

| 018,393 in 1959. Earnings are 
equal to 97c per common share | 
| ($1.65 in 1959). 

Consolidated world-wide sales 


|increased 3.1% to $490,413,988. | 


Company does not anticipate 


from $21.-| 


vending equipment 


| 


amort. ... cece 2.81 | 
After deprec. & , | any major change in volume of | 
BERGER, «cise ccccvccs ni 
Earnings per Share and Dividend seule business in North America in 
“ern sreeetees $0.52 $1.15; 1961. At present, satisfactory | 
Shares o/s as at Sept. 30: | sales volume in its international | 
Common, n.p.v. -.-. 400,000 400,000) markets appears a reasonable! 


CONS, BALANCE SHEET —MAIN ITEMS 





As at Sept. 30: 1960 1959 | 
Cash veces sessvcoceee $372,987 $79,146 | 
Inventories ........++ 3,920,490 4,559,483 

Total curr. assets ., 7,648,136 8,087,614 | 
Fixed assets* ........ 2'914,833 3.089.077 | 

Total assets ....++.. 10,562,970 11,176,692 
Bank loan .. ... seeee 800,000 450,000 | 

Total curr, Hab. .... 2,578,150 2,742,124 | 
Def. inc, tax ...ccceee + seees: 146,000 
Funded debt .. 1, 292,697 
Capital stock . o 500,000 
Surplus ......+-. evoes 5,567,025 

*After depr. of .++. 4,464,515 4,200,475 
Working capital ..... 5,060,986 
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prospect, company reports. 
Several special situations af- 

fected 1960 profits, 

A. A. Thornbrough says. 


These included unsatisfactory quisition of major assets late in| 


jearnings of French company,| 


APPOINTMENTS 


President | 


: << +} 
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Here’s Record on Takeovers 


Stock sought 


Toronto General Trusts ..... 5 yee = 
British Canadian Trust ......sseeesee0e 


Chartered Trust . 


Brockville Trust & Savings ......eeeeee 
Lambton Loan & Investment .......0. 


ye act sisi as els) 


ee ee 


3 Total Latest Price 
: } © Shares Price Purchase Earnings Offered 
Outstanding Bid Price per Sh. Times 
$ $ $ Earnings 
150,000 72 10,800,000 2.98 24.2 
2,000 303 606,000 12.98 23.3 
90,000 85.35 7,681,500 4.07 21.0 
14,000 95 1,330,000 3.35 28.4 
15,795 150 2,369,250 7.13 21.0 





Should Trust Firm Shares 
Rate a Higher Value Now? 


By VINCENT EGAN 

HE LATEST trust com- 

pany take-over bids sug- 
gest that investors should ap- 
ply a new level of price-earn- 
ings ratio to trust and loan 
stocks. 

In the two purchase offers 
made already this year, the 
bids were 24.2 and 23.3 times 
per-share earnings. The two 
previous acquisitions of pub- 
licly owned trust and loan 
companies were on the basis 
of 21 times earnings. 

When Montreal Trust 
bought the shares of Brock- 
ville Trust & Savings Co. in 
1955, it paid 28.4 times earn- 
ings per share. 

Of ten representative trust 
and loan stocks quoted on the 
Toronto Stock Exchange, 
however, only four are quot- 
ed at more than 20 times 
their latest period earnings 
(1959’s in all cases except 
one). 

The recent sharp rise in 
prices of some trust and loan 
stocks suggests that the com- 
paratively low price-earnings 
ratios may not prevail much 
longer. 

National Trust, for ex- 
ample, has jumped $7 during 
January to $72, putting its 


How Earnings. 


Can. Perm. Mtge. . 
Crown Trust . 
Guaranty Trust 
Huron & Erie Mige. 
Montreal Trust 
National Trust ... 
Ont. Loan & Deb, 
Premier Trust 
Sterling Trusts 
Victoria & Grey . 
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price at 35.8 times its 1959 
earnings of $2.01 a share. 
Crown Trust has had an 
even greater gain, propor- 
tionately—from $34 to $39'4. 
At the latter price, it is 18.5 


times its 1959 net of $2.14 
per share. 
Canada Permanent Mort- 


gage Corp., parent of Canada 
Permanent Trust Co., stood at 
midweek at $60, still up $2% 
from year-end although back 
from its $64 peak. The $60 
price is 23.6 times 1959 earn- 
ings of $2.54 a share. 
Guaranty Trust this week 
reported 1960 earnings of 
$2.22 a share. Its midweek 
price of $3234 — up $2. this 


month — is 14.8 times earn- 
ings. 

Here are details of the two 
take-over bids made this 
month: 

@ Toronto General Trusts 


Corp. shareholders were of- 
fered $72 by Toronto-Domin- 
ion Bank and other unidenti- 


spencers elnid cle cticceaemaptitnnecanisnatagiininsiticnly 


volume production, re-arrange- 
ment of costs in centralizing 
administrative control for ex- 
panded U. K. operations, and 
increased depreciation-amortiz- 


|}ation charges arising from ac- 


ae | expenditures incurred in France| 
5.774,330|on pre-production planning for} spent to improve field product 
5.345, pd }a new tractor now coming into service. | 


|1959 in U. K. and France. 
Also, substantial sums were 








LUCIEN LACHAPELLE 


H. J. O'CONNELL 


LUCIEN BENOIT 


The recent appointment as Vice-President of Trans-Canada Corporation Fund of Mr, Lucien Lachapelle, 
well known industrialist, of Sorel, P.Q., has been announced by Mr. J.-Lovis Lévesque, President, as well 
as the appointment as Membors of the Board of Directors of the said company of Messrs, H, J. O'Connell, 
President of H. J. O'Connell! Limited and Mr. Lucien Benoit, C.A., both of Montreal. 
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fied Canadian financial in- 
terests. No other-trust com- 
~ pany is associated with the 
offer. 

@ British Canadian Trust Co. 
shareholders were offered 
$303 for each of the 2,000 
shares outstanding, by Can- 
ada Trust Co. British Cana- 


dian, traded rarely, was 
quoted around $135 bid last 
April. 

Founded in 1901, British 


Canadian has offices in Leth- 
bridge and Medicine Hat. Op- 
erations are to be merged 


with Canada Trust’s if the 
offer is successful. Canada 
Trust is 96% owned by 


Huron & Erie Mortgage Corp., 
London, Ont. 

Shareholders of ‘Toronto 
General Trusts should learn 
how their investment fared 
last year by Jan. 18 — two 
days before the purchase of- 
fer expires. 

Directors of TGT meet Jan. 
17. They are expected to ap- 
prove release of the 1960 re- 
port then. 

In the meantime, the trust 
company will not make even 
a general statement regarding 
the results of 1960 operations. 

In 1959, net profit was 
$447,408 or $2.98 a share, up 


Prices Compare 


Latest Price- 

Recent Reported Earnings 
Price Earnings Ratio 

$ $ 

60 2.54 23.6 

39% 2.14 18.5 

32% 2.22 14.8 

67 2.77 24.4 

58" 2.79 21.0 

72 2.01 35.8 

29 1.79 16.2 
155 17.00 9.1 

54% 3.48 15.7 

41 2.18 18.8 

4.8% from 1958. Year-end 

assets under administration 


totaled $576.5 million. 

The $72 offer compares 
with a :pre-1961 high of $53 
on Toronto General Trusts 
stock, set in 1959. Old stock 
traded in 1928 at $300, equiv- 


alent to $60 on existing 
shares. 
Purchase offer was an- 


nounced late on Jan. 5. From 
a 1960 close of $47, shares 
had risen to $5034-$54 on 
Jan. 4, and $56-$60 Jan. 5. 

The group making the of- 
fer has agreed to make up 
the difference to sharehold- 
ers who sold last week at less 
than $72. Trading statistics 
of the TSE show that this 
will involve an outlay of $7,- 
469. 

Last fall, when Bank of 
Nova Scotia and associates 
offered $85.35 per share for 
Chartered Trust Co. (or 21 
times 1959 earnings), they 
bid $85% for any stock of- 
fered on the TSE on the day 
before public announcement 
was made — although stock 
was quoted in the $67 range. 

Toronto General Trusts’ 
authorized capitalization con- 


sists of 250,000 common 
shares, par $20, of which 
150,000 are _ outstanding. 


There are just over 900 share- 
holders, said Donald K. Tow, 
vice-president and general 
manager. 

Current dividend rate 
40c quarterly, 

Purchase offer is not open 
to U.S. residents, nor is it 
contingent upon acceptance 
by holders of any fixed num- 
ber of shares. 


is 





C. C. Calvin, president and 
director of Toronto General 
Trusts, is also a director of 
Toronto-Dominion. Other di- 
rectors in common are Maj.- 
Gen. A. Bruce Matthews and 
Thomas Wilding of Toronto, 
F. G. Winspear of Edmonton, 
and J. Roy Gordon of New 
York. 

In 1959, shares of Lambton 
Loan & Investment Co. of 
Sarnia were bought by Close 
Bros. Ltd., British merchant 
bank, at $150 or 21 times 
Lambton’s earnings of $7.13 
a share, 

Apart from the offer for 
Lambton Loan & Invest-. 
ments (primarily a mortgage * 
company), all of the recent 
take-over bids outlined in the 
accompanying table have 
been for trust companies. 








In all four cases, the price 
paid (that is, the price per 
share multiplied by the num- 
ber of shares outstanding) 
has exceeded the “company 
funds” or “capital funds” 
shown on the balance sheet 
published prior to the offer. 


The price to be paid by. the 
Toronto-Dominion group for 
TGT represents 144.4% 
the trust company’s capital 
account at the end of 1959. 
In the case of the British 
Canadian Trust offer, it is 
120.8% 


When the Bank of Nova 
Scotia and its associates ac- 
quired control of Chartered 
Trust Co. late last year, the 
offer represented 159.5% of 
Chartered’s capital account. 
When Montreal Trust bought 
Brockville Trust, value of the 
offer was 115.2% of Brock- 
ville’s capital account. 


of - 
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Announcement i is made of the election of Mr. G. H. Nation 
as a Director of the Corporation. 


The Members of the Board of Directors, all of whom have 
been associated with the organization for many years, are 


G. P. RuTHERFORD 


CHAIRMAN PRESIDENT VICE-CHAIRMAN 
VIC E-PRESIOENTS 
N. BD. Youns J. G. K. STRATHY 8. &. Nixon | 0; H. WARD 
OIRECTORS 
J. R. CLARKE A. |. MATHESON C. E. Jour J. D0. BULGIN 
D. F. HACKETT J. H. Davie T. P.N. JAFFRAY W. E. PARKER 
= G. H. NATION 
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PARTNER WANTED 


Prospector has large rich gold prop- 
erty, new machinery, ready for pro- 
duction this month. Sell quarter in- 
terest for $5,000 to be used for payroll 
and supplies. 


Box 636, The Financial Post, Toronto 





FOR SALE 


Londonderry Estate, approx. 400 acres, St. 
Lucia, the West Indies. 

Cultivation mainly coconuts and cocoa, with 
citrus, bananas, mangoes, and breadfruit. Good 
toads leading to Estate. 

For further poctiontors apply to:— 

Barclays Bank. D.C.0., St. Lucia and/or V. A. 
Cooper, P.O. Box 12, St. Lucia, West Indies. 





January 14, 1961 
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G. E. PHipes H. N. BAWDEN 





Securities Corporation LiMiTED 
Established 1901 






MONTREAL VANCOUVER HALIFAX 


NEW YORK 


WINNIPEG 
LONDON, ENG. 





KERNAGHAN & CO. LIMITED 


Investment Securities 
Page-Hersey Tubes—Common—A Gross Stock 
Recent market 25-254 
2nd Floor, 67 Richmond St. W. EM. 4-4256 TORONTO 


Specialists in Special Situations 





UNIVERSITY OF ALBERTA COURSE IN 
EXECUTIVE DEVELOPMENT 
at the Banff Centre for Continuing Education 
MARCH 13th-25th, 1961 


including courses in 
Organization & Management 
Financing Enterprise 
for further particulars write 
Director, Banff School of Fine Arts, Banff, Alberta 


Human Relations 
Financial Controls 





HAVE YOUR SALESMEN STEP OUT IN STYLE 
WHILE YOU CUT YOUR FLEET COSTS! 


61 STUDEBAKER 





JUDGED BEST 
ALL-ROUND COMPACT 


_ $3,000 a year on gas alone. Best of 


For complete details on 
prices and performance, just 
fill in the coupon, today. 


That's right! The 1961 Lark will not 

only assure you of a happy sales force—with 
greater efficiency because of better car 
performance—but your initial, operating and 
maintenance costs will plummet. 

We guess you’ll agree that you can’t 

fool a taxi operator when it comes to fleet 
costs. 0.K.? Well here’s what John Borshay, 
Diamond Taxi Association founder said 
about his Lark taxi fleet: 

2 NAG ROR ERE IA TAREE SAY BETRRES Se 


“Our first 6 Lark taxis saved us 


all, they stand up and take the abuse 
of year-round, two-shift-a-day | 
driving. They are still keeping costs 
down and as we replace cars it is 
with new Larks.” 


(= om en Coes ee ee ewer ae ese ase™ 
GET THE FULL STORY ON FLEET SAVINGS! 

Fleet Sales Division, Studebaker-Packard of Canada, Limited 
Box 150, Hamilton, Ontario 
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The Editorial Page 


Isolation Breeds Only Mania 


There are now good and clear reasons 
why Ottawa should reconsider its no-recog- 
nition policy toward Red China. 

We do not say that Canada should accord 
immediate diplomatic recognition to Peking. 

We are not even convinced that 1961 is 
the year in which China should be offered 
admission to the U.N. 

But it is high time that at least .we rec- 
ognize that China in isolation is a threat to 
peace—and bring this fact of life home to 
the Americans. 

In: the first place, we should talk more 
seriously with the Chinese about trade. There 
is now a three-man buying group from Red 
China in Canada. Is Trade ard Commerce 
even in touch with the group to the extent 
of offering them their good offices? Should 
not a formal trade mission from Ottawa to 
China be considered as a follow-up to the 
Canadian Wheat Board delegation visit to 
China last fall? 

Next, Canada should make up_its mind 
to take an independent stand at the next 
U.N. session on the question of having Red 
Chinese membership put on the agenda. 

Embarrassingly, and possibly to the re- 
gret of some of our diplomats and delegates, 
Canada meekly voted with the U. S. against 
inscribing the question on the 1960 U. N. 
agenda. 

But the climate for decision on China 


Research Goes Abroad 


In a refreshing switch from standard 
practice, a Canadian research firm has 
branched out into the U. S.—and beyond. 

Economic Research Corp. Ltd., an en- 
tirely Canadian group founded five years 
ago and with some 150 major research proj- 
ectsinow under its belt, has established a 
new: company, ERC International, with 
offices in New York and Washington. The 
new firm—which has absorbed U. S. foreign 
trade consultants Warren S. Lockwood Inc. 
—has also enlisted research associates in 
The Netherlands, West Germany and the 
Philippines. 

In the new organization, according to 
ERC president L, G. Nicol, Canadian con- 
sultants will counsel outsiders who wish to 
invest or market in Canada and advise Cara- 
dians who are interested in U. S. or overseas 
business opportunities. 

It is one of the facts of life that we have 
let the U. S. do much of our research, in- 
dustrial and economic, for us, Canadians are 
now paying about $25 million a year to U. S. 
research groups, many with branch offices in 
Canada and some of which specialize in 
economic research. 

To our knowledge, this is the first Cana- 
dian economic research organization to set 
up offices in the U. 8. It would be much to 
the benefit of Canada if other Canadian 
organizations, specializing in brainpower 
services, decided to get into the export bus- 
iness too. 


Just Another Nuisance 


Filling in government forms is an occu- 
pational hazard for every business. The 
dangers and costs are multiplied ten-fold by 
companies that do business in every province, 

Latest prime example comes from Brit- 
ish Columbia. 

Companies from outside the province 
who are registered in B. C. must fill out a 
form every year, pay a $5 fee, 20 cents for 
the forms—and a one cent tax. 

Up to now, B. C. has co-operated to the 
extent of sending the forms with its notice 
that renewal was required—and charging 
the company. 

It’s going to stop doing that, saying “No 
doubt such blank forms can be obtained by 
your B, C. attorney at any stationery store 
in this province.” 

Adding just one more irritating nuisance 
to the whole problem of the time spent on 
paperwork for one government or another. 


Waiting for Kennedy 


There may be jolts and bruises for the 
West European countries, including Britain, 
when the Kennedy regime begins at Wash- 
ington next week. 

Western Europe, according to an Ameri- 
can correspondent who recently visited Lon- 
don, Paris, Bonn, Rome and Madrid, has not 
yet grasped “the meaning of the tough-mind- 
ed, highly political young administration” 
that will soon be in power. Macmillan, de 
Gaulle and Adenauer, he says, were content 
with Eisenhower and would have felt com- 
fortable with Nixon. They are mildly appre- 
hensive about the President-elect but have 
only a dim notion of his qualities and inten- 
tions. 

There are two urgent questions Mr, Ken- 
nedy is certain to tackle early in his first 
term while his honeymoon with Congress is 
still going on and he can powerfully influence 
legislation. One is the steady drain on Amer- 
ican gold and dollars. The other is sharing 
of defence costs. 

When an Eisenhower emissary recently 


is changing fast, Red Chinese membership 
is going to be placed on the agenda next 
time anyway, thanks to the Atrican votes— 
and admission will come willy-nilly in a year 
or two. It is obvious, also, that the Kennedy 
people are doing some deep thinking about 
China—and they are going tc make some 
changes, 

It is dangerous, let it be granted, to keep 
China outside the society of nations. Just as 
an individual in solitary confinement can 
become mentally unbalanced, even maniacal, 
the Chinese are indulging in fantasies that 
are psychotic. They are, for example, firmly 
convinced that they could survive a third 
world war (though they would be more 
vulnerable to bacteriological attack than in- 
dustrial powers) and would happily inherit 
a desolate earth at the end of hostilities. 

It is clear that it is no longer to U. S 
advantage to officially ignore the 600 million 
Chinese. Recognition of Red China by the 
U. S. will, however, take some time if for 
no other reason than the necessity to reshape 
U. S. public opinion which has been cun- 
stantly barraged with hate-China campaigns. 

It seems very likely indeed that an intel- 
ligent example set by Canada would be wel- 
comed privately by the Kennedy administra- 
tion which has been pushed into a very tight 
corner thanks to the last administration’s 
head-in-the-sand policy. 


went to Bonn to ask that West Germany con- 
tribute $600 million to the cost of maintain- 
ing American troops in Europe, he was firm- 
ly turned down. Mr, Kennedy, it’s predicted, 
will put such requests in much tougher and 
more compelling form; and he is likely to 
take more drastic action to conserve U, S, 
monetary reserves than the present admin- 
istration has even contemplated. 

In short, the prospect is that the incom- 
ing President will ask the Western allies, 
perhaps including Canada, for a showdown 
and a new agreement on trade, the flow of 
capital and the allocation of defence burdens, 
D-Day for the tough bargaining ahead is 
Jan. 20. Meantime the Western world marks 
time and waits for Kennedy. 


Back to the Caves 


U. S. industrialists are moving under- 
ground, Alarmed about the safety of vital 
company records in the event of nuclear war, 
675 major firms have transformed remote 
limestone pits and disused mine shafts into 
subterranean vaults. 

There seem to be few such corporate 
cavemen in Canada. Canadian Westinghouse, 
to be sure, has a records centre near Galt, 
Ont. And Shelli Oil’s head office in Toronto 
rises high above a huge catacomb to which 
access is barred by a 10-ton steel door. 

In both of these cases, the reasons are 
said to concern protection against fire 
hazards. 

The nervousness of U. S. businessmen, 
who have had to live for so long with State 
Department brinkmanship, is understand- 
able. But we cannot help wondering what 
purpose this underground movement is sup- 
posed to serve. 

The length of time company documents 
need to be preserved is mostly governed by 
Statutes of Limitations affecting the legal 
aspects of business life. If companies, for 
their own reasons, are determined to pre- 
serve their papers indefinitely, then thou- 
sands of miles of expensively microfilmed 
records would undoubtedly survive a nuclear 
attack. 

But who would be around to use them? 


If You’re Tired, You’re Tired 


Do you feel constantly tired, even in the 
mornings? Nearly one half of all adults 
complain that they do, according to Dr. 
Hugh O. Thompson of Detroit who has made 
a special study of fatigue. 

There are, he finds, three main types of 
tiredness. One is pathological; that is, asso- 
ciated with the onset of some specific disease, 
like TB, sclerosis or leukemia, that needs 
medical attention. Another type is psycho- 
logical; that is, caused by worry or distress 
about an unsuitable job, an unhappy mar- 
riage, an intractable child. There is therapy 


for this too. 


But these kinds of fatigue are relatively 
rare. Nearly everybody who feels chronically 
tired is just plain tired for ordinary reasons 
not connected with any physical or mental 
malaise or upset. 

The typical victim of “that tired feeling” 
simply doesn’t get enough sleep. Maybe he 
crowds too many things into one day, office 
work, sport, social gaiety, fraternal or char- 
itable activity, etc. But the chances are he 
would manage this program without fatigue, 
assuming he’s in good health, if he got to 
bed at a reasonable time and took eight 
hours’ sleep—or more if necessary. Some 
executive balls of fire take nine or 10. 

So the prescription for the commonest of 
all complaints 1s not very complicated after 
all, Just give the old carcass a fair chan:e 
to recover from the storms and stresses of 
the day. 
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Post Scripts 


MR. G&OSS 


Nuclear Manager 


Named this week as general man- 
ager of the newly formed Canadian 
Nuclear Association was Roy F. Gross, 
a professional engineer whose back- 
ground includes top-level administra- 
tive and liaison work in Canada and 
abroad. 

The CNA is currently conducting its 
drive for charter members from or- 
ganizations and individuals engaged 
in any phase of the development and 
use of nuclear energy and radioiso- 
topes. Its objective is to provide a 
meeting ground and forum for discus- 
sion for those who together must work 
toward the healthy growth of this 
new and fast-developing field. 

As its first general manager, Gross 
brings to the CNA broad experience 
in technical and administrative work 
plus a demonstrated capacity to work 
well with groups both inside and out- 
side government. 

Toronto-born, well-built, quiet- 
spoken, Gross graduated in 1935 as a 
civil engineer from the University of 
Toronto and joined the Royal Cana- 
dian Air Force. He saw wartime serv- 
ice as a pilot. 

He commanded RCAF station, Sum- 
merside, P.E.I., 1948 to 1951 and was 
senior air officer for Newfoundland 
and Labrador from 1951 to 1953. He 
served in Ottawa at Air Force Head- 
quarters from 1953 to 1957. Prior to 
his retirement last fall he was at- 
tached to the Canadian Embassy in 
Ankara, Turkey, with the rank of 
Group Captain. 

Gross is a member of the Associa- 
tion of Professional Engineers of On- 
tario and of the Engineering Institute 
of Canada. He lives with his wife and 
teen-aged daughter on Toronto’s Rus- 
sell Hill Road, 

An enthusiastic sportsman, Gross 
prefers squash, golf, tennis and skiing. 
On the less active side he has a long- 
term interest in photography. 


International Stature 


Heading Quebec government’s new 
bureau of industrial expansion of the 
department of trade and: commerce is 
39-year-old Patrick Hyndman who 
brings to his post wide Canadian and 
European experience. 

The bureau was formed to co- 
ordinate the work of the industrial 


commission, its technical services, 
foreign commercial agencies, economic 
consulting division and bureau of in- 
dustrial credit. 

Hyndman was formerly director of 
the Quebec industrial branch of Inter- 
national Harvester Co. of Canada, 


_ Which he joined in 1951. 


His father had worked in Inter- 
national Harvester’s foreign opera- 
tion, providing a broad geographic 
base for Patrick Hyndman’s educa- 
tion. He was born April 26, 1921, in 
Nantes, France. After elementary 
studies in France and England, he 
went to McGill University and gradu- 
ated with a B.A. in commerce. 

During the war he served as a liai- 
son officer (captain) with the Cana- 
dian Army in England and Europe. 

In 1946, after a year as finance offi- 
cer with the British military govern- 
ment in Germany, Hyndman studied 
political and economic science at the 
University of Paris under a French 
government scholarship. He returned 
to Canada in 1949 as administrative 
officer with the economic division of 
the federal department of external 
affairs. 

Hyndman is a member of the 
American Industrial Development 
Council, the Quebec Industrial Com- 
missioners Association and Quebec 
Metropolitan Bureau. 

He enjoys skiing, classical music 
and bachelorhood. 


MR. BULLIED 


Top Roughneck 


Canada’s vast oil and gas industry 
owes much to “roughnecks”—drillers 
who probe with precision thousands 
of feet into the earth to tap hidden 
petroleum deposits. 

Nearly all exploration is done by 
members of the Canadian Association 
of Oilwell Drilling Contractors who 
elected Russell H. Bullied, 45, as their 
president at the recent annual meet- 
ing in Calgary. 


Bullied, who is general manager of* 


Cascade Driliing Co. of Calgary, is 
spokesman for over 50 companies 
whose 304 rigs drilled 2,406 wells in 
Western Canada in 1960. Capital in- 
vestment in these rigs is $180 million, 
Over 5,000 highly-skilled workers are 
in the industry which also provides 
service jobs for another 5,000. 

As president, Bullied will lead the 
association in a drive for greater ef- 
ficiency and, among other things, com- 
bat a threat from “cut-throat outsid- 
ers with depreciated rigs from de- 
pressed areas in other countries”. 

Born in Craik, Sask. and educated 
in Winnipeg, Bullied started life as a 
CPR messenger and later becarhe sec- 
retary in the CPR’s executive vice- 
president’s office, Montreal. 

During the war he served as a pilot 
(Fit.-Lt.) in the RCAF Coastal Com- 
mand and in 1945 went into the oil- 
field equipment business as secretary 
for Robinson Engineering & Develop- 
ment Co. He joined Cascade Drilling 
Co. in 1951 as accountant and soon 
found his way to the general man- 
ager’s desi. 

A well-built, friendly man, Bullied 
is married to the former Doris Jean 
Chadleigh of Winnipeg. They have 
four children, two sons and two 
daughters and live in Calgary’s new 
Mayfair division, 


‘large or smail, 


How to Runa Company 


The man who carries the biggest 
load has the right to make a decision, 


This is the view of Dr. John F. 
Thompson, chairman of the Interna- 
tional Nickel Co. of Canada, in his 
book, The Years to Come, recently 
published by Longman’s Green & Co., 
Toronto. Norman Beasley is co-author 
of this history of one of the world’s 
biggest industrial enterprises. 


Here’s what Dr. Thompson says: 


“There is only one way a company, 
should be run. The 
people sitting around a table should 
sit there as equals. 

“At the end of the discussion, the 
man who is carrying the biggest load, 
and on whose shoulders the responsi- 
bility ultimately rests, should review 
what has been said and whether gen- 
eral agreement has been reached, 

“If not, then he has the right to 
make the de*ision; and having given 
it, is entitled to the unqualified support 
of everybody. 

“The present history of any pro- 
gressive industrial operation is the his- 
tory of a continuing race between tech- 
nical improvements and rising costs, 
especially higher wage rates and high- 
er taxes which appear to be an out- 
standing characteristic of recent years. 
Processes cannot be improved and 
costs lessened at the same speed as 
wages and taxes can be increased, 


“Before any major change in process. 
can be introduced there must be a 
comparatively long period covering 
laboratory studies and pilot plant test- 
ing. 

“Then the construction of a plant 
and the installation of equipment to 
utilize the process and, finally, the 
starting of the operation on a com- 
mercial scale. 

“One of today’s most pressing prob- 
lems is to bring these two elements— 
technical improvements and rising 
wages and taxes into better synchro- 
nization. 

“For more than half a century we 
have devoted time and effort to the 
search for new applications for our 
various metals. It is to be hoped that 
other producers and those newly com- 
ing into the field will feel as we do, 
that being in any meta] business car- 
ries with it the responsibility for de- 
veloping and expanding the market 
for these same metals. 

“One of the advantages of working 
for a large corporation is that it offers 
so many different kinds of opportuni- 
ties. There is room for specialists of 
all sorts. In its fold men can live the 
lives that suit them and yet feel them- 
selves part of a creative whole. And 
there is room for the non-specialist or 
rather for the man who specializes in 
all branches rather than in one branch 
of the industry.” 


*“Quote-Unquote”’ 


Sir Gordon Radley, British electronics 
expert: 

“In the not too distant future every 
child when he is born will be given a 
world telephone number and an elec- 
tronic instrument which will enable 
him’ when he grows up to speak to 
people in other parts of the world at 
the flick of a switch. 

“This device will incorporate a tele- 
vision screen so that when he calls up 
a friend on the other side of the earth 
the friend’s face will appear on the 
screen and they will be able to talk 
face to face. 

“By that time electronic instruments 
wi!l be so reliable that if the friend 
does not eppear on the screen one will 
not come to the conclusion that the 
instrument is faulty. One will assume 
that the friend has died.” 

+ ” < 
Playwright Brendan Behan: 

“There’s. only one bad thing the 
press can print about you—an obitu- 
ary notice.” 

“ * “~ 
Canadian Printer & Publisher: 

“Scents and aromas are going into 
everything. They’ve had smelly motion 
pictures disguised by nighflown names 
like Aromarama, and now magazine 
and newspaper ads can carry fra- 
grances of chocolate, strawberry, cake 
mix, beverages, bakery goods, baked 
ham and new mown hay. 

“Three paperback novels are going 
to be scented. Despite the titles—The 
Enemy General, The Stranglers of. 
Bombay, and The Brides of Dracula— 
the publisher is going to use Chanel 
No. 5 on them. 

“So an era opens. Western novels 
smell of sagebrush or saddle leather; 
gardening and flower arrangement 
tomes reek of compost or floral scents; 
cookbooks exude an odor of the bread 
that mother used to try to bake, or of 
seasoning herbs which give the reader 
hay fever. 

“And what will rural weeklies smell 
of? We hope it will be the sweet smell 
of success, although printer’s ink was 


always heady enough wine to us.” 
* * * : 


Lady Attlee: 

“Of course women drivers are bet- 
ter than men. Manners of men on the 
road are atrocious.” 

* * ~ 


A city councillor of Nottingham, Eng- 
land, thinks that traffic problems 
could be solved by banning autos 
from downtown areas and replacing 
them with fairground dodgem cars 
with rubber fenders around their 
bodies. . 

Our cities suffer traffic jams 

Morning, noon and night. 

We can bring an end to braking slams 

With ingenious foresight. 

In fairground large and fairground 

small 

We ride in dodgem cars. 

Why not send out a national call 

“For rubberized bumps and dodgem 

jars.” 

Think of cities signed ‘Dodgems 

Only”, 
Think of Nottingham sheriff’s plight. 
He’d be the Sheriff of Dodgem City 


Dodging everything in sight. 


J. M. McKay, president, Alberta Asso- 
ciation of Municipal Districts, at the 
Farmers’ Union of Alberta convene 
tion: 

“We aren’t conducting our public re- 
lations properly. Too many people feel 
government assistance uid subsidies 
to farmers are gifts. They think his 
public relations are a matter of taking 
from the public and giving to his re- 
lations.” 

om” om - 

William R. Mathews in The Atlantic: 
“Badly needed at this time is an 

explanation that Communism is today 

a widely accepted belief but so is our 

Judaeo-Christian belief in freedom 

and democracy. 

“Because each one is backed today 
by political powers that can never be 
vanquished by military conquest, both 
will continue to exist for generations, 
if not centuries.” 


Stop Me lf . . - 


“For months,” said the bridge-loving club 
woman, “I couldn’t imagine where my husband 
spent his evenings.” 

“And then what happened?” 
asked her friend. 

“Well,” she said, 
and there he was.” 


breathles. 


“one evening I went home 
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HERE HAS BEEN a 

fine crop of excellent 
Canadian books this winter, 
fiction, history, biography, 
criticism and verse. This col- 
umn will briefly note three of 
the recent works. 

Of making books about W. 

“L. Mackenzie King there will 
be, it seems, no end in our 
time. The latest contribution, 
an immense tome, is “The 
Mackenzie King Record 1939- 
44” by J. W. Pickersgill. 

It’s uf surpassing interest 
to students of Canadian poli- 
tics and of the strange per- 
sonality, half mystic, half 
professor and 100% _— poli- 
tician, who presided over our 
affairs (“brooded over our 
affairs” in the Churchillian 
phrase) for more than a 
generation. 

The real author is not Mr. 
Pickersgill but the late PM 
himself; for the book con- 
sists, as to perhaps 90% of its 
contents, of passages from 
the personal diary King kept 
faithfully throughout his 
political life. Mr. Pickersgill 
has chosen these extracts, ar- 
ranged them in_ suitable 
order and filled the inter- 
stices with short factual 
statements that keep the 
reader on the track of events. 

Thus the book doesn’t pur- 
port to be either history or 
biography. Rather, it’s a deep 
mine of raw material for 
excavation by future inter- 
preters of Mackenzie King’s 
life and times. 

In this “record” we simply 
get what King himself pri- 
vately thought of his col- 
leagues, (he liked a few of 
them rather well), of his op- 
ponents (he found them, al- 
most without exception, 
highly objectionable), of sol- 
diers and foreign statesmen, 
and of the passing events of 
five years of war. 

As a loyal and perhaps 
even reverent disciple of his 
late leader, Mr. Pickersgill 
presents this King version of 
history straight, without 
touching up or comment. 

In another way he has 
shown modest restraint. The 
King diaristic style was busi- 
nesslike but about as dull as 
parliamentary oratory at its 
worst, almost never lit by a 
turn of phrase or flash of wit. 
As Mr. Pickersgill, restrain- 
ing any desire to outshine the 
chief, keeps his own contri- 
butions equally flat and 
prosaic, it might be thought 
an insufferable bore to wade 
through the 700-odd pages of 
the book. 

In fact it’s enthralling. At 
least I found it so; and I sup- 
pose the explanation must be 
that this diary (almost if not 
quite to the same extent as 
the famous diary of Samuel 
Pepys) is a profound self- 
revelation of an interesting 
man. 


The strange personality-of King, half-mystic, 
half-professor, 100% politician, is of surpassing 


interest to students of Canadian affairs. 


If King had been married, 


I surmise, the comments, 
confessions and confidences 
to be found in this book 
might well have been offered 
only to his wife by the 
fireside in the evenings. But 
he had no wife and so in his 
lonely menage he committed 
them to paper instead. If 
this theory is correct, we 
owe to King’s single blessed- 
ness a book that, so far as I 
know, is unique in the litera- 
ture of modern politics. 

It’s of special interest, of 
course, for the new light it 
throws on the great conscrip- 
tion debate (as seen by 
King) and on his relations 
with Lapointe, Ralston, Gen. 
McNaughton and many 
others. = 

King as intermediary be- 
tween Roosevelt and Chur- 
chill figures prominently in 
many chapters. He once 
showed me, in a téte-a-téte 
interview, a letter to him 
from FDR addressed to “Dear 
Mackenzie” (probably Roose- 
velt was the only man in the 
world who called him Mac- 
kenzie) and crediting him 
with originating the idea of 
Lend-Lease. I thought at the 
time that possibly the Presi- 
dent had stretched a point 
out of politeness; but now I 
am not so sure. 

It is plain from the diary 
that King was on the closest 
possible terms with both the 
British and the U.S. chiefs; 
and historians may conclude, 
after duly checking other 
sources, that he played an in- 
dispensable role in Anglo- 
American co-operation dur- 
ing the war. 

Some of the personal 
qualities revealed by the 
diary were manifest in King’s 
lifetime, others were not. 
There’s no reference in this 
book to any _ spiritualistic 
dabbling; but King’s intense 
belief in personal survival is 
repeatedly evident. He wrote 
about dead colleagues as 
though they were still hover- 
ing about and exerting an in- 
fluence on events. 

He was capable of kindly 
actions but found it almost 
impossible to think generous-~ 
ly, or even dispassionately, of 
political opponents. From his 
own followers he demanded 
constant reiterations of loy- 
alty. 

Considering his reputed 
fondness for power, it’s hard- 
ly credible how often, as 
duly recorded in the diary, 
he threatened to step down 
from the premiership, being 
tired of the burdens, desiring 
some leisure, etc. (He did 
not, in fact, resign until 1948 
when he was 74.) 

Two other private glimpses 
suggest that he was not in- 
wardly the confident man he 
appeared. He recorded, with 
almost pathetic and embar- 
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rassing gratefulness, every 
small compliment to him by 
FDR or Churchill, especially 
about his speeches. And he 
constantly agonized over 
these speeches like a tyro. 

When I was a greenhorn in 
the Ottawa press gallery 
more than 30 years ago King 
flabbergasted me by saying 
he was very tired by the 
effort of writing and memo- 
rizing (!!) a four-hour speech 
recently delivered in the 
Commons. I was stupefied to 
learn that a parliamentarian 
of his experience found such 
immense physical and mental 
labor necessary for a single 
speech. 

But evidently from the 
diary the man continued, at 
least until he was 70 when 
Mr. Pickersgill’s book closes, 
to sweat blood over every 
speech or broadcast. He 
would then groan inwardly 
if he thought he had failed 
to put his point across. On 
the other hand, he would 
exult over a word of praise 
from Churchill, whose ora- 
torical powers he deeply 
envied. Yet at this time Mac- 
kenzie King had been in 


new company should be 
Canadian. Early in his deal- 


. ings to bring off the merger 


coup, he personally acquired 
the important Montreal Roll- 
ing Mills. Immediately after- 
wards, Kilbourn relates, U.S. 
Steel and another American 
company tried to buy this 
property from him. He turn- 
ed down both offers though 
acceptance of either might 
have yielded him a_ small 
fortune. 

If big Canadian steel has 
remained largely in Canadian 
hands (instead of following 
so many other Canadian in- 
dustries into the voracious 
American maw), a word of 
thanks is perhaps due to the 
redoubtable Max Aitken of 
50 years ago. 

Another 1910 picture that 
will be memorable to me is 
that of Aitken, then only 31 
years old, fighting for accep- 
tance of his own merger terms 
(advantageous to himself, of 
course) and refusing to 
budge an inch though oppos- 
ed by some of the most for- 
midable elderly tycoons in 
the land. It’s a glimpse of 
high finance as conducted in 


“We may owe to Mac- 
kenzie King’s single blessed- 
ness a book that is unique 
in the literature of modern 
politics.” 


J. B. McGEACHY 


public life for more than 30 
years. 

Personal  sidelights like 
these are what make “The 
Mackenzie King Record”’ fas- 
cinating, though very long 
and also very expensive. 


The Mackenzie King Rec- 
ord, 1939-44. By J. W. Pick- 
ersgill. University of Toronto 
Press. 723 pp. $11.50. 


The dramatic story 


of Stelco... 


The Steel Co. of Canada, 
more familiarly Stelco, cele- 
brated its 50th birthday last 
year by having its history 
written by a professional his- 
torian, William Kilbourn. 
Professor at McMaster and 
biographer of W. L. Macken- 
zie, Mr. Kilbourn has done 
admirably by Stelco in a 
book called “The Elements 
Combined.” 

Company histories can be 
a terrible bore for either of 
two reasons, if there’s noth- 
ing interesting to relate or if 
the author is inhibited by 
company bias. Neither handi- 
cap troubled Kilbourn. He 
evidently had a free hand in 
telling a story that is, in 
parts, intensely dramatic. His 
title refers to the fact that 
fire, air, water and ore from 
the earth are all necessary in 
making steel. 

Though Stelco by its pres- 

ent name dates only from 
1910, its genealogy goes 
much further back to a 
Montreal blacksmith’s shop 
operated by John Bigelow in 
the 1790s. He made nails by 
hand, shaping each head and 
point. As this was‘ the normal 
way of making nails in 1790, 
they were a very scarce and 
valuable commodity, so 
scarce that men burned down 
old houses to glean nails 
from the ruins. 
. Anyhow, John’ Bigelow 
prospered; and so did his son, 
In a story that includes 
family alliances, business ex- 
pansion, scientific progress, 
financial manoeuvring and 
company mergers, there’s a 
direct, unbroken line from 
Bigelow’s nail shop to Stelco, 
an industrial giant producing 
well over two million tons of 
steel annually. It’s a “ro- 
mance of business” if ever I 
read one. 

One of the most stirring 
chapters is, of course, the 
creation of Stelco in 1910 by 
a merger of about a dozen 
Ontario and Quebec com- 
panies. Chief architect of the 
amalgamation was a youth- 
ful wizard of finance named 
Max Aitken (now Lord 
Beaverbrook). 

Two points in the Kilbourn 
account will stick in my 
memory. One was young 
Max’s determination that the 


a day that perhaps is gone 
forever. 

Mr. Kilbourn is also very 
good on the famous strike of 
1946. This involved an 81- 
day siege of Stelco’s Hamil- 
ton plant by permanently 
encamped pickets, while in- 
side the building the produc- 
tion of steel was being 
carried on by non-striking 
workers whe were fed, bed- 
ded, laundered and even en- 
tertained, with films, on the 
premises. 

This extraordinary situa- 
tion, which led to much hard 
feeling and some violence, 
ended in a compromise 
settlement that stabilized 
union-management relations. 
Kilbourn’s story of the dra- 
matic events of the 81 days 
is a fine piece of objective 
though lively historical writ- 
ing. His comments are re- 
markably dispassionate and 
fair. 

But I have mentioned only 
a few highlights in a first- 
rate work on Canadian his- 
tory, one that contains, 
besides drama, all the techni- 
cal and financial facts any 
student could require. 

The Elements Combined. 
By William Kilbourn. Clarke, 
Irwin. xxii and 335 pp. $6.50. 

* 7 * 


Robertson Davies on 


books in general bs 


The old-time “man of let- 
ters”, who could write novels, 
plays, criticism, political es- 
says or anything else in the 
literary line, is now a rare 
bird. But one specimen of 
the breed, and a good one 
too, is extant in Canada in 
the person of Robertson 
Davies of Peterborough. Edi- 
tor, novelist, playwright and 
critic, he is also one of the 
few examples of the literary 
dandy (Max Beerbohm was 
a superb one) to be found 
in North America. 

His latest book, “A Voice 
From The Attic,” is a de- 
lightful collection of essays 
on books and reading; and it 
contains an appeal to “the 
clerisy.” Mr. Davies has re- 
vived this unfamiliar term 
because he dislikes the use 
of the condescending word 
“laymen” to describé readers 
of his or anyone else’s re- 
views. 

A man may be properly a 
layman to his doctor or his 
lawyer, since he knows 
nothing of their mysteries; 
but it’s a great error, argues 
Davies, to set up the pro- 
fessional critic as a kind of 
expert whose business is to 
instruct the mass of poor il- 
literate boobs about what 
sort of writing they should 
enjoy. The critic and his 
readers are on the same foot- 
ing as members of the large 
class of educated persons 


| 


who enjoy reading books and 
have some taste. 

They form “the clerisy” 
and Mr. Davies urges them 
to rise and assert themselves, 
refuse to accept anybody’s 
hand-me-down opinions and 
become more independent, 
discriminating and adventur- 
ous in their reading. The 
argument looks sound to me 
but it is not the most impor- 
tant element in Mr. Davies’ 
book. Its special merits are 
the urbanity, taste and 
humor with which he dis- 
courses on sundry piledsures 
and curiosities of literature. 

The book, I understand, 
was written at the request of 
the distinguished U.S. pub- 
lisher, Alfred Knopf, who 
had admired Davies’ reviews, 
and will be issued in the U. S. 
by Knopf. This is the point of 
its title. Canada has been 
poetically described as 
“America’s attic’: hence, a 
voice from the attic. 

It may, though it should 
not, surprise some Canadians 
to hear that a Canadian 
essayist has been asked to 
write a book for U. S. readers. 
Recently the U.S. critic Ed- 
mund Wilson expressed as- 
tonishment that a novelist as 
good as Morley Callaghan 
should live in Toronto. Noth- 
ing astonishing about it. 
There’s a critic as good as 
Edmund Wilson in Peterbor- 
ough, Ont. 


A Voice From The Attic. 
By Robertson Davies. Mc- 
Clelland and Stewart. 360 


pp. $5. 
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Report Awards 


Annual reports of all 
public companies incorpor- 
ated in Canada, appearing 
in the year ending May 31, 
1961, will be reviewed in 
FP’s annual report contest. 

No formal entry need be 
made. Reports from all 
such companies automatic- 
ally come under review. 

Reports of crown corpora- 
smaller | tions and similar bodies are 

| excluded. 


Canadian Bosoms 
Getting Smaller? 


Bosoms are getting smaller in | process, ounces and inches may | 
Canada. | be trimmed anywhere. 
/ 


That’s the word from those Canada’s slimmest and trim- 


whose special interest — com- the Qué- 
mercial, that is—requires them | becoises. 
to keep abreast of changing! Besides specifying 
feminine measurements. |sizes, French-speaking women 
One brassiere maker notes a buy lacier, frillier bras than| 
pronounced change in the sales| other Canadians. 
curve: In the Maritimes, on the other 
: . | hand, plain-jane undergarments | 
“Previously, the larger sizes} are in biggest demand. | 
— B-36 and up — were among; On the average, Canadian| 
the most popular,” says Presi-| women buy five to six bras aj; 
dent Harry Solomon of Exqui-| year, Average is a little higher | 
site Form Brassiere (Canada)} than this in Ontario and Que-| Size 1960 1957 1954 


Ltd., Toronto. bec, a little lower in the Mari-| 30 — %* ¥ Seles <= 
“Today, by far the largest ceeecees f : : 


times. g 32 21.2 16.9 
selling sizes are B-34 and B-32.”| About 2% of bras sold in| 34 37.4 23.5 
(The figure indicates circum- 


Canada are padded, about 15% me 47 32.3 
eeteeeee . . 13.5 

ference, while letters are cup contoured. Almost all women 49 eeeesees 5.0 11.1 

sizes: smallest is A, largest is 

D.) 


wear them (compared with 60% | 42 ...ceees . 0.7 0.8 
Reason for the trend, it is 


mest women are 


Companies should check 
that FP is on their mailing 
list for six copies of their 
annual report, 


Exquisite Form brassiere sales 
in Canada, in three recent years? 
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NEW BANK OFFICE 
Bank of Montreal has opened an 
| office in Canora, Sask. It will 
operate as a full-time sub-agency 
to the bank’s Yorkton branch. 


who wear girdles). 
A bra must be replaced after 
about six months, when the 
thought, is that Canadian wom-| elastic wears out. 
en have become more weight-| Here’s a comparison of sizes 
conscious. In the — slimming) bought, as a percentage of all 





The Daily Star delivers Toronto... over 60,000 more ABC 


city circulation, 15,500 more retail-trading-zone 
circulation, 95,000 more total circulation than the 
second Toronto newspaper. The Toronto Daily Star 
delivers Canada’s largest newspaper readership — 
in Canada’s largest retail sales area! 


TORONTO DAILY STAR 


Proposed Toronto City Hall 


In Torente: 80 King St. W. @ in Montreal: 1255 University St. © in the U.S.: Ward Griffith & Ce. ine. 
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BALFOUR,. BEATTY & CO. 
_ (CANADA) LIMITED 


Quebec May 
Get Soulanges 


In ‘Giveaway’ 


OTTAWA (Staff)—The Que- 


bec government is dickering 
with the Department of Trans- 


{port for the Soulanges Canal, 


NIK CAVELL 


Sir Andrew MacTaggart, President of 
Balfour, Beatty & Co. (Canada) Limited, 
announced in Toronto the appointment of 
Mr.. Nik Covell, recently Canadian High 
Commissioner to Ceylon, as a Director of 
the Company. Prier to his appointment 
es Conadian High Commissioner to 
Ceylon, Mr. Cavell was from 1950-1958 
Administrator of Canada's Colombo Plan 
Aid. 

Balfour, Beatty & Co, (Canada) Lim- 
ited, clong with Russell Construction ‘td., 
is a subsidiary of Balfour, Beatty & 
Co. Limited, one of the largest British 
firms in the engineering and construction 
Industry both in the U.K. and overseas. 


STAMPING & FORGING Equipt. 
eed « MONEY BACK GUARANTEE 

* INSPECTION UNDER POWER 

TOMS MFGR DESCRIPTION BED 

2000 


Ciear'g Hydr. SS ipl 561 48" 
Hobing $352.35" . 


PRICE 


ee] dutviion WITER Reeet-vets 
Teese 70058800 
#50% $$ SC 


Eimes Hyder. 
Nat'l, Bliss & Cisaring 
Forge, 


We poy highest prices 
Mustrated Stock your surplus presses 
and Price List Wender Presses, Inc. 
TR 2-1270 © Coble Address: Wenderpres 
Detroit 17 Michigon 


(Advertisement) 


The Luckiest $7 
| Ever Spent 


By a Wall Street Journal 
Subscriber 


Not long ago I picked up my first 
copy of The Wall Street Journal. 
I expected dull reading. Imagine 
my surprise when I found some 
of the best articles I’d ever read! 

I sent for a Trial Subscription. 
For the first time in my life I 
began to understand why some 
men get ahead while others stay 
behind. I read about new inven- 
tions, new industries and new 
ways of doing business that are 
helpi ambitious men earn in- 
creased ‘income. Also I got ideas 
on what to do to reduce living ex- 
penses and taxes, My Trial Sub- 
scription to The Journal cost me 
$7. It was the luckiest $7 I ever 
spent. It has put me hundreds of 
dollars ahead already. 

This story is typical. The Jour- 
nal is a wonderful aid to salaried 
men making $7,500 to $25,000 a 
year. It is valuable to owners of 
small businesses. It can be of 
priceless benefit to ambitious 
young men who want to earn 
more money. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business 
paper served by all three big 
press associations. It costs $24 a 
year, but you can get a Trial Sub- 
scription for three months for $7. 
Just tear out this ad and attach 
cheque for $7 and mail. Or tell us 
to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y. CFP 1-14 


To the Holders of: 


FP learns. 7 

The province wants the now- 
unused St. Lawren¢ée canal and 
its adjoining land for: 

@ Fish hatchery to help keep 
Quebec lakes and streams 
stocked for sport fishermen who 
contribute to- the province’s 
tourist income. 

@ Widening and other improve- 
ments on Highway 2, the main 
route betwen Montreal and To- 
ronto. 

It may be a straight transfer 
of the property from DOT to| 
the province. 

Along with ownership of the 
canal, which runs 15 miles be- 
tween Cascade Point and Coteau 
Landing, just west of Montreal 
Island, DOT has obligations — 
maintenance of bridges, fences, 
etc. 

It hopes to turn over both the 
property and obligations. 

If Quebec agrees, it likely will 
get the canal—locks, water, ad-~ 
joining land and all — for no 
charge. 


canal has postponed. earlier 
plans (FP, Sept. 24/60) to call 
tenders for the Soulanges, made 
redundant by the St. Lawrence 
Seaway. 

It was thought then the most 
likely use would be as a water- 
front cottage area—with an in- 
formal estimate of sale price at 
something over $200,000. 


Prov. Transport 
Omits Dividend 


MONTREAL (Staff) — Provin- 
cial Transport Co, has omitted 
the quarterly dividend of 25c per 
share on its common stock nor- 
mally payable Dec. 31 (FP, Dec. 
24). 

Offer by Bus Holdings Ltd. to 
acquire all common stock of Pro- 
vincial at $15 per share has been 
extended to Jan. 15/61. 

Bus Holdings acquired 50.8% of 
Provincial’s outstanding common 
stock through purchase of Trans- 
portation Investments Ltd. It was 
formed to consolidzte the Provin- 
cial holdings and Quebec City 
Bus Co. 

Original expiry date of the of- 
fer, which was contingent upon 
160,000 shares being deposited, 
was Dec, 15. 

Provincial Transport has out- 
standing 350,000 npv common 
shares and 26,339 5% preferred 
shares. 

Provincial’s earnings for 10 
months ended Oct. 31/60, were 
$755,135, 28% higher than full 
1959’s $590,543. 


Radio Condenser 
Parent Optioned 


Radio Condenser Co., Toronto, 
won't likely be affected by a U. S. 
move to take over its parent com- 
pany, vice-president C. D. Mur- 
cock told FP. 

The Canadian firm, established 
30 years, makes variable capaci- 
tors, both domestic and military. 
It also makes variable permeabil- 
ity auto tuners ‘anc’ military RF 
tuning units for jet aircraft. 

Thompson Ramo Wooldridge 
Inc. has moved to acquire the 
U. S. parent firm, Radio Condens- 
er Co., Camden, N.J. Thompson 
has an option. on over 90% of 
Radio Condenser’s common 
shares. 


Woodward Stores (1947), Limited 


5% Convertible Debentures 
due January 15, 1977 


| Change in Conversion Rate | 


Woodward Stores (1947), Limited 5% Con- 
vertible Debentures due January 15, 1977 
are currently convertible into 80 Class A 
Shares per $1,000 Debenture, giving a con- 


version price of $12. 


50 per share. After 


January 15, 1961 each $1,000 Debenture will 
be convertible into 73 Class A Shares ($13.70 
per share) until January 15, 1964 and there- 
after convertible into 67 Class A Shares 
($14.93 per share) until January 15, 1967. 


January 15, 1961 being a Sunday, the Com- 
pany has extended the conversion date to 
the close of business January 16, 1961 for 
the convenience of those who wish to convert 


their debentures. 
The facilities of all our 


offices are available to 


provide additional information or service. 


Wood, Gundy & Company 


Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 


Regina Edmonton 


London, Eng. 


Calgary Victoria 
New York 
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Canada’s mineral production reached a 
2.6% fr 


RECORD MINERAL OUTPUT according 


record value of $2,472 
million in 1960, 


up 
om previous 


year’s $2,409 million, 


to Dominion 


Bureau of Statistics’ 


SMILLION 
2,500 


estimates. 
of metals 


Production 
as a group 


rose 2.1% over /59; 
non-metallics increas- 


ed 9.3% 


in value; 


mineral fuels rose 5%; 
while structural mate- 


rials declined 


3%. 


Output gains over /51: 
metals, 87%; non-me- 
tallics, 69%; mineral 


fuels, 141 


58 59 60 al 


57 


materials, 


%; structur- 
108%; 


total production 98%. 


Cost of living remained steady between November and December. 
Consumer price index (1949=100) was unchanged at 129.6. 
A year earlier it stood at 127.9. Index averaged 128.0 over 


1960, 1.2% above previous year’s average level of 


126.5. In the 


latest period, food index declined 0.2%, household operation 
and “other” commodities and services index were unchanged, 


while shelter and clothing components rose 0.1%. 
Department store sales were sharply higher in 


week ended 


Dec. 24, jumping 47.8% over year earlier due to two extra 


shopping days in the /60 period. Provincial gains 


ranged from 


78% in the Atlantic Provinces io 38.6% in Quebec. 
The Quebec interest in the| Farm income holds up well. Canadian farmers received an esti- 


mated $2,030 million from sale of farm products in first nine 
months /60, slightly below January-September all-time high 


of $2,033 million in /59 and 1% above $2,008 mi 


Sept. /58. More important year-to-year gains in income were 
recorded for wheat, potatoes, fruits, cattle, dairy products and 


lion in Jan.- 


poultry meat; income was lower for barley and hogs. 


Cheque cashings higher. 


Canadian clearing centres cashed 


cheques valued at $23,457 million in October, a gain of 4.3% 


over $22,496 million in Oct. /59. Debits in first 10 months last 
year rose 9.4% to $228,763 million ($209,125 million year be- 


fore). ; 


Hardboard shipments totaled 23 million sq. ft. in November, up 


3.1% from Nov. /59, but decreases in seven of 
months left total for year to date 1.1% below fir 


a 


preceding 10 
st 11 months 


/59 at 243 million sq. ft. Domestic shipments were bigger and 


exports smaller.both in month and year to date. 


Major Weekly Indicators 


Pre- 
vious 

Week 
5,850 
1,233 


Latest Date 
or Week Ended. 
(Jan. 7) 5,638 
(Jan. 7) 

(Dec. 29) 
(Dec. 31) 
(Dec. 31) 
(Jan. 10) 
(Jan. 9) 


Passenger car production 
Truck production 

Bus. fail. 4-wk. moving av. (no.) 
Steel ingot production .. (tons) 
Steel production . (% capacity) 
T.S.E. industrial index 

Yield 114 stocks 


Chartered Banks “ 
Personal savings .($ millions) 
Loans outstand. .($ millions) 
NHA mitge. hidgs.. ($ millions) 


Bank clearings 
Montreal ($ millions). 
Toronto ($ millions) 
Cdn. dollar .... (U.S. cents av.) 


(Dec. 28) 
(Dec. 28) 
(Dec. 28) 


(Jan. 6) 
“Jan. 6) 
(Jan. 10) 


(Dec. 21) 
(Dec. 21) 
(Dec. 21) 
(Dec. 21) 
(Dec. 21) 
(Dec. 21) 
(Dec. 21) 
(Dec. 21) 


Carloading totals 
Eastern Canada ..... paebence 
Western Canada 
Iron and steel mfg. ........ ae 
Ores, concentrates 
Base metals 
Lumber, timber, plywood ... 
Cement 


Bank of Canada holdings of 
Securities ($ millions) 
Short-term govt.. ($ millions) 
Long-term govt. . ($ millions) 
Other securities . ($ millions) 


3,283 


590 
3,237 
235 


2,769 
758 
1,932 
14 


(Jan. 
(Jan. 
(Jan. 
(Jan. 


1,929 
24 


Department Store Sales 
% change from year earlier .. 


Facts by the Month 


(Dec. 24) +478 +64 


One 
th 


Mon( 
WHAT WE PRODUCE— Latest Month Previous 


In all Industries (Index) 

In factories (Index) 

Total nondurable goods (Index) .., 
Food & bev. 

Textiles 

Clothing 


Total durable zoods (Index) 
Iron and steel products 
Primary iron & steel 


—From mines (Index) 

Metals 

Nonferrous smelting, refining 
Gold 


m farms 
Cattle delivered (000) 
Hogs graded (000) 
Grain mill products (Index) 


—From sea 
aEast Coast catch ($000) 
sWest Coast catch ($000) 


—From forests 

Newsprint (000 tons) 

U. S. publishers’ stocks (days) 
Pulp (000 tons) 


—In powerhouses 
Electricity (million kwh.) ..i..-++-0+. 


WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ($ tniilions) 
Wholesale sales ($ millions) 
Mfrs. outstdg. orders ($ millions) 
Pass. car sales (units) 


WHAT'S ON HAND— 
Mfrs inventories ($ millions) 
Dept store stock sales ratio 


SPENDING, SAVING POWER— 
Labor income ($ millions) 
Dividend payts, (Index) (annual rate) 


OBS— 

Persons with jobs (000) 

Jobless seeking work (000) 
Do, (% of labor force) 


CONSTRUCTION— 
Contract awards ($ millions) 


FOREIGN TRADE— 
Exports ($ millions) 
Imports ($ millions) 


MONEY— 
Money supply ($ millions)* .. 
eCheques cashed ($ millions) 
Life insurance sales ($ millions) , 
Notice deposits ($ millions) 
Current ‘public loans ($ millions) ... 
*Total deposits, iess Govt. of Canada 
outside the banking system. 
PRICES— 
eConsumer prices (Index) 
eWholesale prices (Index) 


STRATEGIC MATERIALS—Production and Suppiy— 
Latest 


453 


13,322 
22,194 
447 
1,876 


Sept. 4,1 6,140 
deposits, iess float, plus no’ 


129.6 129.6 


229.7 


Month 
yr. age 
Steel ingotsé (000 tons) 
Nickel (000 toris) 17.2 
Primary copper (000 tons) Oct. 35.6 
Lumber exports ‘millions fom.) ...... Sept. 333 
Lumber (million fbm.) . Sept 595 
sIngots only; previous series included steel castungs 
gg rrr 
eNew item this week. ; 
Index based: production 1949=100; consumer price index 1949—100 
index 1935-39=100 . 


Change from 


Month Year- 


ago ago 
% % 
—204 —33.3 
— 9.2 
—19.4 
—25.6 
—25.6 
+ 49 


tes in circulation 


; wholesale price 


Date of issue for your tile, The Financial Post, January 14, 1961. 
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THE FINANCIAL POST 


Exquisite Form Brassiere (Canada) Limited 


(Incorporated under the laws of the Province of Ontario) 


159,000 


6% Cumulative Redeemable Convertible First Preference Shares, 
Series A (par value $10) 


and 


30,000 Common Shares 


In Units of one Series A Preference Share and one-fifth of a Common Share 


Conversion Privilege 


Each Series A Preference Share will bé convertible at the option of the holder at any time up to December 1, 
1965 into one Common Share, and in decreasing fractions of a common share to two-thirds of a common 


share on or before December 1, 1970. 


Share Purchase Fund 
Subject to certain specific terms and provisions and commencing April 1, 1963 the Company will establish 
a Purchase Fund in respect of the Series A Preference shares. 


The listing of the Series A Preference Shares and Common Shares on The 
Toronto Stock Exchange has been approved subject to the filing of documents 
and evidence of satisfactory distribution. 


London Montreal 


Steel Supplier, 


Here are latest investments of 

Charterhouse Canada Ltd., a 
development firm controlled by 
U.K. merchant bankers Char- 
terhouse Group Ltd.: 
@® Minor Holdings Ltd., owner 
of two downtown office build- 
ings in Calgary. One building is 
occupied by Riley’s Reproduc- 
tions Ltd., in which both 
Charterhouse. and the other 
owners of Minor have an invest- 
ment. 


Dated December 31, 1960 

Principal and half-yearly interest (June 30 and December 31) payable in lawful money of Canada at the 

principal office of the City’s bankers in the Cities of Hamilton, Toronto and Montreal at the hclder’s option. 
Coupon debentures in the denomination of $1,000 with provision for registration as to principal only. 


Maturity 
ate 
Decgendet 31. 


1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 


Price: $10 per unit 


Offering of these units is made only by the prospectus, a copy of which 
will be mailed immediately upon request. 


Gairdner & Gompany Limited 


320 Bay Street, Toronto 
EMpire 6-6833 
Toronto Calgary Edmonton Halifax Hamilton Kingston Kitchener 


New York Ottawa 


Vancouver Winnipeg 


Quebec 


Realty Firm New Charterhouse Investments 


@ M. F. Mills Steel Construc- 
tion Co., Fort William, in the 
structural steel, fabrication and 
erection business, A wholly 
owned ‘subsidiary, M. F. Mills 
Supply Ltd., sells industrial 
supplies. A partly owned sub- 
sidiary, Lakehead Culvert Ltd., 
manufactures metal culverts. 
Formed in 1950 to incorporate 
a proprietorship dating from 


operates throughout. northern 
Ontario from Hearst to the 
Manitoba border. The group has 
some 70 employees. 


Participation by Charterhouse 
enabled General Manager Wil- 
liam G. Tamblyn to buy the 
majority interest held by M. F. 
Mills. 

In both the Calgary and Fort 


| William acquisitions, the Char- 


a minority interest. 
“Investment policies of Char- 
terhouse are unchanged,” said 
D. L. Sinclair, recently named 
vice-president and general mane 
ager (FP, Dec. 31). j 

“We are quite pleased with 
our method of investing in 
Canadian companies, and con- 
tinue our séarch to assist in the 
development of well managed 


j 
| 


1940, the Fort William firm now 'terhouse investment constitutes ! companies.” 


. 


$10,000,000 


City of Hamilton 


(Province of Ontario, Canada) 


534% and 6%, Instalment Debentures 


(Non-Callable) 


To mature December 31, 1961-1980 


Legal Opinion: Messrs. Daly, Harvey & Cooper 


Schedule of Maturities 


Principal 
Maturities 
$391,000 

414,000 

437,000 

463,000 

490,000 

469,000 

497,000 

527,000 

556,000 

593,000 


Interest 
Rate 


Maturity 
Date 
December 31, 
197] 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 


Prices (1) 
1961-1967 Maturities—Sold 
1968-1970 Maturities—100 by individual maturities to yield 6.00% 
1968-1980 Maturities—100 through the piece to yield 6.00% 


(1) Plus accrued interest. 


Principal 
Maturities 
$469,000 

495,000 
526,000 
558,000 
589,000 
449,000 
477,000 
504,000 
533,000 
563,000 


We, as principals, offer these Debentures subject to prior sale and change in price if, as and when issued by 
the City of Hamilton and accepted by us, and subject to the approval of all legal matters by Messrs. Daly, 
Harvey & Cooper. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books without notice. It is expected that definitive Debentures will be available for 
delivery on or about January 30, 1961. 


A circular describing this issue will be furnished upon request. 


Dominion Securities Corporation 
Limited 

McLeod, Young, Weir & Company 
“Limited 


Harris & Partners 
Limited 


Equitable Securities Canada 
Limited 

James Richardson & Sons 

Anderson & Company 


Limited 


W. C. Pitfield & Company, 
Limited 
Walwyn, Stodgell & Co. 


Limited 


January 1961 


Royal Securities Corporation 
Limited 
J. L. Graham & Company 
Limited 
Midland Securities Corpn. 
Limited 
Bankers Bond Corporation 


Limited 
R. A. Daly & Company 
Limited 


A. E. Ames & Co. 
Limited 
Bell, Gouinlock & Company, 
Limited 


Collier, Norris & Quinlan 
Limited 


McConnell & Company 
Limited 


Wood, Gundy & Company 
Limited 
Mills, Spence & Co. 


Limited 


Nesbitt, Thomson and Company, 
Limited 
Burns Bros. & Denton 


Limited 


Cochran, Murray & Co., 


Limited 


Deacon ee Coyne 
Limit 


Fry & Company 
Limited 


Osler. Hammond & Nanton 


Limited 





Wember and 1680" fan been aed 
be , has n 
to the Affiliated F M 


fom 
\anada the business of Employ- 
ow Liability insurance and Public 
Fisbility Insurance, in addition to 
re rance, Boiler Insurance, 
Insurance, Inland Trans- 

Portation {nsurance, Machinery In- 
surance, Personal Property Insur- 
— Real Property Insurance, Theft 
nsurance and. in addition thereto, 
arthguake Insurance, Falling Air- 
craft {nsurance, Hail Insurance, Im- 
pect by Vehicles [nsurance, Sprink- 


Insurance 
, authorizing it to transact 


(CONTINUED FROM P. 1) 


Liu—lNothing is expensive if 
you get what you want. 

Q—What is it you really want 
this time—minerals or manu- 
factured products or both? 

Liu—China does not need 
Canadian minerals, We are a 


Insurance, Water Dam- 
p insurance. Weather Insurance 
the of the same pro’ 
be is insured under a policy o 
nsurance of the Company, 
which it is already registered. 
__#. B. GERRY, 
Vice-President & Secretary 
W. J. MacNeill, 
Chief Agent in Canada, 
oronto, Ontario. 


indstorm insurance, limited to 
rty 
fire 


: Notice is hereby given that Certi- 
for 


people. Beneath our ground are 
all the natural resources that 
you have here probably 
more. Now that our food pro- 
duction rate is higher than the 
birth rate we are concentrating 
on exploiting our own mineral 
resources, But if we should be 
made a good offer by your busi- 
nessmen we shall not automatic- 
ally reject minerals, After all, 
to do trade is the main thing. 

(Red China is reputed to be 
short of copper, nickel, alu- 
minum, asbestos, uranium and 
gold.) 

Q—There is a list of banned 
strategic materials between the 
Will this 


Ger TAX SAVINGS 
NOW 
for YOUR FUTURE 
SECURITY 


by using 
GOVERNMENT REGISTERED 


West and the East, 
affect your trading? 

Liu—If someone in Canada is 
willing to sell something we 
need, we shall trade. 

Q—What about uranium 
then? Canada has uranium but 
small foreign markets for it. 

Liu—There are few mineral 
resources in Canada that we 


country of 650 million 





BASED ON A LONG TERM 
ACHIEVEMENT RECORD 
For 1960 income tax 
purposes, join now. 

Ask any Investment Dealer 


or Broker for free information 
or mail this to 


CALVIN BULLOCK 


Ltd. 
507 PLACE D'ARMES, MONTREAL 


(CONTINUED FROM P. 1) 


|products moved ahead very 


ANNOUNCEMENTS | Slightly in 1960. 
| DBS price indexes show for- 
C. A. P. LIMITED 


ward trends in men’s and wom- 
en’s wear, foot wear, piece 
goods, household utensils and 
equipment. 

But in 1960, there were de-| 
clining price trends in children’s | 
wear, home furnishings, appli- 
ances, furniture. 

This winter, there have been 
wide-ranging price reductions 
on small and major appliances, | 
home entertainment sets, pho-| 
tography equipment, piece! 
goods, among others. 

Simpsons-Sears_ sale _ cata-| 
logue has knocked down some 
cameras by 15%, sewing ma- 
chines by 25%, bedroom furni- 
ture by 16%, TV console sets| 
by 21%, linoleum tile by 25%. 

Retail analysts, admitting that 
discount operations are grow- 
ing, point to a still-strong feel- 
ing by many merchants that 
“quality, service and friend-| 
liness” can be used successfully 


DR. GEO. K. BOYCE 
E. K, Hayman, President of C. A. P. Lim- 
ited, london, Ontario, announces the 
appointment of Geo. K. Boyce, D.V.M., of 
London, Ontario, to the Board of | to fight price cutting. 
Directors. . 

C. A. P. Limited provides a centralized | For example: A survey by 
accounting procedures service to invest- National Retail Merchants As- 
ment dealers across Canada through the| sociation (it has both Canadian} 
Capital Accumulation Plan, The Company | and U. S. membership) showed | 
also provides assistance in Mutual Funds | = 7 | 
selling through training courses and sales that two of three. merchants) 


aids. “disclaim any concern at present | 
_— 








over discount house caqmpeti-| 
tion.” 


ALL AROUND 
tiene ga Ga 


People think better in Harter CRITERION 


CORNET AMAR OY EON BE 


Mental alertness promotes business 
growth, Proper equipment frees 
minds to concentrate on the job. Start 

* with the most important factor... 
chairs, Make them Harter Criterion. 
Fifteen models for every job function 
in the office. Guaranteed: bridge- 
strong construction. Deep, cool foam 
rubber cushioning. Rounded non- 
marring- corners protect other furni- 
ture. Try a Criterion at your Harter 
dealer’s, or write to us for complete 
information. 


138 CARDIGAN ST. 
GUELPH, ONTARIO 


haven’t got in China. We do 
not need the so-called strategic 
materials, 

Q—What about machinery? 

Liu—The Chinese govern- 
ment is building up our country 
and improving our industrial 
facilities. We would be very in- 
terested in buying machinery of 
all types, agricultural and con- 
struction machinery, 

Q—How are Canada - China 
trade deals financed? 

Liu—We establish credit 
through the Bank of China with 
its Canadian agents, the Royal 
Bank of Canada, When we are 
selling we expect the buyers to 
establish credit with the Bank 
of’ China through their own 
banks, We don’t mind which 
bank it is. 

Q—How does the exchange 
rate affect prices? 

Liu—We eal in sterling cur- 
rency, Last time I was here the 
value of sterling against the 
Canadian dollar was fluctuating 
and it was difficult to establish 
prices, Now the rate is more 
stable and we foresee no diffi- 
culty. Our contracts set the 
price now for delivery several 


|months ahead at China ports. 


Q—Where do you go from 
Toronto? 

Liu—We shall go to Van- 
couver first. Then to Winnipeg 


Retail Price Fighting 
Is Getting More Intense 


City retailers were the ones 
most concerned, the survey 
showed. 

One retailer gives this recipe 
for meeting price competition: 
“Give better service, sell top 
quality merchandise, be a 


|friendly store where shopping 


is a pleasure.” 

Independent retailers who 
handle national brand products 
are particularly vulnerable to 
loss-leader type of selling. 

Their position has _ been 
strengthened by a Combines Act 
amendment which permits a 
manufacturer to withhold goods 
from a dealer who uses prod- 
ucts as loss-leaders or who uses 
misleading advertising of prices. 

Many price-cutting retailers, 
however, do not rely on such 
supply. 

“They pick up a few name 
brand units from somewhere 
and offer them at low prices to 
build up store traffic,” one in- 
dependent store spokesman says. 

This picture is a feature of 
the heavy promotional cam- 
paigns of this winter. 

There is also substantial price 
cutting of the brands of smaller 
manufacturers, some of whom 
are “relying more and more on 
discount operations,” one re- 
tailer says. 


Brewers’ Survey 
Shows Canadians 


In Favor of Beer 


Eight of 10 Canadian adults 
serve or consume beer at one 
time or, another, an _ Elliott- 
Haynes Ltd. survey reports. 

Attitudes to beer legislation 
are changing, with a steady in- 
crease in the proportion of people 
who would vote against prohibi- 
tion. 

Today 81% of Canadians oppose 
prohibition as against -73% four 
years ago, the survey indicates. 

Now 68% favor product adver- 
tising compared with 59% four 
years ago. The biggest propor- 
tion in favor was found in On- 
tario, followed by Quebec, Mani- 
toba and Saskatchewan. 

Less inclined were citizens of 
Prince Edward Island, although 
here the survey found a rise from 
43% to 50% in favor in the four- 
year period. 

The survey results show that 
14% believe beer drinking is 
“morally wrong.” 

Among consumers, 43% favor 
ale and 42% prefer lager. 

Survey results are released by 
the Dominion Brewers 
Association. 


Grocery Products 
Trade Association 


Forms Committees 


Grocery Products Manufac- 
turers of Canada—a trade associa- 
tion formed in 1959—has set up 
its first three standing com- 
mittees. 
@ A committee on public affairs 
will deal with legislative and 
federal government matters. 

@ The marketing committee will 

have a wide range of activities, 

including trade practices and dis- 

tributor relations. 

@ Traffic committee, with traffic | 
managers as members, will deal | 
with problems of handling and | 
moving grocery products. 

The committees are designed as 
continuing forums for the ex- 
change of ideas, opinions and ex- 
perience among firms manufac- 
turing for the grocery trade, 


Merchants of Peking 
Keep Tabs on Canada 


and perhaps back to Montreal. 
We shall be in Canada about six 
weeks. ce 

Q—Have you a Canadian 
quota of trade to be filled? 

Liu—No. We just make the 
best deals possible. In many 
commodities, Canadian products 
are too expensive, So we go to 
Europe and buy there, 

Q—If you buy wheat—which 
you don’t need—what will hap- 
pen to it? 

Liu—We can always find a 
use for it, We might even re- 
export it. 

Q—Does China trade mostly 
with the Soviet Union? 

Liu—I cannot say what this 
trade is. All trade between 


socialist countries is arranged | 


by the governments. We repre- 
sent the “State Import-Export 
Organization in non-socialist 
countries, 


Q—How do goods purchased 


in Canada reach China? 
Liu—There is a shipping com- 
pany that runs a monthly serv- 
ice to China ports from Van- 
couver. But from the East Coast 
of Canada it is not so easy. 
Sometimes we have to ship to 
Europe and transship there for 
China. This also affects the 


prices we can pay in Eastern| 


Canada. 
Q—Am I correct in saying 
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There'll Be Jobs This Year) a’stock Quotation” 


On Columbia 


(CONTINUED FROM P. 1) 


when the “instruments of ratifi- 
cation” have been exchanged. 


‘@ Preparation of final en- 
gineering plans could delay the 
project. 


@ At least two sets of public 
hearings on the Columbia proj- 
ects are likely this winter. They 
won’t hold up preliminary work 
on the dams significantly if all 
parties on the Canadian side 
really want to go ahead as 
quickly as possible. 


> Normally, the International 
Joint Commission holds hear- 
ings on projects such as the 
Columbia dams when it receives 
the necessary formal applica- 
tions from the U.S. and Cana- 
dian governments. 


> The B.C, government has 
announced an inquiry by the 
|B.C. Energy Board into the 
possibilities of pooling Peace 
River power with that of the 
| Columbia. This inquiry may in- 
volve public hearings. 

One of the key shifts of 
| that you are interested in buy- 
ling machinery, minerals and 
agricultural products? 

Liu—We are interested only 
jin trade. We are just merchants 
looking for a little business. 

Q—What do you hope to sell? 

Liu—As I have said, we are 
|always willing to trade, That is 
why we are here, 





| St. 





River Project 
ver Proj 
position -which made the U.S.- 
Canadian agreement possible, 
FP understands, is that the B.C. 
and federal governments have 
comprornised on the question of 
how the Columbia will be con- 
trolled. 


B.C, still hasn’t agreed to the 
federal offer to lend the prov- 
ince $172 million at market 
interest rates, repayable from 
Columbia revenues (FP, Jan. 
7). 

The province wants federal 
grants, or failing that, more 
money at cheaper rates, Further 
talks on cost-sharing are 
scheduled this week. 


But the control question is 
understood to have been settled 
last week before the inter- 


| national negotiators sat down to 


begin their final bargaining 


session. 

Control of the Columbia dams 
— building and operation — 
will likely be split between B.C. 
and Ottawa, with Ottawa having 
the final say on specifications. 


Legislation along the lines of 
the International Rapids Power 
Development Act, which estab- 
lished a similar pattern for the 
Lawrence Seaway, will 
likely be presented. to Parlia- 
ment with the Columbia treaty. 


This would put B.C. Power 
Commission in charge of build- 
ing the Columbia projects ac- 
cording to specifications laid 





updated by TILDEN rent-a-car 


Men may change their climate, but they cannot change their nalure. 

—JOSEPH ADDISION (1672-1719) 
If you’re planning to change your climate this winter, don’t let 
transportation problems upset your good nature. Reserve a‘ fine 
new car through TILDEN—the CANADIAN name in world-wide car 
rentals—a sKlIerized Chevrolet for northern resorts, a sporty 
convertible for down south. 


down by the International Joint} Had Ontario Hydro failed to 
Commission on which both U.S.| meet ‘them, the International 
and Canadian governments are|Rapids Act gave Ottawa the 
represented. right to step in and take over 

Ontario Hydro built the Sea-| all or any part of the projects 
way power structures according | and bring them up to IJC stan- 
to IJC specifications. dards. 


BRITISH OXYGEN SOLVES 


costly metal cutting and planing problem: 


To speed up the costly job of cutting and planing steel plate at this Maritime shipyard, British 
Oxygen engineers designed this unique Oxy-Plane Unit. It cuts all four edges of the plate 
simultaneously... beveling and trimming as the twelve cutting torches move automatically along. 


The world-wide experience of British Oxygen engineers is available to you. Our experts will 


gladly provide technical advice and assistance on any welding, metal cutting or industrial gas 


application. Simply contact your BOC representative. 
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Supplying Medical and Industrial Gases and Equipment throughout the World. 
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Capital pee 
Profits 


If a lack of capital is 
delaying expansion or 
modernization of your 
plant and facilities, we 
suggest you call on us. 


Without cost or obligation 
to you, we will discuss 
your financial needs and 
the methods of raising 
additional capital. 


BANKERS BOND 


CORPORATION 
Luatep 


44 KING STREET WEST, 
TORONTO 


Kitehener Lenden Hamilton 


Members of 
The Investment Dealers’ 
Association of Canada 
The Toronto Stock Exchang- 


HAMILTON BRANCH 
Canadian Allis-Chalmers has 
opened a branch office in Hamil- 
ton. W. J. Evans, sales engineer, 
has been assigned to the office. 
ee _ } 


ANNOUNCEMENT 


PACIFIC PETROLEUMS LTD. 
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May Come Sooner 
Under New Plans 


OTTAWA (Staff)—How does 
the shape of the present Colum- 
bia arrangement influence fu- 
ture development of power re- 
sources in British Columbia? 

Does the new arrangement 
mean that the Columbia can be 
wedded to the Peace River for 
power purposes? 

Speculation on both these 
questions, which have been 
asked for months in Ottawa, 
took on new life here with the 
announcement that the B. C. 
government has ordéred an in- 
quiry into the two schemes. 


The inquiry, to be handled by | 


the B. C. Energy Board, will 
deal with power costs and con- 
ditions under which the two 
rivers might be developed (FP, 
Jan. 7). 

Here are some opinions put 
together by FP, after discus- 
sion with engineers and econo- 
mists in Ottawa, Montreal and 
Vancouver: 

1. The present Columbia ar- 
rangement, i.e., dams at Mica 
Creek, Duncan Lake and Arrow 
Lakes outlet, is likely to influ- 
ence future power development 
in British Columbia decisively 
because it washes out, for some 
years, development of the Koo- 
tenay River in Canada. 

Canada is restrained, under 
the treaty with the U. S. from 
diverting the Kootenay into the 
Columbia for 20 years. This 
eliminates both Dorr and Copper 
Creek diversion plans (see sep- 


‘arate article). 


JOHN GETGOOD 


The appointment of Mr. John Getgood as 
President of Pacific Petroleums Ltd. in 
Calgary, Alberta, is announced by Mr. 
Frank M. McMahon, Chairman of the 
Boord. Mr. Getgood succeeds Mr, George 
lL. McMahon, who hos been appointed 
Vice Chairman of the Board. 

Mr, Getgood, whe was born and edu- 
cated in Northern Ireland, was formerly 
Vice President of Phillips Petroleum In- 
ternational Corporation. He was 
by the Phillips Petroleum Company for 
more than 30 years, beginning his career 
in the Land Department and successively 
holding the offices of General Sales Man- 
ager and Manager of Foreign Sales and 
Development. 


TANKOOS 


On the other hand, B.C. can 
get another million kw by put- 
ting generating equipment in at 
Mica Creek for an additional 
$55-$80 million. 

The B. C. stand during treaty 
negotiations —no dams on the 
Kootenay River in Canada — 
also appears to eliminate, for 
the present at least, Kootenay 
development according to the 
non-diversion plan put forward 
by the engineering board. 

2. The implication of elimin- 
ating the Kootenay from B. C. 
power development plans of the 
next few years is, in the opinion 
of many experts, that it may be 
found feasible to develop Peace 
River power sooner than other- 
wise, 

The usual figures given here 
for Columbia and Peace River 
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MANAGEMENT PLANNING 


This brochure explains the principles of management planning and 
shows how the application of its techniques can be influencing factors 
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end soles forecasting, manpower, materials, production, facilities, 
produc? and financial planning. The brochure opens new avenves to 


effective management. 


PRINCIPLES 
PLANNING 


$2.00 


OF ESTATE 


A collection of eight, important CANADIAN CHARTERED ACCOUNTANT 
articles, this brochure should prove helpful to accountants, lawyers, trust 
officers and life underwriters. Among the topics covered are the function 
of a trust, the use of life insurance, tax effect on lifetime gifts and the 


corporation in estate planning. 


In addition, there are chapters on 


foreign aspects in estate planning, the role of the lawyer and a descrip- 


“tion of how an estate tax return is prepared, 


$2.00 


AUDIT REPORTS 


A voeluable study on the nature of on audit and the significance of 


the Auditor's Report. This 40 page brochure, 


although designed 


primarily for the use of bankers and other credit grantors, will be of 


interest to ny read=- of financial statements, 
(20 copies and over 60¢ each) 


THE CANADIAN INSTITUTE OF CHARTERED ACCOUNTANTS 


69 Bloor St. East, Toronto 5, Ontario. 
Enclosed is my remittance of $ 
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power deliverable at Vancouver 
are four and up to nine mills 
per kwh respectively (FP, Oct. 
29). 

Both are estimates based on 
other estimates. Neither de- 
scribes the costs which could 
result from’ development of 
both rivers. 

Take the estimate of four mills 
for Columbia Power deliverable 
at Vancouver. 

This refers to the Canadian 
cost of the Canadian share of 
downstream — benefits resulting 
from the Columbia arrangement. 

It is calculated in this way: 

The Canadian share of down- 
stream benefits is estimated at 
763,000 kw of “prime” power, 
or 6,683 million kwh a year. If 
the cost of this is four mills per 
kwh, the total cost of the Cana- 
dian share would be $26.7 mil- 
lion a year. 
| The Canadian investment re- 
quired to produce these down- 
stream benefits, including trans- 
mission lines, is $458.2 million. 
Annual cost, at four mills per 
kwh, is 5.8%: of total invest- 
ment. . 

Two facts suggest that this 
four mill estimate is too low: 


| 


@ 5.8% is an unusually low ra- 
tio of annual cost to power sys- 
tem investment. The annual cost 
must cover maintenance as well 
as interest charges. Some power 
systems use ratios of annual 
cost to investment much higher 
than 6%. 


@ The Canadian share of power 
benefits is deliverable at Oliver, 
B. C., where there are no trans- 
mission lines, The four mill 
estimate doesn’t include an al- 
lowance for these. Oliver is 150 
mi, from Vancouver. 

Another factor will work in 
the opposite direction. 

Several Mica generating proj- 
ects have been proposed. The 
International Columbia Engin- 
eering Board report suggests 
three costing from $302 million 
to $327 million with installed 
capacities ranging from 1,160,- 
000 kw to 1,600,000 kw (see 
tables on this page). 

The implication of these fi- 
gures is that if you are commit- 
ted to pay storage costs of $247 
million anyway you might as 
well add the additional $55 mil- 
lion to $80 million if, by doing 
so, you can add such huge in- 
stalled capacity. 

On the Columbia system, 
therefore, there are two factors 
working to push the power costs 
above four mills, and one (new 
installed capacity at Mica) 
working in the other direction. 

The cost estimate for Peace 
River power is even more in- 
substantial. 

It is based on a calculation 
similar to the above related to 
costs of the full Peace River 
project, $611 million for 3,145,- 
000 kw installed capacity, pow- 
er dam and storage reservoir 
near Hudson Hope, B.C. (FP, 








is given without much back- 
ground detail. 

Ottawa officials have long 
been opposed to any early de- 
velopment of Peace River pow- 
er. Whatever the design chosen, 
an immense initial investment is 
required at Hudson Hope to get 
any storage for power gener- 
ation. 

But it is admitted in Ottawa 
that Mica and Peace River proj- 
ects could be operated together 
to “firm up” each other, one 
| generating while the other stores 
water. Operated together, the 
|two projects could produce a 
far higher “prime” flow than 
either could produce indepen- 
dently. 

Pooling Peace River power 
with low cost Columbia power 
would, of course, lower the cost 
of the former, raise that of the! 
latter. 


But no. one knows: 


@ Precise costs of generating 
| projects at Mica Creek or Hud-| 
son Hope. 


° What the power outputs 
would be if the two projects 
were operated together. 


@ Who would buy the resulting 
|power, Presumably this would 
be exported to the U. S.. (sup- 
posing Ottawa agreed). But no 
one knows what transmission 
would cost. 


@ To what extent, and when, 
| the Peace River project could be 
linked with other generating 
projects on the Stikine, Skeena 
and Liard rivers, to name only 
}three projects mentioned in 
; Peace River Power Co.'s “even- | 
| tual” plans. 

Presumably these questions | 
| will be explored, and some of! 
| them answered, by the B. C.| 
‘Energy Board’s new inquiry. 





Power from Peace|How the Columbia Riyer 


Will be Developed Now 


all three storages: Kootensy at 
Dorr,- Bull River or. 
Creek; Columbia at Mica Creek 
and “High Arrow” or “Low Ar- 
row,” in whichever combination 
the Americans wanted. 

The Ottawa position had been 
carefully discussed with B.C. 
beforehand. B.C. negotiators 
had agreed to the offer as it was 
put to the U.S. 

During the sessions, the U.S. 
actually accepted the Canadian 
position. They. agreed to Otta- 
wa’s favorite Dorr diversion. 

Then, at sessions last Febru- 
ary.and May, the B.C. team 
switched its position.in the very 
presence of the American nego- 
tiators (FP, July 23). They said 
they didn’t want dams on the 
Kootenay river in Canada. 

This stand automatically rul- 
ed out. the Dorr and Copper 
Creek diversion plans and.hand- 
ed the U.S. the Libby dam on a 
platter. If you don’t dam the 
Kootenay river in Canada, there 


is every argument foi 
it in the U.S. io 

This is why the Colu 
covered by the treaty is basic- 
ally different from any of the 
three plans proposed by the In- 
ternational Columbia. River 
Engineering Board. 

The tables show some of the 
effects of the B. C, stand: 
@ It washes out from. 2,250,000 
to 4,913,000 acre-ft..of Canadian 
storage which could have pro- 
duced additional ‘downstream 
benetits for Canada. 


@ It eliminates the Bull River, 
Bull River-Luxor ‘nd Coppe 
Creek-Luxor generating proj- 
ects which would have provided 
from 67,000 to 94,000 kw. of on- 
site Canadian power - under 
either the Copper Creek or non- 
diversion plans. 

Ottawa opposed the Libby 
dam because it created problems 
of Canadian storage and because 
it provides the most expensive 
power of all the Columbia dams 
under discussion. 


Ford of Canada Profit Down 


Consolidated net profit of 
Ford Motor Co. of Canada in 
/60 was ‘lower than /59’s $25,- 
217,015 ($15.20 per common 
share), company estimates in- 
dicate, 


Reasons are the drop in earn- 


i of its overseas companies, | : 
Ings P ’| there, construction start on new 


along with lower domestic earn-| 
ings on somewhat reduced sales | 


volume, President Kar] E. Scott 
says in a preliminary review of 
1960 operations. 


Sales of new cars in Canada 
increased markedly in the last 
two months of /60 over same 
period of 1959, he says. Pros- 
pects suggest /61 will end up 


Morgan Guaranty 
Trust Company 


OF 


Statement of Condition December 31, 1960 


Assets 
Cash and due from banks . . . 





with a good record of car, truck 
and tractor sales in Canada. 
Operations of overseas sub- 
sidiaries were affected by new 
assembly and engine plant facil- 
ities in Australia and heavy 
costs incurred in production 
start of Falcon compact car 


assembly plant and parts depot 
in Southern Rhodesia and new 
parts depot in New Zealand. 
Canadian expansion in 1960) 
included construction start on| 
new glass fabricating plant near 
Niagara Falls, expansion of as- 
sembly plant facilities in Oak- 
ville and major portion of new 
central office construction there. 
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Officers of the Bank in branches across the nation 
are widely experienced in business matters, have 
an intimate knowledge of local affairs and are 
constantly working for the betterment of the 
community and for the development and growth 


of business and industry. 


Whether you have a business problem or want 
to know how our complete banking facilities can 
serve you better . . . it’s good business to corisult 


our nearest branch manager. 
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Executive Vice President 
American Telephone and 
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CARTER L. BURGESS 
President, American Machine 
& Foundry Company 
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Chairman of the Board 
State Street Investment Corporation 


J. LUTHER CLEVELAND 


JOHN L. COLLYER 


Oct. 10/59). But this cost figurej 
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Customers’ acceptance liability ; 
Stock of Federal Reserve Bank. . . 
Investment in subsidiary companies . 


Bank premises. . . 
Other assets ... 


Liabilities 
Deposits . 2.4.» 


Reserve for expenses and taxes . 
Liability on acceptances .. . 
Dividend payable January 16, 1961 


Other liabilities . . 


- . . 7 


7,54 


Capital — 7,540,000 shares 


—$25 par... 
Surplus . 2). . > 
Undivided profits. . 


Total capitalfunds. . .. . 


Assets carried at $303,926,507 in the above statement are pledged to 
qualify for fiduciary powers, to secure public monies as required by law, 
Member of the Federal Reserve System and the 


and for other purposes. 


- $188,500,000 
- 236,500,000 
- 126,323,292 


Federal Deposit Insurance Corporation. 
Figures for Paris office are as of November 30, 1960. 


Downtown Offices: 


Midtown Offices: 


European Offices: 


140 Broadway 
23 Wall Street 


Fifth Avenue at 44th Street 
Madison Avenue at 60th Street 
40 Rockefeller Plaza 


London 
Paris 
Brussels 


2,351,906,559 
121,044,961 
12,750,000 
7,520,495 
30,843,722 
47,768,388 


$4,423,947,762 


$3,646,025,383 
54,199,115 
123,802,707 


551,323,292 
$4,423,947,762 
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the future, the courses in Rus- 


RUSSIAN: Mrs. Maya Jenkins and George Harjan teach Rus- 
sian language to a keen but unseen Toronto class. 


RIGHT: 


BIOLOGY: Prof. Herman Kleerekoper, of Hamilton’s Me- 


Master University, lectures into camera’s blank stare. 
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TV College Courses 
Appeal to Workers 


By VINCENT EGAN 


Each Saturday and Sunday, 
30 students registered at the 
University of Toronto cope with 
the conjugation of Russian verbs 
and the various forms of nouns. 

Some 200 McMaster Univer- 
sity’ (Hamilton) students will 
soon begin a new early-morn- 
ing course in introductory, bi- 
ology. 

In northern Ontario, other 
students working toward their 
degrees from Sudbury’s Lauren- 


tian University are poring over | 


French grammars. 

All these students have one 
thing im common: They are 
pioneers in a new (for Canada) 
and deceptively comfortable 
way of getting a higher educa- 
tion — via TV. 

If U. S. TV is any guide to 
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of an 


for the continuation of 


- 


office 


his professional practice 


38 BERWICK AVENUE 
TORONTO 7 
Telephone HUdson 9-8618 


CAN THE GOLD CRISIS 
CRIPPLE OUR ECONOMY? 


The U.S. has lost over $6 million worth of gold in 
less than a dozen years. Many economists even say 
we are teetering on the edge of international bank- 
ruptcy. What can we do to maintain a sound dollar 
..»and prevent an international panic? 


In this week’s Saturday 


Evening Post, you'll read 


the answers in a searching analysis of the current 
gold crisis. You'll find out how low tariffs have 
weakened our gold supply. You'll discover why 
Europe is losing its confidence in the American 
dollar. And you'll learn what the Kennedy admin- 
istration can do to correct this dangerous situation. 
Be sure to read “Our Dwindling Gold”—in this 


week’s Post. 
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POST 


Get hours of fiction, 
fact and fun in The 
Saturday Evening Post. 
Get your copy today! 


| aminations, 
| degree. 


sian, biology and French are 
the forerunners of a TV curric- 
ulum that could include all the 
more popular university sub- 
jects. 


Proponents of educational TV 
feel it will open the way to high- 
er education for many young 
people working full time. Once 
started on a degree program, the 
serious student joins the grow- 
ing number of those already at- 
tending university extramurally 
(FP, Nov. 5). 

Students taking the TV 
; courses are spared many of the 
lengthy trips to and from camp- 
us that can cause a student’s 
capacity and enthusiasm for 
serious study to fall off. 





j 


| On the other hand, education- | 


al TV demands more attention 
than does conventional or Ed 
Sullivan-type TV. . The casual 
viewer, with feet up and glass 
in hand, is unlikely to pass ex- 
much less win a 


| 


Plenty of Canadian TV set- 


|owners are willing to make a) 
serious effort, registration sta-| 


tistics show. 

When the registration dead- 
| line for the U of T Russian-by- 
TV course was reached — three 
days before the course began on 
CBC’s Toronto station, CBLT— 
| 30 students had established their 

qualifications to take a degree 
| course, and had paid their tui- 
| tion fee ($85). 

The U of T lecturers assigned 
ito the TV series are Mrs. Maya 
Jenkins 
both of whom grew up in Rus- 
sia. Harjan conducted a TV 
course in Russian during his 
three years on the staff of the 
University of Oklahoma. 

Producer for CBLT is Jim 
Murray, 28, who began directing 
educational programs on radio 
while a graduate student at Chi- 
cago’s Northwestern University. 
Murray, incidentally, is a dili- 
gent home student of Russian 
via his own program, which is 
taped in advance. 

In Hamilton, McMaster Uni- 
versity’s director of extension, 
W. J. McCallion, expects to have 
enrolled 200 TV students by the 
final deadline for registration 
Jan. 31—all working toward an 
arts degree. 





The McMaster course, given| 


by Prof. Herman Kleerekoper, 
will “meet” 7.30 to 8 a.m., Mon- 
days, Wednesdays and Fridays 
for 20 weeks, beginning this 
week. 


TORONTO-DOMINION [EZUTd 


Announces the formation of 


The Toronto-Dominion Bank Trust Company 
(Incorporated under the laws of the State of New York) 


Sn a reed Cette 


And the opening of the Trust Company office at 


45 Wall Street, 
New York 5, U.S.A. 


Under the management of 


Mr. T.F.R. Elliott 


COMPLETE CORPORATE TRUST SERVICES 


and George Harjan, 


Students who are taking the} 
course for credit will supple- 
ment the TV sessions with Sat- 
urday seminars on campus. 

The 30 U of T credit students 
who take their Russian via TV 
are required to attend a two- 
hour class on campus every sec- 
ond week, and to complete work 
and write examinations of the 
regular course. | 

CBLT’s Beginning Russian is 
being followed, in addition, by 
scores of dedicated non-credit 
students °— so dedicated that, 
; although they are not seeking a 
| degree, they have paid $20 to 
supplement the TV sessions with 
;On-campus extension courses 
| every second Thursday. 





A still broader group, follow- 
| ing the course only at home, in- 
vested in work material. 

Some 750 orders have been 
received by the University of 
Toronto Press for an $8.50 Rus- 
[sian grammar and workbook, 
and 1,000 have paid $1.25 for a 
| mimeographed study-guide pre- 
pared specially for the CBLT 
course. 

This kind of response to the 
|one-eyed professor encourages 
everybody connected with Ca-. 
nadian educational TV to hope 
that it will flourish here as it has 
in the U. S. 

There, some 54 non-commer- 
| cial educational TV stations are 
| operating, or soon will be. An- 
| other 250 TV channels are held 

in reserve for future education- 
|al TV use. 


About one-third of these are 
|very high frequency (VHF) 
channels, similar to those used 
by CBC and private TV stations. 
The other two-thirds are ultra 
|high frequency (UHF) chan- 
nels, which can be picked up 
by receiving sets equipped with 
an adapter. (Several thousand 
Southern Ontario sets were so 
equipped, to receive a Buffalo 
station now defunct.) 
Educational] TV in the U. §S. 
| owes its existence, in large part, 





———— 


EC to Stiffen 
Adviser Rules 


Interested parties have until 
Jan. 16 to let the U. S. Securities | 
& Exchange Commission have | 
their comments on proposed new | 
rules for registration of invest- | 
ment advisers. 

The new SEC registration | 
forms are designed to elicit in- 
formation on the past record of 
the applicant — specifically, on | 
offenses for which the SEC is 
now empowered by Congress to 
deny registration. 

Included in the new grounds | 
are fraud by mail, wire, radio or 
TV, embezzlement, misappropri- | 
ation of funds or securities, and 
willful violation of the basic | 
securities laws of 1933-34. 

Recently, SEC alleged that 
Capital Gains Research Bureau 
Inc. of Larchmont, N.Y., failed | 
to disclose in its advisory litera- 
ture that, soon after it was| 
mailed, company intended to sell 
securities after recommending 
them for purchase. 

Company denied the fraud al- 
legations, 
| Investment counselors in most | 
| Canadian provinces are required 
| to make full disclosure, to their 
| readers, of their holdings of se- | 
| 
| 
| 








curities they recommend either 
for purchase or sale. 

About six years ago, the On- 
tario Securities Commission 





| tightened the enforcement of} 

| this rule, and the number of se-| 

| curities advisors in registration | 
was reduced as a result. 


to the financial support of such 
bodies as the Ford Foundation. 

In Toronto, the Junior League 
donated $4,500 to help launch 
the Beginning Russian series. 

In general, basic production 
and transmission costs are be- 
ing borne by the TV stations, 
and teaching staff supplied by 
the Canadian universities in- 
volved. 

An indirect, but nevertheless 
significant, role is that of the 
Board of Broadcast Governors. 


Outboard Marine 


Outboard Marine Corp., Wau- 
kegan, Ill, which owns all out- 
standing Outboard Marine Corp, 
of Canada common (voting) 
shares, says its subsidiary sold to 
a Canadian bank 50,000 5% pre- 
ferred shares at $100 par on Sept. 
1/60, 

This non-cumulativ2 stock of 
Peterborough company has voting 


firights only if dividends for two 
| consecutive years are passed, and 


has no specified redemption date. 

Dividend of $255,000 (U.S.) 
was paid on this stock Sept. 23/60. 

Canadian company is a pro- 
ducer of all the parent company 
products, except vehicles, . 

It owns the stock of Outboard 
Marine’s new Australian sub- 
sidiary which started up a 52,250 
sq. ft. plant in New South Wales 
in August, 


seeking to expand the time al- 
lotted to educational programs 
on existing VHF channels in 
Canada. 


Most active organization in 


this field is Metropolitan Educa- 
Association 


tional Television 
(META) of Toronto. 


| Boards of Education of Toronto, 
North York and Etobicoke, To- 
ronto Public Library, Art Gal- 
lery of Toronto and Royal 
Ontario Museum. 

Currently, META is develop- 
ing educational programs for 
CFTO-TV, the new privately 
|!owned Toronto station. 
| The two TV studios of Ryer- 
|son Institute of Technology at 
Toronto are the training ground 
for META’s TV educationists, 


Members include the U of T,} 


Lite aoe 
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TO THINK 


IT MIGHT 


HAVE ENDED LIKE THIS 


Primitive man had it tough— 
most of the other animals were 
bigger and stronger. Fortunately, 
man had brains...anda wife... 
or he might have ended up on 
the wrong side of the plow. 

In the early days men com- 
peted with earth’s other crea- 
tures—today men compete with 
other men to develop energy 
sources. In the process our stand- 
ard of living has sky rocketted. 


| 


But its supporters contend 
that TV offers a more direct, 
individua] and intensive pro- 
fessor-student contact than is 
possible in large classrooms con- 
taining scores or hundreds of 
students. 

The student has the impres- 
sion that the professor is ad- 





It requires that Canadian TV| whose objective is to have edu-| dressing him personally. Graphs, 


stations must bring Canadian 
content of their program sched- 
ules to at least 55%. Educa- 
tional programs are a relatively 
inexpensive and socially accep- 
table means to this end. 
Educationists in Canada are 


cational programs—at all levels 
—for CFTO-viewers by late 
| 1961. 

No one suggests that educa- 
tional TV will ever replace the 
classroom and the classroom 
teacher. 





charts, slides and films can be 
used more frequently and more 
| effectively. 

Then, when student meets 
professor at the on-campus 
seminar, questions are more 
pertinent since the student has 


Competition has- helped 
Canadians achieve one of the 
world’s highest living standards, 
Take the way it works in the oil 
business—Imperial Oil and hun- 
dreds of other companies com- 
pete to supply Canadians with 
oil. As a result, oil is available 
at reasonable prices wherever 
it is needed — and Canadians 
have turned to oil for more than 
half their energy needs. 


IMPERIAL OIL LIMITED 
... for 80 years Canada’s leading supplier of energy 


had time to reflect upon and dis- 
sect the ideas put forward on 
TV by the professor. 

One group to benefit especial- 
ly from educational TV are 
those who are already doing 
extramural work toward the 
B.A. degree. 

These are chiefly grade-school 
teachers attempting to improve 
their qualifications. 

From their point of view, 
spare-time lectures by TV at 
home are usually preferable to 
the long trek into or across the 
city, after a long day in the 
schoolroom. 


The unmistakable look of success! 


If you could step into the page — as a visitor would 
step into this reception room—you would find your- 
self in an atmosphere that indicates success, un- 
mistakably. Color is the catalyst, comfort the 
keynote. The furniture is Steelcase . .. chairs and 
tables with styling and good taste which enhance 
any reception area with warmth and hospitality. 


STEELCASE 


Canadian Built for Canadian Business 


BELLEVILLE, ONT. 
O'Neil Sales Ltd. 
115 Front St. 


CALGARY, ALTA. 
F. W. Clark Company 
909-15th St., S.W. 


ENMONTON, ALTA. 
ark & Cardift Business /nteriors 
11145-102nd Ave. 


HALIFAX, N.S. 
Baidwin-Beckwith Ltd. 
106 Gottingen 


151 


Aliso Brantford and Welland 


LONDON, ONT. 
Hay Stationery Limited 


MONTREAL, QUE. 

Office Equipment Company of 
Canada Limited 

600 Lagauchetiere at Beaver 
Hall Hill 


MONTREAL, QUE. 
John C, Preston Ltd. 
1061 St. Alexander St. 


LOOK FOR STEELCASE AT THESE LEADING DEALERS: 


York St. 681 Queen St. 


P.O. Box 358 


John C. Preston 


37 Murray St. 


404 Water St. 


NIAGARA FALLS, ONT. 
Frontier Typewriter Co, 


OAKVILLE, ONT. 
Kuhiman Straube Co., Ltd, 


OTTAWA, ONT. 


PETERBOROUGH, ONT. 
Peterborough Office Supply 


This is the kind of reception area that reflects — 
and contributes to — a company’s success. Canadian 
Steelcase Co., Ltd., Don Mills, Ontario. 


Rb | ON REQUEST: Office Graphic—a new pic- 
Rod torial of office ideas. Write Dept. F. Or, call 


_ your Steelcase dealer, 


REGINA, SASK. 


1725 Hamilton St. 
SASKATOON, SASK. 


3rd Ave., and 22nd St. 
SUDBURY, ONT. 
Muirhead Stationers Ltd. 

9 Elm St. 

TORONTO, ONT. 

Grand & Toy Ltd. 

8 Wellington St. W. 

Also at the Centre, Hamilton 


Sales Ltd, 


Commercial Printers Ltd., Showroom 


Hazen Stationery & Office Equipment 


TORONTO, ONT. 
Prestige Office Interiors 
990 Bay St. 


VANCOUVER, B.C. 
Co-Ordinated Business Interiors 
1219 West Georgia St. 
WINNIPEG 2, MAN. 

General Stationery & Paper Lid, 
80 Lombard Ave, 

WINNIPEG 2, MAN, 


Willson Stationery Co, 
McDermott Ave, 





mountains 
are 
mountainier 


in 
Jamaica 


Everything is “more so” in 
Jamaica. Our Blue Moun- 
tain towers up 7,402 feet, 
higher than any U. S. peak 
east of the Mississippi. And 
the 440 miles of beaches 
running around our island 
(they’d stretch from New 
England to North Caro- 
lina) run circles around 
other beaches. Now there 
are more accommodations 
in Jamaica, more flights to 
damaica. Daily rates per 
person with meals start at 
$8 in guest houses, $14 in 
first class hotels, and $20 in 
deluxe hotels. Completely 
serviced cottages cost only 
$175 per week for six per- 
sons without meals. See any 
travel agent. 


come to Jamaica — 
it’s no place like home 


JAMAICA IN THE WEST INDIES— 
Jamaica Tourist Board, 

Torente, King Edward Hotel 

EMpire 2-1155 


Kingston, Jamaica, W.1., 
New York, Chicago, Miami, Toronte, 
Les Angeles, San Francisco 

SEE ANY TRAVEL AGENT 

10 international airlines serve 
Jamaica, Also, regular sailings from 
New York, Miami end Neu 


Orleans 


vocvernee Ice an Asset 


At Quebec’s 


in residential section and yet only 
6 minutes from center of town. 


the VINOY™. 
‘PARK HOTEL, 


375 ROOMS ON TAMPA BAY 


Fine feed and accommodations. 
Secial program, Golf, beach 
club, pool, shuffleboard. Write 
S. E. Bott me, Viney Park Hotel. 


* ST. PETERSBURG, FLORIDA’ 
* 


\ 


By BEATRICE RIDDELL 


Tourist officials and resort 
owners who moan that Canada 
can never compete with Florida 
and the Caribbean in the winter 
should take another look at 
Quebec’s Winter Carnival — to 


FARAWAY, overlooking a broad expanse of blue Atlantic, 
with its own private beach, offers the perfect setting for your 


Bermuda holiday. 


@ Main house and 16 cottages; fresh water in every room. 

@ Informal atmosphere, good food, comfortable, modern accommodations. 
@ American plan, Modified American plan, and Bermuda plan. 

®@ Convenient te night clubs, golf courses, tennis courts. 

®@ Many Canadians come back to FARAWAY year after year. 


Faraway 


COTTAGE COLONY 
WARWICK, BERMUDA 


See your Travel Agent 
or write Peter Petty, owner-manager, Warwick, Bermuda 


EXECUTIVE? SALESMAN? MANAGER? 
At The City Centre you’re an individual, not a 
pigeon-hole. They know you like meeting your 
colleagues in the friendly luxury of your room or 
studio suite. They know how much you appreciate 
modern air-conditioning, fine dining, the very 
best location and the highest standards of 
attention to your personal wishes.. Welcome! 


Commercial cards honoured. 


tHe CHity Coentre 


MOTOR HOTEL 


y wow 


ry 1960 


Carlion & Ellice, Winnipeg 2, Man., WH 3-8673, Telex 03-5379 
In Vancouver it's The Sands Motor Hotel 
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e THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 


plan wisely, to profit. 


Yearly by mail in Canada $8; elsewhere $9 yearly 


ON THE SHORES OF THE CARIBBEAN 


Your Own Apartment-Home 
on the Island of Jamaica 


@ PRIVATE BEACH 
@ PERFECT CLIMATE 


@ AN INVESTMENT 
IN HAPPINESS 


$44 Per Month Average Maintenance Pays For 


@ Full coverage of taxes, 
insurance, water 
@ All services 


@ All hotel-type conveniences 
@ Storage of personal effects 
in absence 


The Perfect Location for Carefree Living 


A rare setting of white sand beaches, green hills and towering mountains. 
A never-ending sea breeze with ideal temperatures ranging throughout the 


year between 75 and 80 degrees . 


and the finest hotels and renowned 


cultural life of Jamaica are only a short drive from your apartment-home. 


Your On-The-Property Facilities 


® Swimming pool 

@ Private beach 

® Sulphur Spa baths 
® Yacht basin 

@ Shopping 


® Ternis court, putting green, etc. 
@ Dining room and dance floor 

@ Sun deck 

® Lounging areas 

®@ Parking areas 


© Near finest golf courses and country clubs 


You may rent your apartment for any period of time, under the personal 
supervision of your on-the-property office and staff when you are not in 
residence. This wil] substantially offset your purchase price and mainte- 
nance costs. Rentals for comparable suites range from $30 to $80 daily. 


1 & 2 BEDROOM (2 baths) SUITES from $17,000 ... 


also Studio Apts. 


ALL apartments have huge terraces and window walls facing the Coribbeon 
NOTE TO SERIOUS PROSPECTS: Because we realize that there is no other 


woy for you to fully appreciate the beauty of Carib-Oche Rios, we invite 
you to {IVE RENT-FREE FOR 1 WEEK of Carib-Ocho Rios with NO obliga- 


tion to purchase an apartment. 


Write, Call or Visit our Sales Office for brochure. 
DOUGLAS GIBBONS-HOLLYDAY & IVES, INC. 


745 Fifth Avenue, New York, N.Y. 


* Plaza 3-5050 


or when in Jamoice, see our Soles Representotive on premises. 


The Carib-Ocho Rios 


site of historical Syivia Lown estate on Little Jamaica Boy 


JAMAICA, 


West Indies 





‘across Canada, 


| Big Carnival 


be held this year Jan, 26- 


Feb. 14, 


— 
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Here, a frosty winter climate, | © 


ice-jammed river and snow- 
covered streets are turned into 
assets that make this city bulge 
with money-spending tourists 
during three weeks of well- 
planned revelry every year. 

About 30,000 of the visitors 
spend at least one night in 
French Canada’s elegant old 
capital. And few of the city’s 
338,300 residents would dream 
of missing the fun — however 
tempting a southern beach 
might seem. 

Quebec is not the only Cana- 
dian winter carnival. But it is 
the most ambitious, and most 
profitable. ; 

A revival of traditional carni- 
vals that date back to the early 
days of New France, the present 
festival was started as an annual 
affair seven years ago. It serves 
its historic purpose of brighten- 
ing up the long winter for 
Québecois, who enjoy them- 
selves immensely at carnival 
time. But it also acts as a peppy 
winter tonic for the city’s eco- 
nomy. 

Last year, according to a 
Laval University survey, tour- 
ists spent $68,994 for lodging, 
$115,974 for food, plus $168,570 
for shopping and “other ex- 
penditures” during the three 
carnival weekends (no figures 
are available for weekday 
spending). 

Add to this Quebec residents’ 
weekend spending of about 
$350,000 and these six days 
alone made merry music on the 
city’s cash registers. 

Turnover during the 1960 
festival period is estimated at 
$1,014,500 and surplus from the 
carnival operation topped $57,- 
000. 

A more comprehensive study 
on the economic effects of the 
carniva} will be made this year. 

The carnival is everybody’s 
concern in Quebec. Local resi- 
dents get into the act many 
months before opening date. 
And for many it provides wel- 
come employment 

Most of the hard organiza- 
tional work is “donated”. Only 
three full-time paid employees 
help a 24-volunteer board of 
directors and seven-man execu- 
tive committee. 

This year’s carnival presider* 
is Maurice d’Amours, general 
superintendent of Quebec Power 
Co. Secretary is Louis Pare, 
live-wire director of the city’s 
municipal tourist bureau and 
one of the founders of the mod- 
ern carnival. 

To stage last year’s festival, 
local business firms put up 
$40,000. Grants from the city 
and province amounted to $30,- 
000. 

But the biggest contribution 
cameé from local residents who 
paid $19,000 for carnival em- 
blems and $97,000 for the 
traditional candles by which 
they “vote” for a _ carnival 
queen. 

Interwoven through the fes- 
tivities is tradition, sport and 
the Latin sense of.fun. King of 
the carnival is Bonhomme 
Carnaval, a jolly figure dressed 
as a snow man who “arrests” 
anyone he sees with a long face. 
This may sound like a promo- 
tion .gimmick, but visitors love 
it as much as the lighthearted 
“natives”, 

An admitted publicity stunt is 


|a skiing event with the city’s 


steepest street the slalom run. 
Visitors love this too — even if 
it says something about the 
city’s winter driving conditions. 

Streets are gay with bunting 
and the now-famous ice sculp- 
ture executed by Ecole des 
Beaux Arts students. Parades 
(with elaborate floats) and fire- 
works liven the day and night. 

Among exciting sporting 
events are the ice canoe races 
across the St. Lawrence to 
Levis. Professional competitors 
are the men who provide the 
lifeline for island residents dur- 
ing the winter freezeup. But 
amateurs have a go at, this 
thrilling sport as well. 

Curling is another big attrac- 
tion. The famous International 
Bonspiel (now in its 48th con- 
secutive year) is timed to 
coincide with the carnival. 

This year, 600 curlers from 
the U.S. and 
Europe will compete in the city 


ee 


UNUSUAL 


EVENT in Quebec City’s annual winter carnival is 


Pe Menage sill sll teeenincin ics Hy ae 


January 14, 1961 


a 


a boat race across the ice-infested waters of the St, Lawrence 
River. The 1961 festival will be held Jan. 26-Feb. 14, 


Travel Tips— 


TOPOGRAPHICAL map of 
Quebec’s Ste. Agathe fishing and 
skiing area is first of a new 
series on'Canadian vacation lands 
being compilec by the Depart- 
ment of Mines and Technical 
Surveys, Ottawa. The scale (1 to 


Maritimers 
Buy Resort 
In Barbados 


From Our Own Correspondent 
FREDERICTON — A newly- 
formed, Fredericton - based 
company, P.B.C. (N.B.) Ltd., has 
acquired the Paradise Beach 
Club at Black Rock, Barbados. 
Price was not disclosed. 
Owned by the Ward family of 
Barbados for nearly 30 years, 
the club has been managed for 
nearly 15 years by Winston 
Ward, one of four sons of the 
original owner. 


The 10-acre property has a! 


beach front of 2,400 ft., and in- 
cludes a small hotel, six bunga- 
lows, 

lounge. 


President of P.B.C. is D. Mal-| 


colm Neill, general manager of 
Radio Atlantic (CFNB in Fred- 
ericton), and one of the appli- 
cants seeking a private broad- 
casting station in Barbados. 


Secretary -treasurer is G. 
Herbert Kitchen, also of Fred- 
ericton. Others in P.B.C. include 
Henry Dickson, Halifax; Geof- 
frey Stirling, Montreal, and J. 
Stewart Neill, Fredericton. 


Authorized capital is 4,000 
6% non-cumulative, redeém- 
able preferred shares ($100 
par) and 10,000 common npv 
shares. 


Dealer Launches 
Tire Rental Plan 


You may soon be able to rent 
vehicle tires for all purposes. 

A Toronto tire distributor has 
introduced passenger car tire 
rentals, may extend the plan to 
include trucks and earth movers. 

Tire Rentals Ltd., new subsid- 
iary of Menzies Brothers, has 
launched the plan with a promo- 
tion of snow tire rental at $2.50 
per tire per month plus wear 
(tread depths, before and after, 
are measured to arrive at the 
wear price). 

The idea is believed to be a 
“first” in Canada, Manager Harold 
O’Neil says. ; 

“Only other similar deal we’ve 
heard of is in Kansas City where 
a dealer announced a scheme just 
before we started ours,” he told 
FP. 

The company has named Can- 
ada Street Poster Advertising Ltd. 
to handle its local test campaign. 


American debut —. introduced 
by Scottish soldiers in the late 
1760's, 

Other sports highlights: Inter- 
national Dog Derby (featuring 
25 teams from Canada and the 
U.S.), snow shoe races, motor- 
cycle races (on ice), big-league 
hockey matches and a skiing ex- 
hibition by torchlight at nearby 
Lac Beauport. 

The arts also are well rep- 
resented, with painting and 
handcraft exhibitions, special 
concerts, performances of folk 
music and dancing, plus an ex- 
cellent student drama festival. 

And visitors get plenty of 
opportunity to join in the fun. 
There are street dances, costume 
balls (one of them a particularly 
elegant affair in the Chateau 
Frontenac Hotel), skating on 
Dufferin Terrace, skiing at Lac 
Beauport, to say nothing of the 
year-round attractions of this 
historic city with its ancient 


where the game made its North! buildings and fine restaurants. 


dance hall and beach) 


125,000 or approximately two 
miles to an inch) allows detailed 
coverage of a considerable area 
to be placed on a single map 
sheet. Existing scales of 1 to 50,- 
000 and 1 to 250,000 provide either 
a choice of small coverage and 
fine detail or large coverage with 


less detail. 
= - 


ONTARIO winter sports attrac- 
tions in 33 vacation areas are 
listed in a brochure published by 
the province’s department of 
travel and publicity. A compan- 
ion folder lists 1961 accommoda- 
tions and ski facilities. 


JET SERVICE between North 
America and Africa was intro- 
duced by Pan American World 
Airways Jan. 3. One weekly 
flight from New York serves 
Dakar, Monrovia, Accra, Leopold- 
| Ville and Johannesburg. A second 
flight stops at the Azores, Lisbon, 
Dakar, Monrovia and Accra. Fly- 
ing time between New York and 
| Johannesburg: 20 hr., 35 min. To 
| Accra: 19 hr., 15 min. 


TRAVEL ARRANGEMENTS 
W orld-wide Service 
Air Ship Bus Rail 
Cruises Tours Hotels 


O. K. JOHNSON & CO. 


LIMITED 
697 BAY ST. EM. 6-9488 





and AVONDALE, CHANDLER, 
GLENDALE, GOODYEAR, LITCHFIELD, 


sa er Ser wy foe ae f . Z 


- 
ee eR KiB. 4 A aw i ngee OR SEN Jak es je SY 
. ( 
grt rw an 


a 


THE FINANCIAL POST 


YOU'LL LOVE THE ELEGANT INFORMALITY OF 


Nassau’s 


MOST DISTINGUISHED OCEANFRONT RESORT 


wre Oral 
Harbour 


Vacation luxury awaits you in the royal Bahama fashion... 
putting greens with nearby course... pool and surf 
just steps away... world’s finest fishing, expert guides 0a 
prompt but unobtrusive service and superb cuisine. 
Modified American Pian from $45-two persons double occupancy, 
See your Travel Agent 
or call our representatives: ROBERT F. WARNER, Inc., 80 Richmond St, West, Toronto + EMpire 3.2699 
Chicago * Washington © Boston « New York 
West Coast: GLEN W. FAWCETT, Inc. « Los Angeles * San Francisco + Seattle 
Dallas * Portland « San Diego, * Vancouver 
For colorful brochure write: 131 Security. Trust Bidg., Miami 32, Florida 
Lindsey Hopkins, President » Helmut Chiettini, Manager 
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mica) How to explore 
"= the beaches 


of Florida... 
to enjoy them most 


What special type of beach fun do you long to escape 
to? Sunning? Swimming? Shelling? Learn where to 
find your kind of pleasure in the Guide to Florida Vaca- 
tions. Its 100 pages are crammed with information to 
help you see more, do more, plus full-color photos and 
tour maps. Read about each of the nine Florida vaca- 
tion regions. Send for your free copy. 


~ 
| State of Florida * Room 8070-K ] 
: Commission Building, Tallahassee, Florida | 
g titers send your new full-color Guide to | 

| 


Florida Vacations to: 
1961 Guide 
to Florida 
Vacations 


| Name. 


eee eeeeeeeteeee 
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in America's 
WARMEST, DRIEST, SUNNIEST 
winter vacationland 


Glorious days of sun-tan loafing under clear, 
blue skies! That’s the Valley of the Sun to lots 
of folks. To others, it means exciting hours 

at the races, playing golf on sparkling green 
courses, visiting TV-movie sets, or sight-seeing 
in this colorful, scenic wonderland. But to 

all, a holiday here is a delightful retreat from 
winter cares. Western hospitality smiles a 

big hello, and offers a variety of excellent 
accommodations from modest to superb, Give 
yourself a Sun Lift, NOW! 


Write for accommodations list and color literature to: 


Valley of the Sun Visitors Bureau, Phoenix, Arizona, Dept. 323 
Or see your travel agent, 


ARIZONA 


MESA, SCOTTSDALE, TEMPE 
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FALCONDIP 
JAMAICAN RENDEZVOUS 
FOR CANADIANS 


Old Jamaicon hospitolity, Swimming poo! and 
hates. Retes $40.00 to $45.00 double. 


January 14, 1961 

















Oliver-Kermit? Hotel Assts. Inc., 521 
.» New York 17, N.Y, 

YU. 6-1800. 

Hotelreps Worldwide td., Suite 

216, 88 Eglinton Ave. E., Terente 

12, Ont. Phone HU, 9-1357, 


Jerry Von Associates, Sex 
Snowden, Montreal. Phone 








Liquor Laws Will Get 
New Blast by Hotelmen 


Ontario’s liquor laws will get, won liquor votes, compared with 
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100 Firms Bidding ry 








OTTAWA (Staff) — More 
than 100 firms have told the 
Trade. Department they want 
their products displayed at two 
trade fairs Canada will hold in 
Africa next year. 

The first will run for two 
Weeks starting Jan. 18, 1962, in 
Accra, Ghana. 


The other will open 10 — 


later in Lagos, capital of Ni- 


for Africa Trade 


ticipating will include return air 
fare from Montreal to Accra of 
about $900, plus living expenses 
for some five or six weeks — 
a total of about $1,500. 

The department has suggested 
to prospective exhibitors that 
the interval between the fairs 
can be used to obtain first-hand 
knowledge of West African re- 
quirements. 


EAT THE DRUMS and 

-let the trumpets sound. 
That enterprising thruster, 
Ernest Marples, set out, as 
Minister of Transport, to 
save lives on the roads in the 
five-day holiday period of 





the Court of St. James’s dur- 
ing the period when Hitler 
was moving irresistibly to- 
ward war. 

Joe Kennedy took the view 
that Germany would win and 
directed his stock exchange 





another blast next week at the 
Ontario Hotel Association’s an- 
nual convention in Toronto. 

For years the province’s hotel 
and resort operators have chafed 
at what they call “completely 
unrealistic” regulations, 

Means of improving food, 
service and training of person- 
nel will get plenty of attention 
at next week’s meeting. 

But it is liquor regulations — 
responsible for the loudest com- 
plaints from tourists and con- 


31 in the decade before 1957. 

Western provinces, long hold- 
outs against liquor, are now 
passing Ontario in liberalization. 
A Royal commission now study- 
ing New Brunswick’s liquor 
laws is expected to recommend 
loosening up there. 

Specifically, the problems for 
Ontario hotelmen are these: 


@ Room service of liquor, wine 
and beer, discontinued as a war- 
time measure, has never been 
reinstated. This is one of the 





See your Travel Agent or write or cable 
Falcondip, Jamaica, W. ; 





9-7506, 








MORE THAN 400 fine U. K.|comprises the 1961 edition of 
inns-and restaurants, new motor- | “Dine and Drive through Britain”. 





seria. Dates of the fairs were picked| Christmas. operations with that 4s its tion delegates — that will]... ; ; ways (through highways), all-| Available free from Victor Brit- 
The department has budgeted} in a period when the caidas With the assistance of background. éetatets shakin impassioned biggest complaints from tourists. | night gas stations are pinpointed | ain Car Hire Ltd, 12a Berkeley 
$300,000 for the twin fairs —| js normally warm and dry. press, television and radio, Joe Kennedy had great | oratory ave 7 aan yrrcmet irritation | on a large map of Britain which! St., London, W.I. 
. o convention S. 


marking the government’s first 
major commercial veniure into 
the new Africa. 

The Canadian Government 
Exhibition Commission will be 
responsible for design, construc- 
tion, shipping, installation and 
maintenance of displays — all 
of which will be shown in both| 
fairs. 

Exhibitors will not be charged | 
for space, but will be required| 
to man their booths. 

They may do this by sending 
Over a respresentative from 
Canada, or hiring an agent on| 
the spot. ‘Most are expected to! 
‘send a representative. 

Cost for a manufacturer par-| 


GOLFERS 


Where Else in Florida 
Will You Find 


TWO CHAMPIONSHIP 
18 HOLE COURSES 
AT YOUR DOOR 


Step from the porch of this gracious 
and complete Resort Hotel to the 
first tee of your choice of two superb 
lay-outs. Just check in and TEE OFF! 
Plus Private Beach and Cabana 
Club, temperature controlled Pool, 
Har-tru Tennis Courts, Candlelight 
Cocktail Lounge, Dancing Nightly in 
the glamorous Starlight Room. 


The two countries are the 
most promising markets among 
Africa’s emerging nations. 

Nigéria imports about $500 
million worth of goods annually. 
Canada’s share was $1 million in 
1959 and expected to be larger 
for 1960. 

However, 


the department 


| says: 


“With a population almost 
double that of Canada, the econ- 
omy of Nigeria is expanding 
more rapidly than that of any 
other country on the continent 
of Africa. 

“With few exceptions, a wide 
range of commodities require no 
import licences, and dollar ex- 
change is readily available. Ex- 
cellent market prospects exist 
for a variety of Canadian prod- 


| 
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he ran a campaign of horror 
to rouse the conscience of 
motorists. 

Over and over again the 
TV program was halted to 
show photographs of man- 
gled corpses and blood-stain- 


BAXTER 


ed motorists and their vic- 





charm and: personal warmth, 
but Churchill, the cabinet, 
and also the parliamentary 
back benchers, realized that 
the U.S. Ambassador would 
not advocate any action 
which would even suggest 


“Marples ran a ~ 
campaign of horror, to 
rouse the consciences 
of motorists ... and save 
lives on the roads.” 


that the U.S. would inter- 


A bright hope for hotelmen 
this year is a changing public 
opinion in Ontario, and across 
the country. Between 1957 and 
1960, 67 Ontario municipalities 


Shccewedeleeesihrecnlcdicde icy eeepc 


has outdistanced the Psalm- 
ist’s decree of 70 years. 

As an example we are this 
week paying memory’s com- 
plimentg. to Eden Phillpotts, 
the author, essayist and 
novelist who died recently at 
the age of 98. He was never 
happy without a pen in his 
hand and wrote 71 books. in 
the last 50 years of his life. 

Bernard Shaw turned out 
piays and books in a never- 
ending stream, and added to 
them a long series of political 


Toronto, with some of the best 
hotel convention facilities on the 
continent, is constantly being 
compared unfavorably with 
Montreal and New York for this 
reason. 

@ Saturday night closing time 
of bars and taverns — 11.30 — 
is another beef. 

While hotel operators won’t 
press for Sunday drinking they 
‘would like to be able to con- 
tinue serving after midnight on 
Saturday as they do on week- 
days. 

@ Sales of packages of bottled 
beer is another concession hotel- 
men want. In western provinces 
and rural areas of Quebec, visit- 
ors can buy cases and packages 
of six, 12 or 24 bottles in bev- 
erage rooms. Not so in Ontario. 


BELMONT MANOR 
REPEATS ITS FAMOUS 
7 DAY BERMUDA SPECIAL 








“OY A 
7 DAYS—6 NIGHTS 


‘SoS 


TO MARCH 6, 1961 
Per person double 
full breakfast and dinner 


Fabulous new Sapphire Pool heat- 
ed to 80°—year round. 
Free golf on the Belmont's own 


ucts.” tracts and lived to a great “ ; ; ; 
On Ghana, the department} tims. In fact, Marples called vene if Hitler went to war. old age. ne gph me" — x ion ” course — 
says: on drivers to obey the com- Fortunately the new Presi- And Sir Winston Churchill, Melville, general manager of the fler.Tre ais free trans- 


“Imports from hard-currency 

countries have been liberalized 
and exporters will find a ready 
acceptance of many commodi- 
ties. : 
“Ghana's five-year develop- 
ment plan gives an insight into 
the market potential when it is 
seen that $852 million have been 
earmarked for hydro develop- 
ment, industrialization, diversi- 
fication of agriculture, communi- 
cation, education and health 
services.” 

Ghana’s annual imports ap- 
proach $250 million, of which 
Canada’s share has been $4 mil- 
lion or- $5 million. 

In summary, the department 
says: 

“There is every prospect that 
the future economic develop- 
ment of Ghana and Nigeria will 
provide an increasing demand 
for many products which Can-| 


mandment, “Thou shalt not 
kill’! 

Admittedly, despite his 
efforts, the score was pret- 
ty grim — 127 deaths — but 
that was 88 fewer than on 
the same days a year earlier. 
As an additional tribute to 
the minister’s achievement, it 
should be noted that for the 
first time the figure included 
fatalities in Scotland. 

Unlike most of Her Ma- 
jesty’s ministers Marples is 
neither an old Etonian nor 
an old Harrovian. The tie he 
wears has no significance 
whatsoever. 

Yet when Harold Macmil- 
lan was made Minister of 
Housing in 1951 he chose 
Marples as his junior min- 
ister. 

“Our target is 300,000 
houses a year,” said Macmil- 





ada can supply. ‘ lan to him. “What do you say 
“Competition for this market! to that?” 
y Vine will increase apace, however, ‘Let's build 300.000 
BELLEAIR * CLEARWATER, FLORIDA and a ground-floor approach houses,” said Marples — and | 
Donald E. Church, M may well be the key to obtain- they did. 
pipe ae ing a proper share for Canadian ea 


manufacturers.” 








“With our friends Jean and Frank Crothers we're living it 
up in royal style! Our own private car! What a delightful 
way to see this wonderful country ...a@ nod from us and our 


car is detached to be used as 


our hotel while we explore 


exotic, exciting places .. . and attached again to another train, 
when we’re ready to move on...” 
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NOW MACMILLAN’: is 
asked to meet a deputation 
from the General Council of 
the Trades Union Congress 
to discuss the future of the 
coal industry. For reasons 
that are understandable, 
young men are leaving the 
pits for jebs that offer more 
pay and opportunity. 

The TUC will urge that the 
government guarantee pro- 
duction of 200 million tons 
a year. Frank Cousins, head 
of the TUC, has a special 
reason for increasing produc- 
tion. As a boy, together with 
his brothers, he worked in 
the mines. 

Not long ago he was asked 
if he looked back with bitter- 
ness on those far-off days. 

“Not at all,” he said. “We 
were better paid than boys 


: + above ground, and _ the 
in my own private weather was always. the 
railway car °” * same.” 
* * oe 


I MUST CONFESS to some 
qualms of conscience when I 
learned that Rudolph Hess 
had three times attempted 
suicide in Spandau prison in 
Berlin. 

Hess was a semi-maniac 
whose mind was completely 
distorted by Hitler’s brutal 
magnetism. I saw him sen- 
tenced at Nuremberg during 
the famous trials. 

Without. the consent or 
knowledge of the Fuehrer, he 
flew to this country early in 
the war to persuade Britain 
to make peace with Hitler’s 
Germany. He was imprison- 
ed until the war ended and 


eee gabe ~~ sun is warm. So join Bermudians during their gay __ sailing, loafing under the bright sun, dining and danc- 
tenced virtually for life. social season, and do what Bermudians do. Enjoy the _ ing ona terrace by the sea. For everything you want 
er = ae eae happy round of teas, garden parties, exhibitions, golf a winter vacation to be, Bermuda is the place to go. 


was built to accommodate 
600, and to realize that in the 


dent in the White House has 
been chosen for his courage, 
his character and his integ- 
rity. 

Perhaps we, who attacked 
his father, were not alto- 
gether fair. At any rate, the 
British today have nothing 
but goodwill toward his son. 


- cm * 


THOUGH THE ACCENT is 
on youth, now and then one 
has to pay tribute to age and 
wonder why a man or woman 





well past his 80th year, has 
emerged from his sick bed 
and is planning all sorts of 
activities. 

As for the octogenerian 
Lord Beaverbrook, he looks, 
talks and thinks much the 
same as he did 40 years ago. 

Truly, it can be said that 
such men make a monkey of 
the Psalmist. 

It would seem, in fact, that 
an active mind is the greatest 
generator of physical health. 


Ontario Hotel Association. “This 
encourages drinking in cars and 
parking lots. But many tourists 
on their way to cottages and 
fishing camps want to take sup- 
plies with them. 

“Besides, we believe that 
|sealed cases, sold from recog- 
‘nized, well-lit beverage rooms, 
| which police can keep an eye 
| on, would be better than having 
| our clients seek out bootleggers 
| for hard liquor after they have 
been drinking beer,” he said. 
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portation to nearby south shore 
beaches. Ferry at private Belmont 
dock—direct to Hamilton and fabu- 
lous shopping. Tipsincluded on rooms 
and dining. 


SEE YOUR TRAVEL AGENT 


Golf and Country Club 
WARWICK BERMUDA 
Represented by Leonard Hicks, Jr. & Assocs. 
34 Adelaide St West EM 3-1643 


FOR EVERYTHING A WINTER HOLIDAY SHOULD BE 


.. BERMUDA IS THE PLACE T0 GO 


Winter never touches Bermuda. The air is fresh. The 


IT’S EASY TO GET TO BERMUDA 


and tennis. Enjoy sightseeing, shopping, fishing and 








connecting flights. From BOSTON: Pan American World Airways, service on 
Fri., Sat., and Sun. From NEW YORK: British Overseas Airways Corporation, 
daily service via jet-prop Britannias. Cunard Eagle Airways, daily service via 
jet-prop Viscounts. Eastern Air Lines, daily jet service. Pan American World 
Airways, daily service. Furness Bermuda Lines, sailings on luxury ocean liners. 


From MONTREAL: British Overseas Airways Corporation, Sat, service via jet- 
prop Britannias.. Eastern Air Lines daily service to New York for connecting 
flights. Trans-Canada Air Lines, direct service on Wed. and daily service to 
New York for connecting flights. From TORONTO: Trans-Canada Air Lines, 
direct service on Mon., Sat., and Sun. and daily service ‘to New York for 


semen llsoiiliaheildtliclaaciilnaiaienttieeetpaeniindiasantenticiceecied 
SPECIAL EVENTS 


MONDAYS—The Mayor and the Corporation of the city of Hamilton invite visitors to a reception at the City Hall. Tea. 

Art and Crafts Exhibition. TUESDAYS—Historical Tour of St. George. WEONESDAYS—Weckly Golf Tournament for Men 

and Women, 18 holes, to be held in turn at the Belmont Manor, Mid Ocean, Riddell’s Bay, and Castle Harbour Golf clubs. ’ 
Tea at Verdmont, display of floral arrangements. FRIDAYS—Guided Tour of the Botanical Gardens. GALA NIGHT, Dinner 

and special floor show to be held at The Bermudiana, Belmont Manor, Castle Harbour, Princess, and Elbow Beach hotels 

on Wednesdays or Thursdays (see local newspapers). VARIETY DINING— Guests of members of the Bermuda Hotel & Guest 
House Assn. may dine out, away from where they are staying, twice in one week, including Gala Night. PEB. 11-12— 

Bermuda Invitation Mixed Foursomes Golf Championship at Mid Ocean Club. FEB. 14-18 -——Warwick Vase Invitation 
Golf Tournament for Men at Riddell’s Bay Golf & Country Club. 


PLAN YOUR VACATION WISELY ... PLAN WITH YOUR TRAVEL AGENT 


huge place there are now 
only three prisoners, is a pre- 
view of Hell. 





% The privacy and luxury of your own coach at much less than 
first class Canadian train fare . . . and including accommodation * * * 


and fares for four servants! Three large bedrooms, sitting-dining 
room, bathroom with shower and hot waiter, fully-equipped 
kitchen and attendants’ compari ment, 


CROC Pee eee Eee Eee ee eee eee 


Send this coupon today for thefull- 
q colour Bermuda Vacation Kit. 
Tue Bermupa Trape Deverorment Boarp 
111 Richmond St., W. Toronto, Canada, Dept. F-i2 


Please send me The Bermuda Vacation Kit. 


NOW LET US put the ac- 
cent on youth, and turn to 
the future. When Jack Ken- 
nedy was adopted as Demo- 
cratic candidate for the 
presidency there was a wide- 


dia 
spread hope in the U. K. that 


The new Mecca of the sophisticated traveller | Nixon would win. 
This, of course, was not 


due to any ill-feeling toward 
the candidate, but because of 
his father “Joe” Kennedy, 


escereeeeeereeeeee 


NAME. 


Ask your Travel Agent, or contact | 
GOVERNMENT OF INDIA TOURIST OFFICE | 
177 - 179 King Street West, Toronte, EM 2-3188 


STREET. 
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who was U.S. Ambassador to 
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Chemical Gains Seen Less in 61 


Canadian demand for chemicals 
this year is expected to grow 
slightly faster than total business 
activity. But the chemical growth 
roan likely be less than it was in 


This was the view growing out 
of an economic report prepared 
for the Chemical Institute of Can- 
ada by Chemistry in Canada, a 
chemical publication. 


Indications are that demand for 
industrial chemicals will slow 
down. But there may be slightly 


more strength in consumer and 
allied chemicais, 

Since not much hope is held 
out for growth in Canada’s min- 
eral and forest product exports, 
many industrial process chemi- 
cals will be affected. Also, ex- 
ports of chemicals themselves 
may show slower rates of growth. 

On the other hand, expected in- 
creases in consumer spending — 
if realized — will mean firmer 
markets in soaps, washing com- 
pounds, paints and pharmaceu- 
tical fields, the study says. 
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Royal Commission 


Hears Wide Range o 


Periodical Press 
Association 


The purpose of this Submission 
on recommendations is to pre- 
sent views of the PPA on vari- 
ous courses of action suggested 
or that seem to follow from 
these suggestions. 


To relate our comments speci- 
fically to “the better develop- 
ment of a Canadian identity 
through a genuinely Canadian 
periodical press’ we have kept 
in mind this objective: 


tariff, or an offsetting allowance 
for the ‘dollar value of Canadian 
paper used up to the extent of 
copies entering Canada, 


Dealing with overflow adver- 
tising value to a subsidiary, we 
feel it to be completely imprac- 
tical to deal with overflow ad- 
vertising through a penalty on 
the benefiting Canadian sub- 

| sidiary or distributor. 

A further suggestion, not up 
to now recommended, is that a 
completely free and unhampered 
circulation in this country of 
periodicals up to 2% of their 
domestic circulation, might be 





It is suggested that periodicals 
be deemed to be Canadian only 
when they are printed and pub- 
lished in Canada, edited in Can- 
ada, and contain to the extent 
of 75% or more, by space, ar- 
ticles or other editorial material 
originated specifically for Cana- 
dian readers, and not appearing 
in editions published in other 
countries. 


Pertinent recommendations, in 
regard to “Canada editions” 
printed in Canada, put forward 
at various hearings are listed, 
with PPA comments: 


(a) Ownership by Canadians 


on Publi 


f Proposals 


Such exemption was granted 
to periodicals printed and pub- 
lished in Canada because U. S. 
magazines flowed across the 
border with no taxes or duty 
whatever. This exemption did 
not — 20 years ago — envisage 
foreign publications soliciting 
Canadian advertising, being 
printed in Canada. ‘ 


(d) Editorial material ap- 
pearing in a “parent” publica- 
tion and then imported into 
Canada for second or third hand 
use in a “Canada edition’’, to be 
construed as dumped material 
and made dutiable as such. 


-January 14, 1961 


ations | 


To establish an operating; allowed. 
climate which will allow the| For administrative simplicity, | 
survival and-development of ex-|and to provide free entry for 
isting Canadian periodicals, and| scientific and cultural publica- 
which will attract new capital) tions, foreign consumer maga-~ 
and new creative minds to the| zines with 10,000 or less Cana- 


Presentation of submissions to the O’Leary Royal 
Commission on Publications closed with the hearings 
last week. Rebuttal arguments will be heard in the 


Commission’s final sessions in Ottawa commencing 
Tuesday, Jan. 17. 








establishment of new Canadian;dian circulation could be 
publications in all periodical! exempt, as could farm magazines| 
fields. | with less than 2,000, and busi- 

To achieve this climate, ac-| ness papers with less than 300 


tion should be recommended _| Canadian circulation. 


(a) to reduce the volume of} 
foreign advertising, for goods 
and services available in Can- 
ada, entering Canada in overflow ; 
circulation; | copy price. 

(b) to strongly discourage ad-| Canadian advertising address- | 
vertising in foreign periodicals,|ed primarily to Canadians but 
printed outside of Canada, if| printed outside of Canada. 
such advertising is addressed Suggested solutions to this 
primarily to the Canadian read-| problem have ranged from pro- 


From these measures we} 
would expect a reduction in cir-| 
culation sales efforts in Canada, | 


|rather than an increase in per! 





| be reserved for Canadian publi- 


| which is paid for in the U.S.A., 





er; |hibiting the entry of foreign 
(c) to neutralize, or at least} publications which differ in any 
materially lessen, the cost ad-| respect from those circulating 
vantage vis-a-vis Canadian) jn the country of origin, through 
periodicals enjoyed by “Canada| application of Tariff Item 178 
editions” printed in Canada, or} where such advertising would 
encourage them to become Ca-! be classed as advertising print- 
nadian, in fact. ,ed matter, to disallowance for 
Overflow circulation | income tax purposes of the costs 
of of such advertising, as a busi- 


Three general methods F 
dealing with overflow circula-|"°SS expense to the advertiser. 
We would not want to see 


tion have been suggested. 
| the entry of any publication pro- 


oe aa Heal with the overflow ed, exceDt in cases of sed 
(b) To deal only with the| tious, obscene, etc., literature. 
advertising content of overflow; There seem to be at least two 
periodicals. | ways of dealing with this prob- 
(c) To deal with the overflow | e¢™ under Tariff Item 178. 
value of the parent advertising (a) To deem the entire adver- 
in imported periodicals, as re-|tising content of the periodical 
lated to the Canadian subsidiary.| to be advertising printed mat- 
Dealing with the publication| ter entering Canada, assess 
in its entirety, the most direct} tariff on the pro-rated value of 
approach is a per copy tax, or a! the advertising content at pres- 
tariff which might increase the| ent rates of duty, and require 
per copy price to Canadians. It} Payment of 11% sales tax, with 
would not be necessary if other}"° allowance for duty free 
effective and practical controls | Copies. 
can be devised. | To deem the Canadian pur- 
An indirect approach would} chaser of the advertising to be 
be action to cover the postal] the importer of that specific ad- 
costs of foreign publications cir-| vertising, and make him liable 
culating through Canadian) for the tariff. Valuation of the 


mails, and mailed outside of} advertising, or the rate of duty 
Canada. This action should be} must be high, otherwise no ef- 
taken in the interest of the) fective deterrent will have been 


Canadian taxpayer, as well as| established. 
periodicals. Disallowing the expenditure, 
The annual loss to the Cana- | for income tax purposes, of 
dian Post Office occasioned by} Canadian dollars for Canadian 
carrying U. S. periodicals free,| advertising printed outside Can- 
or at statutory rates, is about $7| ada for re-entry has been sug- 
million. To correct this situa-| gested. The value of such ad- 
tion, negotiations should now be! vertising should be based on the 
commenced, with the U. S. Gov-/ pro-rated value of the domestic 
ernment and Post Office, and/ advertising rates, plus the full 
failing that at the Universal) mechanical cost of plate changes, 
Postal Union convention § in} where applicable. 
1962 to obtain what is known! 4 further solution is to amend 
as a terminal payment, aS 11! Tariff Item 184(a) to read, and 
parcel post and air mail. | the italic portion is the amend- 
Similarly, we understand that} ment: 
there is a much higher volume} 
of U. S. direct mail advertising| “Periodical publications, iden- 
(for example, magazine sub: | tical with regular domestic edi- 
scription solicitations, etc) car-| tons as distributed in the coun- 
ried free in Canadian mails than| tty of origin, unbound or paper 
vice versa. If Post Office investi-| bound, printed and issued at 
gation confirms-this, negotiations |Tegular interyals, not less fre- 
for terminal payments on this} quently than four times a year, 
class of mail should also be in-| and bearing dates of issue.” 





This isan area worthy of very 


— ranging from Canadian con-| ye 
careful examination. 


trol to 100% ownership. 


While the owner undoubtedly 
controls the broad editorial pol- 
icy, it is felt that editing in 
Canada, with 75% of editorial 
content developed for Canadian 
readers, would be acceptable 
without any direct ownership 
requirements. But we have no 
objection to such an ownership 


out a formula based upon the 


| stipulation. 


(b) Statutory postal rates to 


cations, and denied to foreign 
periodicals. 


We see no reason why the 
Canadian taxpayer’should sub- 
sidize, for example, Reader’s Di- 
gest, which imports editorial 
content, approximately 96% of 


has the advantage of sales, re- 
search, and promotion expenses 
made in the U.S.A. 


It pays an average of less than 
1 cent per copy postage, when 
the average cost to the Cana- 
dian Post Office is approximate- 
ly 4.3 cents. The Canadian tax- 
payer pays the difference. 





(c) Sales tax exemption on| 
printing materials to be reserv- 
ed for Canadian and denied to 
foreign periodicals. 





AViS TOR 


But it! 3 cat 
would not be difficult to work| '© Canadian periodicals, 


SALE... 
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SE ANNOUNCEMENT ny 
SUNSHINE WATERLOO 
‘CO. LIMITED 
APPOINTMENT 


true value to the publication of 
its total imported editorial con- 
tent. 


(e) The privilege of duty free 
entry of printing plates, or any 
other material to be used for 
manufacturing, to be reserved |: 
for Canadian periodicals, as de- 
fined. 


- This privilege was established 
to aid Canadian periodicals 
against the tremendous influx of 
expensive advertising material 
in U., S. magazines, by making 
some of it more readily avail- 
able for use in Canadian period- 
icals as well. 


R. H. HORNIDGE 


The appointment of R, H. Hornidge as 
Eastern Sales Representative for Sunshine 
Office Furniture is announced by General 
+ | Sales Manager, D. T. Harley, Sunshine 
(f) To grant tax concessions! Waterloo Company Limited, Waterloo, 
Ontario. Mr. Hornidge is located in To- 
ronte. 


(Continued on page 15) = 





of dreams! 


No furs are more elegant and 
dreamy than those from Jean 
Courtot. That is common knowl- 


‘edge. And now that it is SALE 
time dreams coming true! 
Jean Courtot’s furs have never 
been lovelier, yet his prices have 
never been lower. Now, if you can 
afford to dream, you can also af- 
ford a Jean Courtot fur. Quickly! 
Can you make it today? 


LONDON SAL —=2J NEW YORK 


J WL { OWL lot 


72-74 Bloor Street West, Toronto 


are 
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FLT 303 FOUR DAYS 


the nicest 
Avis extra is 
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augurated, or the tariff on such | 
items, removed at Jan. 1, 1939, 


| This would require the addi- 
| tion of another item, say 184(b) 


One of the many advantages of renting an Avis ear is the quick reservation 


£2 SS ee ee 












service. When you wish to reserve a car anywhere in Canada, the request is 
“Telexed” immediately to your destination. Your new Pontiae, or other car 


should be reinstated to encour-/t¢g9 state the tariff charges in 
age printing of such material in| respect to publications not fall- 


EXCLUSIVE 


2 Sa he a NE a as 


with Canada, |ing within the amended 184(a).| 
a Peet aren be} Canada editions — printed in| fe h ; ill b 1+} aIN0 / e/ . . . 
quite possible to reduce third | of your choice, will be waiting with your name on it! This is just one of 


class mailing rates paid by Ca-| Canada 
nadian publishers and still al-;| “Canada editions” printed in 
low the Post Office to operate its| Canada make some expenditures 
third class mail at a small profit.}in Canada and _ accordingly 
Dealing with the advertising| might be treated differently 
jcontent ef overflow circulation| from those printed outside of 
'as advertising printed matter,) Canada. 
}an appropriate measure would} The Periodical Press Associa-| 
be that Tariff Item 178 should) tion executive believes certain| 
apply. (These rates on printed/ rights and privileges, such as} 
matter are 5c lb. British prefer-| statutory mailing privileges and 
ence; 10c Ib. m.f.n. and 15c Ib./ exemption from sales tax on cer-| 
general, but not less than 25¢ 


numerous extras that come free with every Avis car... 
one more example of how quickly, efficiently 
Avis meets the specialized needs of 
travelling businessmen, 
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Avis rents all new cars, 
features Deluxe Pontiacs 
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| ©|tain materials used in produc-| 
and 35 % for m.f.n. and general tion, should be reserved for | 
pene U. S. would come| Canadian publications and not 
under m.f.n. rates.) | granted to foreign publications 
| The Commission might con-| whether printed in Canada or] 


sider various lower rates of} not. 





P Graphic Arts 


ve Industries 


=. 4 a “we 
Ther e are some ideas which 
id form a small part of the 
solution to the problem of direct 
and unfair competition. These 
are: 


‘ (a). Advertising and circula- 
tio promotion material from 


U.S. in individual pieces, come! 


in-free of tax or duty. Cana- 
dian periodicals should be grant- 
ed sales tax exemption on all 


publishing and promotion ma-| 


terials. 


(b) Statutory mailing rates 
now confined to Canadian peri- 
odicals mailed to bona fide sub- 


scribers, should be made avail-| 
Canadian) 


able. to all the 
circulation of all Canadian 
Periodicals whose circulation is 
audited by an independent cir- 
culation auditing organization, 
and/or recognized by the Post- 
master General. 


(c) If a magazine is publish- 
ed in Toronto, it is cheaper to 


mail to Vancouver than to a! 


Toronto address. Statutory sec- 
ond class rate should apply to 


the entire mailing of the publi-| 


cation, whether delivered locally 


or not. Some U. S. publications | 
shipped im bulk and entered in| 


the Canadian. mails do not pay 
local rates. 


example, mails its Canadian 
copies in Toronto, with the ex- 
ception of. the Toronto copies, 
which are mailed from the U. S. 
Toronto is. designated as SEP’s 
point of entry into the Cana- 
dian mails,. and if it mailed its 
Toronto copies in Toronto, it 
would have to pay the local 
rate. 


(d) To help small or non- 
commercial periodicals, Cana- 
dian periodicals with less than 
15% advertising content should 
be allowed free postal privileges 
up to a circulation of 2,500 to 
regular subscribers or news- 
dealers. 





| 


Association 


When the Canadian circula- 
tion of a foreign periodical ex- 
ceeds 15,000 copies, inducements 
to print in Canada should be- 
come operative. One approach 
might be to insist, as a quid pro 
quo for the additional circula- 
tion and advertising revenues 
required thereby, and for the 
loss of taxes, duty and postage 
to Canada, that quantities in 


|}excess of 15,000 be printed in 


Canada. 


Canada could apply Tariff| 


Item 178, re “Advertising and 
Printed Matter’, to the adver- 
tising content of foreign periodi- 
cals, just as it now applies this 


tariff item to other advertising| 


matter in printed form. 


Canada could insist upon a high 
degree of Canadian content and 
Canadian. ownership, or of 
either, in periodicals claiming 
to be Canadian. 

Tax concessions or exémp- 
tions might be offered when (a) 
Canadian paper and ink are 
used, and (b) when Canadian 
printers are: employed. 


Controlled circulation publi- 


}eations should be classified .as 
| dutiwble under Tariff Item 178, 
Saturday Evening Post, for) 


and the publisher or exporter 
to Canada should pay the duty. 


Failing other solutions, maga- 
zines and magazine sections pur- 
porting to be Canadian, but 
produced abroad, should be 
classified as a new Tariff Item. 
The duty should be high enough 
to yield substantial revenue to 
Canada, in lieu of corporation 
income taxes and postal reve- 
nues, or, in the alternative, to 
induce printing in Canada, 


The extension of second-class 


mailing privileges to foreign) 
periodicals purporting to be| 


Canadian and to foreign period- 
icals entering unsolicited on a 
controlled 
should be revoked. 


Bill Flook 
and the Electronic 
Bloodhound 


Meet Bill Flook, superintendent of our chemical 
development and petrochemical control department. 

A good deal of our reputation rests on Bill’s talents 
as a detective. For it’s part of Bill’s job to detect and 
eliminate impurities from our products—to make sure 
our customers get the high quality chemicals they 


expect from us. 


Assisting Bill in his quality control studies is a well 
trained staff of chemists and a new ultra-sensitive 
instrument called the Beckman Hydrogen. Flame 
Ionization Detector. The very first of its kind, this 
instrument discovers impurities in the order of 50 
parts per billion, a level of detection comparable to 
the sensitivity of a dog’s nose. 

Right now, this equipment is being used to check 
for hydrocarbons in oxygen from our new oxygen 
plant, an important part of our recent $4,000,000 


| post here. 
Like many other countries, | 








They should be classified sep-| than ato 


arately and apart’ from legiti- 
mate foreign periodicals as 
produced for sale in their own 


countries, and subscribed to by” 
; Canadians. ; 


To encourage new publishing 
ventures under Canadian own- 
ership and editorship, free mail- 
ing privileges might be accorded 
for five years on paid subscrip- 
tions. 


Bulk mailings, whether im- 
ported by foreign publishers or 
advertisers for posting in Can- 
ada, should be subjected to duty 
under Tariff Item 178. These 
are now exempted from duty 
under the fourth qualifying 
paragraph of Item 178, which 
exempts items imported as in- 
dividual packages valued at not 
more than $1. 


A foreign publisher or adver- 
tiser can ship a million promo- 
tional pieces into Canada duty- 
free, provided the purpose is to 
This he is encour- 
aged to do by lower postal rates, 
i.e. two cents in Canada as com- 
pared with four cents in U. S. 


Existing legislation and cus- 


| toms procedures should be more| 


strictly enforced with regard to 
printed imports, and strength- 
ened where necessary. 


‘Because of the misrepresenta- 


‘tions so patently involved, and 


because of the substantial. loss 
of employment, we recommend 
either prohibition of or prohibi- 
tive tariffs on all imports (print- 
ed or otherwise) — including 
postcards; school and college 
yearbooks, matchbooks, or any 
others, —. which purport to be 
souvenirs or mementoes of Can- 
ada, Canadian places, and Cana- 
diaz. institutions. 


Sales literature and point-of- 
sale material imported by Cana- 
dian companies, and branches or 
subsidiaries of foreign com- 
panies, should be valued by 
Canadian Customs in terms of 
Canadian unit costs and Cana- 
dian market value. 


If the United States will af-| 


ford no easement or accommo- 
dation with regard to its 


circulation basisj|copyright regulations which pre- 


vents the importation of more 





by ratifying the Universal Copy- 
right Convention, — 

With regard to what we call, 
for lack .of better definition, 
“overlooked” printed imports, 
i.e. printed packages, labels, in- 
struction booklets, warranty 
cards, re-order forms, and ad- 
vertising of other products from 
the same source, we recommend 
valuation by Customs of such 
printed matter specifically and 
apart from the product it ac- 
companies. 


Maclean-lunter 


Publishing Co. 


There are many fields in| 
which new magazines might 
very well be started in this| 


country once the present ‘diffi-Lli 


cult situation of magazine pub- 
lishing in Canada is ameliorated. 


The Canadian market is cer- 
tainly large enough. Canadians 
buy plenty of magazines — over 
200 million a year not counting 
week-end magazines and 
there is a reasonable volume of 
magazine advertising addressed 
to Canadians. 

The Canadian market is large 
enough to support a news maga- 
zine, a good illustrated magazine 
and new magazines in other 
fields such as: teen age, wit and 
humor, popular science, home 
mechanics, gardening, travel, 
fashion, digest, children, needle- | 
craft, parents. 

It is not a question of size of 
market since the market exists. 
Rather it is a question of how 





much of the Canadian market 
for readers and the Canadian 
market for advertising might be 
available to any new venture. 


At the present time, when 
newsstands are dominated by 
overflow magazines of outside 


| origin, the cost of building cir- 


culation would be very great. 
Also, with the advertising 


expansion program. Later, Bill plans to use it to 
“smell out” trace components in methanol, propylene 
glycol and other high purity products. 

Here at Canadian Chemical Company we have 
over 100 highly trained men like Bill Flook—men 
whose working hours are devoted to seeking new and - 
better ways to make chemicals for the future. That’s 


our business. 


CANADIAN CHEMICAL COMPANY, LIMITED 


Gis , 


PETROCHEMICALS 


t 
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Get 50% more capacity in 


your present area. 


Only Acrow Mobile stee! shelving 
units can overcome your present 


storage problem, 


ACROW ican 


70 CHAUNCEY AVE., TORONTO 18, ONT. 


market invaded by the magae either to buy someone out or_to, Canadian Labour Congress, have 


zines of other peoples and na- 
tions, enjoying the competitive 
advantages ‘that have been out- 
ined by so many witnesses, any 
new magazine in Canada in the 
news magazine or any other field 
would now be a pretty hazard- 
ous affair. 


conditions change, these new 


magazines can and will come 


into existence. 

It does not follow that Mac- 
lean-Hunter would enter any of 
the fields I have outlined. 

Moreover, we do not think it 
would be healthy either for 
Canada or for Maclean-Hunter 
for any one to acquire a domin- 
ating position in magazine pub- 
lishing, or for that matter in 
business newspaper publishing 
printing or any other field. 

In the last decade, M-H has 


| turned down more than a hun- 


But if and when! 


|help someone get started. 

We feel that under improved 
| publishing conditions we would 
still have a wide field of growth 
| open to our existing magazines. 
If Maclean-Hunter magazines 
|have survived, and in some 
cases have grown, it is primarily 
because we have diversified our 
enterprise, and have provided 
|ourselves with other sources of 
lrevenue that have given the 
| company financia] strength. 

| Our magazine division losses 
|in 1960 were quite substantial, 
to some extent due to the slow- 
ing up of business, but for the 
main part the result of aggres- 
sively seeking to expand and 
improve the editorial service of 
our magazines and to strengthen 
their circulation position. 

| Many submissions, including 


| those of various groups in the 
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Eliminate wasted aisle 
space with Acrow Mobile 
Shelving Units. Mounted 
on tracks and using bail 
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MOBILE STEEL SHELVING 


bearing wheels, they in- 
sure easy access te any 
unit. 


iustrated literature sent on request. 


° BE. 1-2276 


pointed to the enlarged employ- 
ment in the printing industry 
that could result from the stimu- 


| lation of a stronger and broader 


periodical press in, Canada. 

But important as is this mat- 
ter of creating new investment 
opportunities and new jobs, the 
more urgent and challenging 
aspect of the problem is the in- 
tangible area of the development 
of the national spirit through 
the strengthening of a valuable 
instrument of national com- 
munication’ the periodical 
press of Canada. 

Any measures proposed must 
be adequate to 

(1) preserve and strengthen 
the existing Canadian periodical 
press, and 

(2) provide new and enlarg- 
ed opportunity for new capital 
and new talent in periodical 


dred magazine proposals —|graphic arts industry and the! publishing. 


NEW ISSUE 


$50,000,000 
Province of Quebec 


544% 7-Year Sinking Fund Debentures, to mature February 1, 1968 


(Non-redeemable prior to maturity) 


5%4% 25-Year Sinking Fund Debentures, to mature February 1, 1986 
(Redeemable only on or after February 1, 1983) 


To be dated February 1, 1961 


DEALERS IN ALL MAJOR 
CITIES IN CANADA 


In some areas, it may be 
necessary to take protective or 
other measures that would be 
considered extreme if we were 
dealing only with a commercial 
product. There is ample prece- 
dent for this. 

The government will not per- 
mit our banks or life insurance 
companies to come under foreign 
control. It will not permit 
broadcasting to come under for- 
eign control or to be dominated 
by foreign programs. Canada is 
developing a national energy 
Policy (assistance to coal, con- 
trol of electricity export, en- 
couragement to oi] and gas pipe 
lines, etc.). The export of stra- 
tegic materials is controlled. 
There has always been a nation- 
al railway policy. The simple 
economics of such matters have 
taken second place to broader 
national considerations. 


(Continued on Page 17) 


Principal and half-yearly interest (February 1 and August 1) will be payable in lawful-money of Canada at any branch 
in Canada (far northern branches excepted) of the banks designated in the Debentures, at the holder's option. Debentures 
will be available in coupon form, registerable as to principal only, in denominations of $1,000, $10,000, $25,000 and 
$100,000. Debentures of this issue may be exchanged for an equal aggregate principal amount of Debentures of this issue 
of the same maturity in other authorized denominations, subject to such reasonable charges as the Minister of Finance of the 
Province may fiz from time to time, but without charge for the first exchange of originally delivered Debentures.. The 
Debentures maturing February 1, 1968 will be non-redeemable prior to maturity. The Debentures maturing February 1, 
1986 will be redeemable at the option of the Province, in whole but not in part, at 100% of the principal amount thereof and 
accrued interest, on February 1, 1983 or on any subsequent interest payment date, upon prior notice of not less than 30 days. 


Legal Opinion: Messrs, Holden, Hutchison, Cliff, McMaster, Meighen & Minnion, 
Messrs. Létourneau, Johnsion, Leahy & Price. 


In the opinion of Counsel, these Debentures will be direct obligations of the Province of Quebec and a charge as to 
principal and interest upon the Consolidated Revenue Fund of the Province. The putpose of this issue is to make up, 
to the extent of the proceeds thereof, part of the difference between revenues paid into the Consolidated Revenue Fund 
and expenses duly charged thereto, such difference being established by a certificate of the Quebec Provincial Auditor, 


A Sinking Fund of an amount at least equal to 1% of the principal amount of. th 
issue will be provided annually. 


e outstanding Debentures of this 


Particulars of the debt and other financial statistics of the Province will be found in the official prospectus which is 
available on request. 


PRICES: 


7-Year Debentures — 99.00, to yield approximately. 5.43° 


J 


0 


25-Year Debentures — 99.25, to yield approximately 5.81% 
Plus accrued interest in both cases 


SUBSCRIPTIONS WILL BE RECEIVED SUBJECT TO REJECTION OR ALLOTMENT IN-WHOLE OR IN PART, AND THE 
RIGHT IS RESERVED TO CLOSE THE SUBSCRIPTION BOOKS AT ANY TIME WITHOUT NOTICE. 

IT IS EXPECTED THAT DEBENTURES IN DEFINITIVE FORM WILL BE READY FOR DELIVERY ON’OR ABOUT 

FEBRUARY 1, 1961. 

WE, AS PRINCIPALS, OFFER THESE DEBENTURES IF, AS AND WHEN ISSUED AND RECEIVED BY US AND SUBJECT 


70 THE FAVOURABLE LEGAL OPINION OF COUNSEL ABOVE MENTIONED AS TO THE CREATION, FORM AND ISSUE 
OF THE DEBENTURES. 


L. G. Beaubien & Co. Limited 

Royal Securities Corporation Limited 
René-T. Leclerc, Incorporée 

Mills, Spence & Co. Limited 

McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company, Limited 


Nesbitt, Thomson and Com 


y, Limited 


Dawson, Hannaford Limi 
Collier, Norris & Quinlan Limited 


Geoffrion, 


, Robert & Gelinas, Inc. 


Harris & Partners Limited 

Burns Bros. & Denton Limited 

Mead & Co. Limited 

MacTier & Co. Limited © 

Midland Securities Corpn. Limited 

Cochran, Murray & Co. Limited 

Bartlett, Cayley & are Limited 
Ltd. 


J. 
Hamel, 


Morgan, Os' &H 
T. Gendron tx 


ic. 
re & Cie, Limitée 

Garneau, er Limitée 
Grant Johnston & Co. Limited 


Graham, Armstrong Securities Ltd. 


A. E. Ames & Co. Limited 
Wood, Gundy & Com 
Dominion Securities 


y Limited 
pn. Limited 


W. C. Pitfield & Company Limited 


Greenshields & Co Inc 


Gairdner & Company Limited 
Equitable Securities Canada Limited 
Anderson & Company Limited 
Lagueux & DesRochers Limitée 


James Richardson & Sons 
J. C. Boulet, Limitée 


La Corporation de Préts de Québec 


J. E. Laflamme Limitée 


Casgrain & Company Limited 


Bélanger Inc. 


La Maison Bienvenu Limitée 


~ Desjardins, Couture Inc. 
Clément, Guimont, Inc. 
Société de Placements Inc. 
Mare Limitée 


Carriére, 
Grenier, Ruel & Cie, Inc. .~ 


Brault & Chaput 


The statements contained herein are based upon information obtained from official sources but are in no event tobe construed as representations by us. 


January 4, 1961. 
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tion In- 
saranes, lave mgs | Macon. Dr. 
sona roperty Insurance, 
Glass Insurance. Real Property’ In- 
surance, Sickness Insurance, Sprink- 
ler Leakage Insurance. Theft Insur- 
ance, Weather Insurance, Windstorm 
Insurance, and. in addition thereto 
Water Damage Insurance, limited to 
the insurance of the same property 
as is insured under a policy of fire 
insurance of the company. 


H. C, Mills, 
Chief Agent in Canada. 
ANNOUNCEMENT Senne 


HALOID XEROX APPOINTMENT 


Here’s a scheme, under 
study for the past five 
years, which promises new 
speed and efficiency for the 
cumbersome processes of 
wheat marketing in Canada. 


It’s a charge-plate sys- 
tem for use by 5,403 west- 
ern elevators which would 
cut paper-work, reduce 
errors, and provide fast 
operating information to 
the Wheat Board and 
private grain firms. 


By J. K. EDMONDS 


WINNIPEG (Staff) — Pres- 
sure for greater speed and effi- 
ciency ‘in wheat marketing is 
reviving interest in a plan to 
streamline grain deliveries and 
market information that has 


‘| been kicking around the Prai- 


JACK BRUNT 


Henry G. Stifel, vice-president and gen- 
eral manager of Haloid Xerox of Canada 
Limited, is pleased to announce the ap- 
pointment of Jock Brunt as Manager of 
the newly constructed Montreal branch 
office and lab commencing in January 
‘61. Jack is a native of Montreal with 
15 years’ diversified experience of sales 
in the office equipment field. The new 
building on Mountain Sights Avenue will 
house offices, showroom and a new 
Xerox Processing Laboratory for xero- 
graphic copying services and microfilm 
processing. 


ries for five years. 

It’s a simple enough notion— 
but it could mean a much more 
orderly flow of grain into over- 
seas markets. 

In essence, the scheme is to 
handle the three million trans- 
actions that originate.in coun- 
try elevators each year in the 
same way that a major oil com- 
pany handles the transactions 
originating at its filling-sta- 
tions: 

By giving each customer a 
plastic charge-plate, imprinted 
with a single number that iden- 





tifies his account, plus his name, 
address and other information 


Government of Canada 
Bonds 


Cochran, Murray & Co. 
Limited 


Dominion Bank Bidg., Tcronto, Telephone EM. 3-9161 


Hamilton 


Kitchener 


lendon 


NEW PHONE NUMBER 
FOR MACLEAN-HUNTER 
IN TORONTO: 362-5311 


Effective Monday, January 23 


To.serve you better and to provide for a greater number of 
in-coming telephone lines, Maclean-Hunter is adopting the 
all-number listing that will gradually replace exchange names 
in Toronto. Maclean-Hunter’s telephone number changes 
from EM. 3-5981 to 362-5311 on Monday, January 23. 


MACLEAN-HUNTER PUBLISHING CO. LTD. 


481 University Avenue, Toronto 2, Canada 


Offices at: Montreal * Vancouver « New York e London, Eng. 


DIRECTORS 


ALEX H. ARDREY 


Vice Chairman of the Board 


JAMES ©. BRADY President 


Brady Security & Realty Corporation 


JOUN M. BUDINGER 
Sensor Vice President 
Chairman of the Admaory Commitle 


$. SLOAN COLT New Yor 


HOWARD 5S. CULLMAN Preavden 


ullman Bros., Inc 


J. PASCHAL DREIBELBIS 
Senor Vice Preadent 


President 


WALLIS B. DUNCKEL 


KEMPTON DUNN 
Preadent and Director 
American Brake Shoe Company 


BE. CHESTER GERSTEN New York 


Drrector 
07 poration 


JOHN W. HANES 


Olin Matheson Chemical ( 


Chawrman of the 
recutiwe (ommitioe 


LEWIS A. LAPHAM 


BRIAN P. LEEB Sensor Vice Premdent 


GEORGE G. MONTGOMERY 
howman of the Board 
Kern County Land Company 


WILLIAM H. MOORE 
Chawrman of the Board 


Partner 
Moses and Singe 


HENRY L. MOSES 


JOHN M. OLIN Chairman of the 
Financral ond Operating Policy Commuttes 
Chairman of the Executwe Committee 

Olin Mathieson Chemical Corporation 


DANIEL £. POMEROY New Jerey 


WILLIAM T. TAYLOR Charrman 


ACP industries, lncor porated 
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hiimey Communications Corporation 
5B. A. TOMPKINS New Vert 


THOMAS J. WATSON.IR. — Preaident 


1 sernetional Business Machines ( 07 poration 
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Connecticut General Laje lamwrsare ( ompany 


Fe fleas 
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| of 
system could speed the flow of | 


information through the firms been going on for more than 


required by the elevator com- 
pany and the Wheat Board. 

The country elevator agent 
(like the service station attend- 
ant) would be equipped with a 
small imprinting machine, ca- 
pable of recording the infor- 
mation on the charge-plate plus 
the number of bushels, grade, 
type of grain, charges and other 
information about the individ- 
ual transaction taking place. 

Legible copies of this- docu- 
ment (the “cash ticket”) would 
go to the farmer and the other 
parties interested in the trans- 
action (the agent, the elevator 
company, and the Wheat 
Board). 

Under the present system, all 
parties get copies of the “cash 
ticket” but there the re- 
semblance ends. The ticket is 
handwritten by the agent. 


The fifth copy — the one that 
|goes to the Wheat Board and 
forms the basis of its decisions 
imay, with luck, be legible. 
| Often it is not. 

| If there’s an obvious error or 
illegibility on the cash ticket 
received by the Wheat Board, it 
takes at least six letters to 
straighten the matter out: one 
from the Board to the company, 
one from the company to the 
agent, one from the agent to 
the farmer, and replies all the 
way back down the line. 


Use of the charge-plate sys- 
tem would cut the possibility of 
error three ways: 


@ Risk of illegibility would be 
cut by the use of printing. 





@ Identity of the farmer de- 
livering the grain and entitled 
to payment would be clearly 
indicated by assigning him a 
single number which he would 
retain from year to year and 
which could be adopted by all 
parties to the transaction. (As 
it is now, a single farmer who 
delivers to six elevators may 
have seven numbers.) 


@ The number would incorpo- 
rate a “check bit” — the two 
digits that enable electronic 
computing machinery to spot 
| errors. 


Apart from cutting the risk 
errors, the charge-plate 


and organizations handling 
grain. 
From the taxpayer’s point of 


| view, the biggest advantage of 


introducing a new grain-ac- 





counting system would be the 
improvement of information 
about stocks and grades on 
which the Wheat Board bases 
its decisions regarding quotas, 
box-car allocations, prices, sales 
and shipments. 


Last year’s glut in the grain- 
handling system demonstrated 
what can happen when market 
trends, supply and _ transport 
data, and decision-making get 
out of line. 

Using present methods (the 
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NEW YORK 


Condensed Statement of Condition, December 31, 1960 


ASSETS 


Cash and Due from Banks 

U. S. Government Securities. . 
EO6R6 9 eee 8 sce 
State and Municipal Securities. . 
Other Securities and Investments 


Banking Premises and Equipment . 
Accrued Interest, Accounts Receivable, etc. . 
Customers’ Liability on Acceptances 


LIABILITIES 


Capital (Par value $10 per share) « 
Authorized 8,460,000 shares 
Outstanding 8,077,900 shares 


Surplus. =. . 5 diveel « 
Undivided Profits . . 


Dividend Pavable January 15, 1964 Viacia. ¢ 


Deposits . 


Reserve for Taxes, Accrued Expenses, etc. . 
- $ 69,445,146 
5,592,932 


Acceptances Outstanding . 
Less Amount in Portfolio . 
Other Liabilities . . . 


-« $ 80,779,000 


- $ 


1,567,059,587 
104,476,027 
57,901,083 
26,025,094 
13,180,743 
61,953,598 


$3,430,253,163 


927,889,549 
671,767,482 


160,300,000 
48,960,147 $ 290,039,147 


5,492,972 
3,032,174,316 
33,151,723 


64,052,214 
eo 5,342,791 
$3,430,253,163 


Assers carried at $146,7346,969 on December 31, 1960 were pledged to secure deposize and for other purposes, 
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MEMBER OF THE PEDERAL DEPOSIT INSURANCE CORPORATION 





hand-written cash ticket, plus 
a punch-card system) informa- 
tion available to the Board is at 
least 10 days out of date, and 
some useful data isn’t available 
at all except on special request. 

The Board is planning to 
speed the handling of data after 
it reaches the punched-card 
stage by installing an IBM 1410 
computer in its new building, 
to be completed in 1963. 

But adding the single-num- 
ber, charge-plate system to the 
mix could have spectacular re- 
sults. 


A single ticket, using the 
printer, could carry. twice the 
information now available. 

The computer itself — which 
would be worked to capacity 
carrying the present load of 
data with a punched-card feed 
— could handle even the double 
load of data more easily with a 
reader-scanner. 

This would eliminate the 
need to transfer the information 
from the tickets to the punched 
cards, and would make surplus 
capacity available. 

This capacity could be used 
to apply electronic data proc- 
essing to the really vital prob- 
lem of a continuous-flow opera- 
tion like grain-handling, 
reducing the number of man- 
agement decisions required to 
achieve the correct mixture of 
grades: and varieties at export 
points. 


The computer could be pro- 
grammed to provide ‘routine 
answers for management prob- 
lems of normal operation. 

Only the abnormal pile-ups 
would réquire management at- 
tention — and they could be 
detected early, with a faster, 
fuller flow of data. 

This use of the computer, 
could enable the Board to be 
more willing to make deals that 
would clear out storage bottle- 
necks and keep the grain mov- 
ing. 

From the farmer’s point of 
view, streamlining the grain 


| information system could mean 


faster payment, better guidance 


on market conditions, and above 
all early attention to the snarls | 


and foul-ups that occur in the 
systems of quota application 
and box-car distribution. 


Work on this project has |% 


five years. 


The Wheat Board accounting | 


department, the Board of Grain 
Commissioners statistical sec- 
tion, and a committee of 
private and pool elevator com- 
panies have been working on 
methods, forms and machines 
with IBM, Farrington Manu- 
facturing Co., Addressograph- 


|Multigraph, Dashew Business 
|Machines Inc., 


Ferranti-Pack- 
ard, and Burroughs Adding 
Machine of Canada. 

There are half a dozen rea- 
sons, besides ordinary inertia, 
for the failure of anything to 
come of all this effort. 


Chief stumbling-block is the 


| Board’s insistence that adoption 


of the plan must be unanimous. 

Some private firms say the 
Board should go ahead with the 
system with as many elevator 
companies as will agree. 

After all, they say, it’s better 
to have some legible cash tick- 
ets than none. 

Usually unspoken, but prob- 
ably the strongest reason for 
opposition to the charge-plate 
scheme is resistance of some 
firms (pool and private) to any- 
thing that appears to increase 
Wheat Board. influence. 


Difficulty of working a new 
form into the accounting sys- 
tems of the 39 elevator-owning 
firms is another hitch. No two 
have parallel systems. 


A cost problem arises here, 
especially for firms that have 
recently installed new systems 
and re-trained staff. 

There is also argument over 
who is going to pay for what 
portion of the cost of installing 
the new equipment. 

Each printing machine would 
cost $75. That’s a $400,0°) in- 
vestment for the country ele- 
vator system. 

Right now, the whole ques- 
tion is at a standstill, but by 
no means dead, FP is told. 

Those who favor the change 
point out that it can help Can- 
ada to take better advantage of 
her two chief assets in the 
highly-competitive grain mar- 
ket: the low-cost bulk-handling 
system for moving grain, and 
the ability to supply precisely 
the grade the customer wants 
where and when he wants it. 


Those who oppose it appear 


‘to be chiefly worried about 


some of the practical problems 
that negotiation might over- 
come, 
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An Important Message For The Man Who Buys 


STEEL WIRE RODS 


Rapid developments in the wire-product field have increased industry's 
demand for top-quality steel wire rods. \ 
Because of its international reputation for reliability, Sumitomo Metal 
supplies world markets — America in particular — with 7,000 tons of wire 


rods every month. 
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To keep up with this export demand, Sumitomo Metal hes added fo it 
present facilities another new wire rod mill, completely equipped witt 
the most modern machinery available. 


LEADING PRODUCERS OF STEEL WIRE RODS, 
PIPE AND ROLLING STOCK PARTS 


SUMITOMO METAL INDUSTRIES, LTD. 


HEAD OFFICE: 


OSAKA, JAPAN 


CABLE ADDRESS: “SUMITOMOMETAL OSAKA” 


‘Unions See Their Chance in Lower Dollar Premium 


MONTREAL (Staff)—Virtu- 
ally the whole of Canada’s giant 
pulp and paper industry will 
negotiate new labor contracts 
this summer. 


The process could be: exceed- 
ingly stormy. 

Organized labor is readying 
its demands. And one union 
leader told FP this week: “You 
can take it they won't be 
modest.” 

Meanwhile there is talk in 
management circles of one 


CNR’s Deficit 
“really concerted” effort to 


Tops $19 Million 
check the wage-cost spiral on 


jweiee cide Acie tee the eve of what looks like in- 
creasing foreign competition. 
Canadian National Railways has Two important factors could 


topped $19 million. , 7 yaa 
| For Nov./60 net operating in- | work against the companies: 
come was $2,780,000 compared| @ The smaller premium on the 
with an operating deficit of $2,- | Canadian dollar. 
46,000 in Nov./59. If the Canadian and U. S. dol- 
ss lars remain more or less at par 
The figures show: during 1961, newsprint men 
Month of November estimate increased earnings of 
“— . ~— | about $2.50 a ton on shipments 
4 60,419,000 58,161,000 +2,230.000 | to the U. 9 teh deal 
xp. taxes es et mght now is a 
ce Oe Cee Sr | ek shipments to the U, S. 
2,780,000 *2,476,000 +-5,256,000 | market should be almost the 
|}same as 1960’s 5.2 million tons. 
\If that is the case it should 
Bie 4h28:01 5,000 674,980,000 —36,965,000 | mean some $13 million more 
& rts, 657,100,000 678,783,000 —21,683,000| for Canadian newsprint pro- 


| ducers. 
3,803,000 +15,282,000 


Net op. 
inc. . 


11 me. from Jan. 1 


et op. 
def. . 19,085,000 


| *Deficit. 


In union eyes, 





there should be plenty of room 
for better wages and more 
fringe benefits. 

@ Last week Anglo Newfound- 
land Development Co.’s Grand 
Falls paper mill went into a 
seven-day work week. The news 
received a mixed reaction in in- 
dustry circles. 

A number of producers badly 
want to go over to continuous 
operation, Experts have esti- 
mated the step would mean the 
equivalent of installing another 
750,000 tons annual capacity. 

This would take care of any 
necessary expansion for some 
time to come. More important, 
it would blunt the enthusiasm of 
U. S. and foreign producers to 
launch any major capacity ex- 
pansion of their own in the next 
few years. 

Other companies, operating 
well below their most efficient 
ratio, don’t want to see con- 


cepted if it brings a general 
boost in labor costs, 

Anglo Newfoundland paid 
{heavily for the privilege. Plant 





that means workers received a 12c an hour 


.. Your Partner 


in. Progress 


tinuous operation widely ac- | 


boost, mechanical trades receiv= 
ed the 12c plus another 15c and 
office employees received a flat 
$10 a month raise. 

In addition—and this is what 
worries paper men almost as 
much as the wage increases — 
the company received no exten- 
sion to its present contract 
which expires May 31, 

This is likely to mean the 
Newfoundland settlement will 
be taken as a base by the 
unions, Companies wanting to 
negotiate a seven-day contract 
this summer can expect to have 
to match the Newfoundland 
|rate and add whatever general 
raise the unions get for normal 
six-day week agreements. 

Even the companies which 
|don’t want a seven-day-week 
agreement fear the Newfound- 
|land rate will have a whiplash 
|effect, pushixg up all wage 
demands. 


NAME DISTRIBUTOR 
General Sound & Theatre 





Equipment Ltd., Toronto, has 
been appointed Canadian dis- 
tributor for th new Silex-Ritten- 
house home sound system. 


Creative Chemistry 


LULL LLL 
Lgl 


REICHHOLD CHEMICALS (CANADA) Limited 


~ 
1919 WILSON AVENUE + WESTON, ONTARIO 
Piants and offices in WESTON * STE. THERESE,P.Q. * PORT MOODY, B.C) 










ot to. anadian periodicals. 
the character of solu- 
I should like to 
a féw considerations 
that seem to warrant study. 

. (a) So far as possible, posi- 
tive action to encourage the 
Can Periodical press should | 
be hasized. 

(b){But to the extent that 
protection against foreign com- 
petition is indicated as essential, 
such protective measures should 
be considered. 

(c) All forms of - govern-| 
mental action need to be ex- 
amined ~~ including postal rates 
and regulations, tariffs and im- 
port quotas, excise taxes, gov- 
ernmental placing of advertis- 
ing, including even subsidies for 
special types of “little” and 
learned periodicals. A combin- 
ation of. several types of action 
may very well be needed. 

(d)-So far-as possible, meas- 
ures proposed should be capable 
of being clearly understood by 
the public. 

(e) So far as possible, meas-| 
ures proposed should be design. | 
ed to have a long life, as it will 
take some time for their full 





confined 


effect to be felt — such as in 
establishment of new publica- 
tions. 

(f) Measures recommended 
should be considered in the 
light of the new employment 
they will create in printing 
plants, engraving houses, paper 
mills, etc. 

The Commission will have 
noted that sales of American 
magazines in this market, not 
including Canadian editions 
printed in Canada, are double 
the total sales of the same 
magazines in the whole of the 
rest of the world. 

What is obviously required is 
a measure that will reduce the 
sales and promotional] pressures 
in this market while not denying 
to Canadians the right to buy 
such publications voluntarily if 
they wish. Much would be 
achieved if any measures pro- 
posed had only the ultimate re- 
sult of allowing Canadian pub- 
lications approximately half of 
the Canadian market while al- 
lowing imported - publications, 
plus the. Canadian editions of 
foreign publications, to enjoy 
the other half. Surely that is 
not unreasonable. 

Subsidy assistance should be 
to non -cornmercial 
publications. A reasonable defi- 


is published by a non-profit 
group and that does not carry 
more than 15% of its total cor- 
tent in the form of advertising. 
The limitation on - advertising 








Canadian taxpayers pay the 
post office deficit resulting from 
the mailing of these magazines 
in or into Canada. This matter 


content is needed because some} should be vigorously pursued for 


of the most prosperous publica- 
tions are published by so-called 
non-profit organizations and, on 


against private publications. 


Weekend 


oe 

Magazine 

In distinguishing ownership of 
Canadian and foreign maga- 
zines, it is suggested that “Cana- 
dian” includes those where 
more than two-thirds of the 
equity is owned by Canadian 
citizens, and foreign where more 
than one-third of the equity is 
owned by other than Canadian 
citizens. : 

These recommendations are 
based on the assumption that the 
Canadian periodical publishing 
industry is seeking justice as 
any industry in Canada should, 
|and not special privileges. 
| J—U. S. overflow circulation 
printe” outside of Canada, 
‘wherc editorial and advertising 





Sell 
the biggest men 


in world markets 


Reach over 80,000 executives in more than 100 countries 
through The Financial Post’s eleventh annual 


WORLD-WIDE REPORT 


to be published February 


A carefully. selected group of important executives throughout the 
world will read this comprehensive FP report on Canada. Here will 
be an analysis of the Canadian economy that is authoritative and 
up-to-date, embracing virtually every aspect of the Canadian scene 
— the complete, vital picture of a nation that offers exciting prospects 
for trade and investment. 


Here, too, will be a powerful advertising medium for Canadian 
companies seeking outlets in world markets . . . for municipalities 
and private concerns anxious to attract foreign investment . . . for 
importers and others in a wide range of activities. 


Tell your best prospects in the international markets about your 
products and services. Advertise in this special world-wide report by 
editors of The Financial Post, to be published in February. Reserve 
space now for your message — advertising forms close January 20, 


‘\ 


The Financial Post 


481 University Avenue, Toronto 2. 
1242 Peel Street, Montreal 2. 
1030 West Georgia Street, Vancouver 5. 





|machinery and equipment used 


action at the Universai Postal 
Union meeting at Berne in 1962 
in an effort. to arrange for ter- 


a tax-free basis, are competing} minal payments, second and 


third class, mail, between the 
U, S. and Canada. : 

If such an arrangement can- 
not be made, an excise tax 
should be levied on cover price 
to an amount which would equal 
the postal deficit. 

2—Split runs printed outside 
of Canada, where editorial con- 
tent is the same as U. S. edition 
and advertising content differs 
from the U. S. edition: 

This is a method of evading 
the tariff on advertising matter 
and enables the Canadian sub- 
sidiary of a U: S. company to 
take an unfair advantage over a 
purely Canadian company by 
availing itself of the parent 
company’s U. S, advertising. 

There should be a 25% anti- 
dumping tariff plus: the 11% 
sales tax imposed on the U. S. 
cover price or the Canadian 
cover price or manufactured 
cost, whichever is the higher. 

3—“Canadian” editions print- 
ed outside of Canada, where 
editorial content differs in part 
from the U. S. edition and ad- 
vertising content differs wholly 
or substantially from the U. S. 
edition: 

These “Canadian” editions 
should not be entitled to the 
sales tax exemption, and edit- 
orial matter designed for use 
in the home edition, and appears 
in the Canadian edition, should 
be liable under the anti-dump- 
ing tariff regulations. 





We recommend first an ex- 
cise tax of 11% on the U. S. 
cover price or Canadian cover 
price or manufactured cost 
whichever is higher, and second- 
ly that an anti-dumping tariff 


on the processed editorial mat-| 


ter, i.e. materia] appearing be- 
fore, simultaneously, or subse- 
quently in the home edition of 
the foreign publication, or form- 
ing part of the home edition’s 
editorial pool be so taxed. 

New material would be duty 
free. f 

The value of the processed 
editorial matter could be assess- 
ed as 10% of net advertising 
revenue of the U. S. and Cana- 
dian editions. This figure to be 
prorated according to the per- 
centagé\of processed material in 
the Canadian edition. 

4—“Canadian” editions print- 
ed inside Canada where editorial 
content differs from the U. S. 
edition and advertising content 
differs wholly or substantially 
from the U. S. edition: 

If a “Canadian” edition of a} 
U. S. magazine is printed in 
Canada, we would recommend 
an exemption from the 11% 
sales tax, but the tariff proposed 
on processed material would 





First ‘Quickie’ 
Tariff Board 
Hearings Set 


OTTAWA (Staff) The 
Tariff Board has now reached 
the point where it can specify 
hearings about a reference an- 
nounced by Finance Minister 
Fleming in his budget of March, 
1960. 

This is the first dividend of 
the two-panel system announced 
in Fleming’s pre-Christmas sup- 
plementary budget. 

Up to .now, the five-man 
board has operated in a single 
panel in some kinds. of inquir- 
ies. Two new members will be 
appointed shortly. By spring, 
the board, in two panels, will 
be handling two jobs simul- 
taneously. 

Some 50 tariff items covering 


in the oil, gas and mining: in- 
dustry are involved in the new 
inquiry. 

It will be handled in two 
parts: 
@ Hearings on 23 tariff items 
covering equipment used in the 
oil and natural gas industries 
will begin May 23 at Calgary, 
and June 5 at Ottawa. 
@ Hearings on 38 items cover- 
ing mining equipment will be- 
gin Sept. 18 in Ottawa. 

Some items will be discussed 
at both hearings. 

Deadlines for filing material 
with the board: 
> Proposals for the spring hear-| 
ings must be filed by March 23} 
and supporting briefs by April 
21. 
> Proposals for the September 
hearings must be in by July 18, 
briefs by Aug. 18. 
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REAL ESTATE 


A. & 


FOR IMMEDIATE OCCUPANCY 


500 ‘Sq. Ft. of 


OFFICE SPACE 


HAMILTON, ONTARIO 


National organization, due to recent move to larger quarters, 
has 500 sq. ft. of office space 


available, including a private 


office, situated in the centre-town area of Hamilton, Ontario. 


Light-Heat-Power-Janitor Service all provided. Also pro- 
vision for parking on the premises. Will sublet at reduced 


rental. 


For further details please write— 


R. L. CRAIN LIMITED 


P.O. Box 392 





requirements in 


25 KING ST. 
EM, 4-1293 





TRANSMETRO PROPERTIES 


LIMITED 
offer industrial premises built to occupier’s 


Leaseback financing at low rates. 


Ottawa, Ontario 






choice locations 






W., TORONTO 
HU. 5-0433 









INDUSTRIAL BUILDING FOR SALE IN EDMONTON 


(SANTA ROSA DISTRICT) 
LAND—72.18 acres, partly gravelled and fenced, trackage at rear of 


property. 


OFFICE BUILDING—well finished office containing 1475 sq, ft. 
INDUSTRIAL BUILDING—40 ft. x 100 ft., ceiling height approx. 17 ft. 
Constructed of CEMENT blocks, concrete floor, 2 large overhead doors, 


suspension type overhead heaters. 


USE—svitable for warehousing, heavy ‘equipment, trucking firm. Anyone 
requiring office and shop or warehouse, with extra land for storage or 


future development. 


PRICED TO SELL — TERMS AVAILABLE 
CONTACT A. HANSON 
LISTED EXCLUSIVELY WITH 


REALTORS 
AGENCIES 
BOX 37 EDMONTON ALBERTA 


MODERN FACTORY FOR SALE 
SUPERB VALUE- 


21,000 square feet manufactur- 
ing space plus 6,000 square foot 
office and show room. 5 acres 
of land, also large warehouse. 
Full price $115,000. Main fac- 
tory building only 6 years old. 
l-floor construction, 14 feet 
headroom, fully automatic 
steam heat, sprinklered. Build- 
ing is immaculately clean and 
in like-new condition. Mort- 
gage or lease-back can be ar- 
ranged. This property is located 
in a pretty town northwest of 
Toronto. Contact Mr. Starr, 
Paul S. Starr & Co. Ltd., Real- 
tors, Orangeville, Ontario. 
Phone Orangeville 1181. In 
Toronto phone EMpire 8-2464. 
we phone JAckson 








Weber Bros. 





SINCE 19117 


LIMITED 
or PHONE GArden 4-734! 


SOUNDEST INVESTMENTS 
Choice Industrial, Commercial 
Buildings and Apartment Houses. 
Expert Approisals — Property Management 
GEO. FARQUHAR 
12 Shuter St. — EM, 4-3161 


AVAILABLE 
$5,000,000 


For Purchase of: 
(1) Fully Rented Office 


Buildings 
(2) Fully Rented Shopping 
Centre 
Full details to 


Box 642 
The Financial Post, Toronto 








ANADA-WIDE MARKETPLACE FOR BUYERS AND 








~ 


ELLERS 


pisPLAY ADVERTISING nares 
$11.76 per column inch (one column wide x one inch deep) or 84 cents 


per sgt Bes (14 agate Hace = one etleme. inde) Cony seat, be ie 
oronto Office Monday a.m. Display advertising in this section is 
e, 








WEST INDIES 


on the same island 


4 HIGHLY PRODUCTIVE 
FREEHOLD PLANTATIONS 


for sale as a whole or separately, as going concerns 


Principal Crops COCOA. CITRUS, COFFEE; also COPRA, TONCA BEANS, 
RUBB Owner's Resi men 
; Plant an 


ER, BANANAS, SUGAR CANE 
Houses; Overseer’s Houses; Process and Storage 
OIL RIGHTS on part of 2 estates; negotiable on third. 
409 ACRES: 1,622 ACRES: 858 ACRES: — 
Particulars, Plans, Photographs and Prices, kewffom Sole Agents: 


Fad 
HAMPTON & SONS 
Overseas Dept., 6, Arlington Strect, London, S.W.1. England 
(Tel. HYDe Park 8222) 


or associates HAMPTON &-SONS GERSEY), 3, Esplanade, St. Helier, 
Jersey, C.I, (Tel. Central 20358). 


THERE IS 
A REASON WHY 


fad ele ee 
- 7 we 


so many fine firms 


are locating on 


UNIVERSITY AVENUE 





and 

500 
UNIVERSITY 
AVENUE 


is the 

“BEST BUY”’ 
for tenants 
large and small. 
Phone 

HU 7-4651 

or EM 3-3341 
for brochure 


Exclusive Agents 


A. E. Le PAGE 


Limited 


Realtors 








Canadian Boat Men Looking Overseas 


By BEATRICE RIDDELL 

Watch for bigger efforts by 
Canada’s pleasure boat industry 
to sell overseas, 

One sign is the enthusiastic 
participation of boat, engine and 
accessory manufacturers in the 
important International Boat 
Show which started last week 
in London, Eng. 

Sponsored by the Department 
of Trade and Commerce, Can- 
ada’s section includes exhibits 
from 27 firms. On display are 
boats, engines, marine hard- 
ware, life preservers, paddles, 
as well as exhibits of “related 
products” such as water skiis, 
fishing and camping gear, 

It is the first time Ottawa has 
endorsed this show and the first 
major Canadian representation 
there. 

At least one Canadian manu- 
facturer is exhibiting inde- 
pendently of the government 
section. 

Some firms showing in Lon- 
don have beén selling abroad 
for a number of years. But many 
are entering on an expérimental 
basis to “sound out” overseas 
markets. 

Most plan to manufacture or 
at least assemble their products 
abroad, But one firm hopes to 
ship the finished product across 
the Atlantic — despite shipping 
costs. 

There are reasons for growing 
interest in the U. K. and Europe: 
@ Increased demand in Europe 
for the type of boat and marine 
equipment . manufactured in 
Canada — particularly small 
outboard runabouts and special- 
ized products including fancy 
controls for outboard motors. 

@ Sharp decline in exports to 
the U. S. According to a recent 
report of the Nationa] (U. S.) 
Association of Engine and Boat 
Manufacturers, Canada contrib- 
uted some 9,244 out of a total 
of 11,292 foreign-made boats 


|(not motors) sold in the U, S. 
in 1955, In 1959, Canada’s share 
was only 1,047 out of a total of 
10,024. 
@ Increasing competition and 
price cutting at home which 
forced many boat manufactur- 
ers out of business last year 
(FP, Oct, 1, 1960). 

| It is boat, rather than engine 
manufacturers who have been 
hardest hit by competiticn in 
the U. S. and at home, 

Many have been squeezed out 
of American markets by in- 
creased U. S, production and the 
trend toward decentralization 
south of the border. Big U. S. 
firms have been forced by high 
freight rates to build plants 
closer to regional markets. 

Competition for Canadian- 
made boats has also come from 
lower-priced models imported 
to the U, S. from the Orient and 
increased volume of “quality” 
boats from Europe. 

At home, with all sorts of 
“little” people producing easy- 
to- make fibreglass boats, and 
many dealers carrying a hodge- 
| podge assortment of lines, in- 
ventories were too high at the 
season’s end. 

Most industry observers feel 
that the necessary “weeding 
out” of manufacturers and 
dealers has already taken place 
and that the situation will be 
more stable next year. 

But trends to watch for in 
the boat business are more ad- 
vertising of brand names, better 
franchising, and manufacture 
by big diversified companies. 
Already in the field are Court- 
aulds Moulded Products of 
Canada Ltd., (division of Court- 
aulds Canada Ltd.), Avre Air- 
craft Lid. Brunswick-Balke- 
Collender Co. of Canada Ltd., 
Canbar Marine Co, (division of 
Canbar Lumber Co. of Water- 
loo, Ont), 

Canadian manufacturers will 


probably face stiffer competi- 
tion from imports (despite 
tariffs up to 25%). New exhibit 
at Toronto's forthcoming Cana- 
dian Boat Show (Feb. 3-11) will 
be a low-cost fibreglass out- 
board from Japan. 
Manufacturers of engines 
have not faced many of the 
problems that have plagued the 
boat makers, One reason is that 
most are subsidiaries of big 
U. S. firms and therefore not 
competing in U. S. markets. 


And the expensive equipment 
required for engine production 
has kept the “little” people out 
of this field, Unlike boats, en- 
gines are advertised and sold 
nationally by well-known brand 
names. 

Unit motor sales were down 
slightly last year, but value 
probably was up since more 
people are buying higher-pow- 
ered (and higher-priced) out- 
board motors. 


But key to sales of boats, 


motors and accessories at home 
and abroad will be the state of 
the economy in various parts of 
the world, Pleasure boating is 
still very much a luxury, and 
expendable if times are hard. 

* 
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These are the Canadian companies 
exhibiting at the current Interna- 
tional Boat Show. 


Boats: 
Chestnut Canoe Co., Fredericton, 
N.B. — 15-ft. canvas-covered canoe. 
Courtaulds Moulded Products of 
Canada Ltd., Cornwall, Ont. — 14- 
ft. molded fibreglass outboard. 


Flight Line, division of Campbell- | 


ford Precision Products Ltd., Co- 
bourg, Ont. — 14-ft. molded fibre- 
glass outboard. 

Peterborough Canoe Co., Peter- 
borough, Ont. — 16-ft. mahogany 
outboard. 

Shepherd Boats Lid., Niagara-on- 
the-Lake, Ont. 19-ft. inboard 
mahogany runabout. 

The Traveler Manufacturing Co., 
Peterborough, Ont. — 15-ft. molded 
fibreglass outboard. 


Engines: 

Outboard Marine Corp. of Can- 
ada Ltd., Peterborough, Ont. — 40- 
hp outboard motors. 

Marine Equipment: 

Aqua-Marine Manufacturing Ltd., 
Toronto — Marine hardware. 

Burgess Battery Co., division of 
Servel (Canada) Ltd., Niagara Falls, 
Ont. — Boat light kit and radar 
light. 

Hahn Brass Ltd., New Hamburg, 
Ont. — Marine hardware. 

International Nickel Co. of Can- 
ada Ltd., Toronto — Monel metal 
propeller shaft. 

Lake Controls Lid., Toronto — 
Whitney marine controls. 

Marine Products Co., Vancouver 
—Steering wheels. 

Accessories: : 

F, Fentiman & Sons Ltd., Ottawa 
— Aluminum floating dock. 

Guarantee Fit Inc., Montreal — 
Life jackets. 

Nathan 8. Joudry & Son Litd., 
| eeenenee. N.S. — Oars and pad- 
| dles. 

Tapatco Ltd., Ayer’s Cliff, Que— 
Life jackets. 

J. J. Turner Co. Lid., Peterbor- 
ough, Ont. — Life jackets. 

Water Ski Equipment: 

Braided Products Ltd., Montreal— 
Ski tow ropes, anchor rope. 
Breslau Wood Specialties Ltd., 
Breslau, Ont. — Water skis. 

Cascadian Manufacturing Co., 
Vancouver — Mounting for water 
ski tow, smali boat roller. 

Fishing Equipment: 

Allcock, Laight & Westwood Ltd., 
Toronto — Fishing rods and lures. 

James Heddon’s Sons Canada Ltd., 
Preston, Ont. — Fishing rods, fish- 
ing lures. 

The Schindler Co. of Canada Ltd., 
Toronto — Fishing lines. 
| Camping Equipment: 
|  Ardee Aluminum Ltd., Port Hope, 
| Ont, — Camp cot and folding chairs. 
| Braided Products Ltd., Montreal— 
| Ice-packs, aerosol fire extinguishers. 
| The Canadian Coleman Co., To- 
ronto — Lantern, camp stove, port- 
able cooler. 


NEW POWER LINE 

A 275-mi. electric power trans- 
mission line now is operating to 
connect Manitoba and Saskatche- 
wan power systems, W. A. Reed, 
chief system planning engineer, 
Saskatchewan Power Corp., an- 
nounced. The line between Boun- 
dary Dam, Sask. and Brandon, 
Man, will be energized at 138,000 
v. but can operate at 230,000 v. 
when required, 


Se eS 
es SS 


Water Hunting Offers 
a ie ie * 
Business Opportunity? 
Prom Our Own Correspondent “We're quite willing to turn 
SASKATOON — Chronically|over details to someone who'll 
oa ri of oo 6 has| do something.” 
more water than it can) 4 research council crew un- 
use “ “possibly three times as der Ben Morrison, who adapted 
Chosttie ne nas Proved UP an | the electrical prospecting meth- 
electric current divining meth-| 44 to water finding, moved in. 


; The technique used by Mor- 
The new procedure, develop-| _; + 
ed by the Saskatchewan Re- rison, known as DC resistivity 

prospecting, is to send a flow of 


search Council, locates gravel 
deposits beneath the surface|Ccurrent into the earth and 
measure resistance. 


(FP, Sept. 3/60). 

Council director Dr, T. E.| It was developed by the 
Warren told FP after the|council and adapted to water 
Wadena discovery: : i 

hase prospecting by Morrison. 

We’ve demonstrated the Although the technique h 
technique. Now we'd like to see ere = 
it applied in a big way by either proved successful, the council 
private enterprise or by govern- will continue work on it, to 
ment. make more improvements. 


OPPORTUNITIES 


unlimited available through 


THE FRANCHISE BULLETIN 


zamade'e only franchise magazine, Write 
jay: 


. TRAVEL AGENCY 
FOR SALE 


Travel Agency in rapidly expanding 
area of Northern Alberta is offered 
for sale or will consider investment by 
interested party. 


BOX 621 


THE FINANCIAL POST, TORONTO 
Box 404, The Finaneial Post, Terente 


VALUABLE 
FRANCHISE 


OPERATE YOUR OWN BUSINESS 


New patented aluminum pre-fabricated 
curtain window wall and component 
parts for vacation houses, apart- 
ments, homes and mvytels. Tremendous- 
ly exciting operation at a_ profit. 
$10,000 to $20,000 required for in- 
ventory and services, Qualified leads 
furnished due to extensive advertising. 


COMPO-MIRACLE PRODUCTS 
CANADA LTD. 
TILBURY, ONTARIO 


WHOLESALE HARDWARE 
AND SPORTING GOODS 
REPRESENTATIVE 


Can offer excellent items te supple- 
ment present line. Reply to Manu- 
facturers 


Box €18, The Financial Post, Toronto 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven. Two thousand ref- 
erences Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


WANTED TO PURCHASE 


An AAAI American Company wishes to purchase substantial 
interest in an established Canadian Company; The Company, 
a well-known manufacturer of commercial refrigeration equip- 
ment with established and growing sales on the Canadian mar- 
ket, wishes to partially manufacture and to assemble their lines 
of products in Canada. The Canadian Company should have a 
financial strength in the region of $100,000.00, and should have 
facilities for sheet metal work including welding and finishing. 
Please send reply in confidence to 


BOX 620, THE FINANCIAL POST, TORONTO 


Thinking of More Income? 


FIRST TIME OFFERED 


“‘Coin-Operated’’ Automatic ‘‘Car’’ Washer 


We offer the “Key to Your Success’ i» the fabulous “CAR” WASH INDUSTRY. 
Qualified parties desiring a PROVEN AND PROFITABLE business can own a2 CHAIN 
STORE type operation with the WORLD'S ‘FIRST’ COMPLETE AUTOMATIC CAR 


WASH. 

WASHMOBILE offer a RARE opportunity for INDEPENDENCE and SECURITY In the 
MULTI-MILLION DOLLAR “CAR” WASH INDUSTRY. Become a multiple WASH- 
MOBILE operator. 

Previous experience is unnecessary, WASHMOBILE provides top locations in high dollar 
Potential areas and installs the equipment. Area and local franchises are presently 
available. May be handied in addition to your present occupation. 

If you are intereste’ ‘© a MONEY-MAKING business where your total investment can 
be & modest $4,690 and deal with a company that invites your most rigid investigation, 
wire or write for « local confidential interview 


CANADIAN WASHMOBILE SUPPLIES LTD. 


1801 Eglinton Ave. W. . Terente 10, Ontarie 


PHILCO - BENDIX 
EQUIPPED 


COIN OPERATED 
LAUNDERETTE 


Featuring 
Commercial Type 
Double-Load 
Double-Profit 
Washers and Dryers 
plus Coin Operated 
Dry Cleaning 
Machines 


PHILCO-BENDIX coin operated laun- 
derettes equipped with COMMERCIAL 
WASHERS AND DRYERS are delivering 
full-time profits with spare time man- 
agement. 

Complete information on top locations, 
valuable help in all phases of plan- 
ning, financing and promoting a 
Bendix equipped Launderette is avail- 
oble from the leading coin laundry 
distributor in your area, 


IF IT’S COMMERCIAL 
IT’S PHILCO-BENDIX 


WRITE, WIRE OR PHONE 


KOIN LAUNDRY SALES, LTD. 
4117 Fourth St., N.W., Calgary, Alta, 
Telephone: AV. 9-4776 
KOIN LAUNDRY SALES, LTD. 


20 College St., Toronto, Ont. 
Telephone: WA, 5-4515 


LOSS COMPANY 


Will buy Loss Company, pre- 
ferably in needle trade or like 
manufacturing. 


Apply in first instance to 


BOX 594, 
THE FINANCIAL POST, TORONTO 


All replies Confidential 


ATTENTION MANUFACTURERS 
DISTRIBUTION WANTED 


Interested to take over distribu- 
tion as Manufacturer’s Agents. 
We have a group of top salesmen 
already covering the whole prov- 
ince of Quebec, and could take 
on a few more lines. 


if interested write to: 
C.P. 399 LENNOXVILLE, QUE. 


DROP SHIP BUYERS’ GUIDE 

LEADS TO A STEADY INCOME 
Opens new profit avenues, Lists over 195 U. 8. 
firms offering over 4,200 profitable mail order 
items. All will mail your single orders direct 
to your customer using your label. 40% or more 
profit with no inventory, delivery or packaging 
headaches. Complete product and imprint cir- 
cular info fisted for each company, Detailed, 
easy-to-follow drop-ship instructions included. 
All for only $2 ppd. Rutward, Ine., 701 Bryant, 
Columbia Station, Ohio. 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Caaada: 
Elsewhere: 





2 years $14 


$8 a year; 
2 years $16 


$9 a year; 


EXCLUSIVE DISTRIBUTORSHIP AVAILABLE 


A nationally known Canadian company is interested 
in granting an exclusive distributorship to a sales 
organization with nation-wide sales representation. 
Line consists of highly styled women’s purses and 
men’s wallets and pocket pieces. Present sales in low 
six figures. Potential to increased sales unlimited. 
Reply to 
VICE-PRESIDENT, 


P.O. BOX 23, 
MONTREAL 6, QUEBEC 


rrece 


+= 


Sales Rise 11%, 


, 


MONTREAL (Staff) — Con- 
solidated net profit of Canadian 


International Power Co., for 
nine months ended Sept. 30/60, | 


was $7,266,742 or $2.71 per 
common share, 3.3% higher 
than $7,034,032 ($2.59 per 
share) in corresponding /59. 


For 12 months to Sept. 30/60 
consolidated net profit was $9,- 
704,063 ($3.61 per share), 6.1% 
higher than $9,142,471 ($3.34 
per share) in corresponding 
1959-60. 


In the first nine taonths this 
year, consolidated electricity 
sales were 11% higher than in 
comparable /59. 


Company notes Venezuela 
established foreign exchange 
controls in November, Assur- 
ances have been obtained from 


All over Canada 
owners of 


COIN-LAUNDRIES 


contemplating their second 
er third installation 
are now buying 


FRIGIDAIRE 


coin-operated, automatic 
washers, built by 
General Motors 


Coin-Op Laundries 


is the fastest growing industry in 
Canada to-day, iving you high re- 
turns OM a modest investment (we 
finance up to 80%), while you 
maintain your present occupation. 
We supervise the complete installa- 
tion, and we have some prime loca- 
tions available. 


Write or call: 


COIN LAUNDRY SALES LTD. 


Regina, Winnipeg, Montreal, Halifax 


Head Office 


6404 Cote de Liesse Rd. 
Dorval, Quebec 
MElrose 1-8581 


a KEEP YOUR PRESENT JOB s 
While a Profitable, Licensed 


Westinghouse 


HELPS GIVE YOU 
FINANCIAL INDEPENDENCE 


Manage in your spare time. Be- 
cause customers do-it-themsel ves, 
no attendants are necessary. Re- 
ceive assistance in locating, store 
planning, training and promotional 
help. Complete service and paris 
centers conveniently -located 
near you. Generous financing of 
your total purchase at lowest 
monthly installments. No experi- 
ence is necessary. IF you are con- 
sidering owning your own COIN- 
OPERATED LAUNDRY 
STORE—and pride yourself on 
good business sense, compare the 
profit potential and leadership of 
the licensed WESTINGHOUSE 
Laundromat Store before you buy. 
Over 10,000 successful stores are 
proof positive of the consumer 
preference for prestige Licensed 


WESTINGHOUSE 
LAUNDROMAT® STORES 


Don’t risk your capital on untried 
equipment and inexperienced dis- 
tributors, Call or write for details. 


ALD CANADA LTD, 


54 Advance Road 
Toronto 18, Ontario 
ROger 6-7255 
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Canadian International Power way 
Profit Up 37 To Cold-Shoulder Cubans 


Kennedy officials consider Can- 
ada’s growing economic na- 
tionalism as reflected in the 
“baby budget.” 


officials of the central 
there that Canadian Interna- 
tional’s Venezuela companies 
will be able to obtain exchange 
requirements. t 
At the official rate in effect 
for many years, to cover pay- 
ment of imported materials, in- 
terest, amortization of debt and 
dividends. 


Here are the nine months’ re- 
sults in detail, subject to 


audit: 
9 mos. ended Sept. 30: 1960 1959 
($000) —_——— 
Gross earnings of op. subs. 18,950 16,899 
Less op. expenses 8,118 6,699 
Income taxes 1,951 1,872 
Add: Investment inc. 248 198 
Int. charged to const. .. 315 314 
Less: Divds. on comm. stock of 
subs, held by public ... 58 
Prov. for depr. and 
renewals 1,563 
Minority interest in 
surplus of subs. 


1,889 


0. 
Net profit 


EASY’S 
EXTRAS 


MAKE MORE 
FOR YOU! 


It takes only about a $6,000 in- 
vestment to start making big 
returns with an EASY SELF 
SERVE LAUNDRY! Hundreds 
of Easy Laundry Store owners 
are realizing booming profits 
because of EASY’s extra ad- 
vantages! 


1. EASY SPIRALATOR AU- 
TOMATICS and DRYERS 
give top results . . . in- 
sure customer satisfac- 
tion, 


. PARTS and SERVICE are 
GUARANTEED , . . direct 
by the manufacturer, 


. EASY'S LONG EXPERI- 
ENCE in setting up stores 
means they can help you 
pick top-profit locations. 


. GSW SUPPLIES ALL 
EQUIPMENT, assists in 
financing, installation, 
and promotion. 


NOW make big returns on your 
investment with the LEADERS 
in the Coin Laundry Store busi- 
ness: contact... 


Easy Self Serve Laundry 
Division of 


GENERAL 
STEEL WARES 


199 River St. TORONTO 2 
EM. 3-9021 


VANCOUVER 
FA, 1-3291 


LONDON 
GE. 4-6831 


MONTREAL 
WE. 2-6181 


WINNIPEG 
SP, 5-8471 


PALLETS 


SHIPPING — BASES 
HARDWOOD — SOFTWOOD 
MACHINE MADE — COUNTERSUNK NAILS 


Direct from factory to you 


SAWYER-STOLL LUMBER COMPANY 


TWEED, ONTARIO — 58 


MARITIME PROVINCES 


Well established Agency expanding in 1961 seeking an additional 
line. Must be a reputable line from a reputable firm. Can offer 


thorough and regular coverage throughout Maritimes. 


Write at 


once to Brunswick Agencies, Division of Packaging Sales Ltd., 
Suite 403, 1111 Main Street, Moncton, N.B. 


CAN YOU MEET THESE 
QUALIFICATIONS ? 


DAHLBERG, a leader in the hearing aid industry, will offer 
the man who qualifies a dealership in your area... . if we aren't 
presently represented. Successful experience in management in 
any business field and moderate inventory investment are neces- 
sary. Applicants must have community stature, sincere interest, 
resourcefulness and ambition, and flawless references. If you 
meet these requirements, send vital information immediately: to: 


GENERAL MANAGER 


MOTOROLA DAHLBERG LTD. 
133 RICHMOND ST. WEST, TORONTO, ONTARIO 


Kennedy May 


From Our Own Correspondent 

W. GTON —It won’t be 
long before the man moving 
into the White House next week 
turns his mind to Canada, 

‘Ottawa can expect that with- 
in a month or so Kennedy will 
\ approach Canada for support in 
the U, S, quarantine of Cuba. 

Ideally, the Kennedy admin- 
istration would like Canada to 
join in the economic and diplo- 
matic cold - shouldering of 
Castro. It will seek, at least, 
more support from Canada than 
has been forthcoming so far. 

There is unhappy ignorance 
in high circles in the new Ken- 
nedy administration over ex- 
actly what Cahada has been do- 
ing about Cuba. . 

Canadian trade with the 
Castro nation currently is run- 
ning less than one tenth of U.S. 
trade, even with the ban, But 
this has not penetrated some of 
the most senior minds who 
glibly talk of Canada “filling the 
vacuum,” 

Canadian officials hope the 
new Treasury Secretary, C. 
Douglas Dillon, will educate 
some of his colleagues, Dillon 
has been fully briefed by high 
Canadian officials. 

The next meeting of the 
Canada-U. S. Ministerial Eco- 
nomic Committee is due within 
a few weeks, While not press- 
ing Washington, Canadian offi- 

;cials hope the session can be 
held before Easter. 

At this meeting Washington | 
may have a number of com- 
plaints to fire. 
unhappiness. at 





what 


ANNOUNCING 


| Abitibi Power & Paper Co. (Toron- 
to)—T. C. Anderson, project man- 
ager, Toronto development and 
planning staff; Gordon Sutton, 
mill manager, Fort William Divi- 
sion; Harvey Turmaine, mill man- 
ager, Thunder Bay Division. 

BP Refinery Canada Ltd. 
real) — John A. Bell, works man- | 
ager, Montreal refinery. 

Baker Advertising Agency Ltd. (To- 

| ronto) — D. C. Bythell, K. W. 

Jones and John S. Bull, directors; 

R. C. Baker, L. Akerman, John V. 

Wilks, John E. McEachern, Charles 

LeRoyer, Miss E. M. Sutherland, 

Gerry St. Denis, Charles Murray, 

N. Pahlen, D. C. Bythell and J. S. 

Bull, members of newly constitut- 

ed management committee. 

| Balfour, Beatty & Co, (Canada) 
(Toronto) — Nik Cavell, director. 

Burlington Steel Co. (Hamilton)— 
A. G. McDonald, assistant general 
sales manager. 

Leo Burnett Co. of Canada (Toron- 
to) — M. Norman, media super- 
visor. 

C.A.P. Ltd. (London, Ont.) — G. K. | 
Boyce, director. 

CRYOVAC Division, W, R. Grace & | 
Co. of Canada (Port Credit, Ont.) 
— E. S. Kaufman, Canadian sales 





marketing services, Port Credit; 

A. C. Meyer, district sales man- 

ager for Canada with headquar-| 

ters in Toronto; R. H. Churchman, | 
sales supervisor for western On- 
tario. | 

Canada Life Assurance Co. (To-| 

| ronto) — James Hamilton, associ- 
ate superintendent of group sales; 
D. I. Fraser, assistant group comp- 
troller; R. J. Trevelyan, assistant | 
superintendent of group pensions. 

Canada Permanent Trust Co. (To- 
ronto) — S. Morgan Brock, man- 
ager, Regina Branch; G. W. Kay, 
manager, new North Toronto 
Branch, Canada Permanent Mort- 
gage Corp. and Trust Co. 

Canadian Breweries Ltd. (Toronto) 
— Bruce T. Bennett, export man- 
ager. ‘ 

Canadian Cancer Society (Toronto) 
— G. Arnold Hart, director, na- 
tional board. 

| Canadian Car Co. (Montreal) —W. B. 
Boggs, operations manager, Mont- 
real; R. E. Henderson, operations 
manager, Fort William; L. B. 
Walker, manager, product devel- 
opment. 

Cockshutt Farm Equipment Ltd. 
(Brantford, Ont.) — Norman K, 
Winston, Stanton D. Sanson and 
William G. Reynolds, directors. 

R. L. Crain Ltd, (Ottawa) — Peter 
B. Smellie, assistant general man- | 

| ager, Ottawa. 

Cronyn, Pocock and Robinson (Lon- 
don, Ont.) — Ian Alexander, man- 
ager, Winnipeg office; F. H. Jack- 
son and Walton B. Lowry, senior 
insurance consultants. 

Crouse-Hinds Co. of Canada (Scar- 
borough, Ont.) — H. C, Ballantyne, 
general sales manager. 

Dominion Brake Shoe Co. (Toronto) 
— Rodney H. Baird, sales man- 
ager, Brakelok Division. 

Dominion Rubber Co. (Montreal) — 
W. C. Botkin, vice-president. Mr. 
Botkin continues as treasurer with 
headquarters in Montreal. 

| Edwards of Canada Ltd, (Owen) 
Sound, Ont.) — R. C. Taylor, di- 
rector of public relations. 

Gearmatic Co. (Newton, B.C.) 
John B. Morfitt, executive vice- 
president; W. Bonar, vice-presi- 
dent, sales; Peter Norton, secre- 
tary-treasurer, 

Geigy (Canada) Ltd. (Montreal) — 
H. B. Bagshaw, marketing man- 
ager, Geigy Pharmaceuticals; L. 
Gosselin, field manager, Geigy 
Pharmaceuticals. 

Haloid Xerox of Canada Ltd. (To- 
ronto)—J. Brunt, manager, Mont- 
real branch office and lab. 

Honeywell Controls Ltd, (Toronto) 
— Felicity Monderer, programmer, | 
Electronic Data Processing Divi-| 











sion. 

Imperial! Life Assurance Co. of Can- 
ada (Toronte) — W. D'Arcy Dolan, 
assistant public relations officer; 
E. Harold Wykes, assistant legal 
officer. ¥ ; 

Industrial Acceptance Corp. (Mont- 


real) — The Rt. Hon. Louis St.| Windser Hotel 


Laurent, director. 


has bought the subsidiary of a 
U.S. agency operating in Canada. 


headed by President W, R. Baker, 
has purchased Robert Otto & Co. 
(Canada) Ltd, 


Baker billings by about $750,000 
a year, Baker says. 


sultation and other services of the 


Otto 
These include} Otto has been in Canada nine 


some! years. 


Institutional Shares Ltd. and Insti- 


Kenyon and Eckhardt (Toronto) — 


(Mont-| yabatt’s 


manager; A. A. Lucking, manager, | McConnell, Eastman & Co. (Toronto) 


Mills, Spence & Co. Ltd. (Toronto) 


Moore Business Forms Ltd. 


| Mutual Life Assurance Co. of Can- 


Nichols Chemical Co. (Montreal) — 


Oakite Products of Canada Ltd. (To- 


Otis Elevator Co. 


H. H. Robertson Co. 


Scarfe & Co. 
Standard Chemical Ltd. (Montreal) | 


Sunshine Waterloo Co. 


| TelePrompter of Canada Ltd. 


Westclox Canada 


January 14, 1961 


Ask Canada 


Another reason for Kennedy 


thoughts about Canada is the 
Canadian proposal for a NATO 
summit conference. 


about this at the Paris NATO 
meeting, there remains a chance 
that Washington might go along 
with it in the spring. 


Kennedy will have to think 


about Canada also when he 
names an ambassador to Ottawa 
to replace the late Richard 
Wrigglesworth. who died last 
fall, 


The Cenedian government 


will be replacing Arnold Heeney 

as Ambassador to Washington. 
He returned to Washington 

for a second tour of uty cr 

the ‘understanding that when 

the Eisenhower administration 


left office, he would move from 
the Washington post, 


Ad Agency Buys 
U.S. Subsidiary 


A Canadian advertising agency 


Baker Advertising Agency Ltd., 


The purchase will increase 


Baker will have access to con- 


international organization. 





Important appointments in 
Canadian Industry, Finance, 
Business and Government 


tutional Income Fund Inc. (New 
York)—Peter H. Cross, vice-presi- 
dent. 


Robert M. Campbell, account su- | 
pervisor. 
Manitoba Brewery Ltd. 
(Winnipeg) — E. E. McManus, 
director of marketing; J. E. Mc- 
Camus, director of finance; C. 





Zimmerman, director of produc-| 


tion; G. E. Prost, general sales | 
manager. 


| London Life Insurance Co. (London, 


Ont.) —T. E. Reid, superintendent, | 
group sales and service. 


| London Printing & Lithographing | 


(London, Ont.) — J. E. White, first 
vice-president and secretary; R. W. 
Facer, vice-president and manag- 
ing director; V. P. Lobaskie, vice- 
president of lithography. 


Walter M. Lowney Co. (Montreal) — 


W. R. Edmondson, general man-| 
ager, ice cream division. | 


Lynn MacLeod Metallurgy Ltd. 


(Thetford Mines, Que.) — H. D.| 
Jones, director of sales. 


| Massey-Fergusen Ltd. (Toronto) — 


John E. Zimmerman, comptroller; 
D. G. Kettering, director of prod- 
uct planning. | 


— Harold A. Sellers, senior ac- 
count executive. 


— Roland B. Dodwell, director. 

(To- | 
ronto) — J. C. Kinnear, general | 
manager. 


ada (Waterloo, Ont.) — Norman | 
E. McLeod, general superintendent 
of agencies; Geoffrey T. Harris, 
and Stewart Z. McMillan, superin- 
tendents -of agencies; John S. 
Darling, superintendent of field| 
training. 


George N. Cahill Jr., superintend- 
ent, Barnet, B.C. plant. 





ronto) — Alexander V. Corbit, 
manager, succeeding Joseph J, 
Fitzsimmons who has retired. 


| M. J. O’Brien Ltd. (Ottawa) — Alan 


Scott, vice-president in charge of | 
mining. | 
(Hamilton) 
Keith P. Gould, Hamilton district 
manager; T. Granville James, 
Montreal district service manager. | 


| Planned Investments Corp. (Mont-| 


real) — David J. Dohan, assistant 
to the president; C. E. Tress, group | 
supervisor. 


Radio Station CJAD (Montreal) —| 


John A. McDougald, 
W. C. Thornton Cran, president; 
J. Arthur Dupont, 
consultant. 


chairman; 
director and | 
| 
| 


Reynolds Aluminum Co. of Canada 


(Cap-de-la-Madeleine, Que.) 
Arthur Simard, chairman; Henri 
Olivier, director, 


| Robbins & Myers Co, of Canada 


\ Brantford, Ont.) — W. H. Woods, 
manager, Industrial Division. 
(Hamilton, | 
Ont.) — Douglas A. Jones, presi-| 
dent, Robertson-Irwin Ltd., Rob- 
ertsteel (Canada) Ltd. and H. H. 
Robertson Co.; A. James Turney, 
executive vice-president and di- 
rector of each of the three com- 
panies. 

(Brantford, Ont.) — |; 
D. L. Ayling, comptroller. 


— B. W. Jones, traffic manager, 
with headquarters at the plant at 
Beauharnois. | 
(Waterloo, | 
Ont.) — R. H. Hornidge, eastern 
sales representative, Sunshine Of- 
fice Furniture. Mr. Hornidge is} 
located in Toronto. 





(To- 


ronto) — Bruce Emonson, vice- 


president. 


| E. Thibault Ltd. (St. Therese, Que.) 


— E. F. Scott, vice-president and 


sales manager; Mervyn J. Brown, | 


manager, Contract Division. 


|Trane Co, of Canada (Toronto) — 


Howard R. Grittani, 
Montreal branch office. 
Ltd. (Peterbor- 
ough, Ont.) — Frank R. Pope, 
assistant general manager. 
(Montreal) 
Usher-Jones, director. 


manager, 


— E. 
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‘THE PROVINCE OF MANITOBA 


Consultant 


Although nothing was done} FOR THE DEPARTMENT OF INDUSTRY & COMMERCE 


Consultant required to undertake market research, 
industrial location studies, and related studies in the 
field of industrial development. Applicants must be 
University graduates in Commerce, Business Adminis- 
tration, or Economics with post graduate training or 
actual business experience. Salary range $5,040-$6,240 
per annum. Full Civil Service benefits including 3 
weeks annual vacation. Liberal sick leave. Pension 

privileges and group insurance. Apply to: 
MANITOBA CIVIi. SERVICE COMMISSION 
Room 247, Legislative Buildings, 


aa 
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Winnipeg 1, Manitoba 


7 place 
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iy 


EMPLOYMENT WANTED 


ECONOMIST 


Seeks new responsibilities. In early 30’s, married. Practical 
background in government, banking and, economic research. 
Education includes European degree in law and academic 
credits in economics and commercial courses. Well travelled 
and fluent in three languages. Wishes to work with an organiza- 
tion which could make full use of his varied educational and 
business experience. Desires a position in a field related to 
economics, preferably wi'h some administrative responsibilities 
and the opportunity to deal with people. First class personal 


and business references. 


BOX 631, THE FINANCIAL POST, TORONTO 


Employment Wanted 


Hard driving senior executive seeking challenging 


position. 


Excellent background in sales promotion 


and general management. Capable taking complete 
charge of any operation. Presently in high income 


bracket. 


BOX 624, THE FINANCIAL POST, TORONTO 


ACCOUNTANT- 
BOOKKEEPER 


CERTIFIED CREDIT AND 
FINANCIAL ANALYST 
Age 50, in very good health and 
active, with life long experience in 
Accounting, Financial Statements, Bud- 
geting, Consolidation of Finances, 
Research in Industrial and business 
potentials, sources and application of 
funds, 
DESIRES A CHANGE FOR 
A CHALLENGING POSITION 
with a Corporation or Firm anticipat- 
ing growth. Able to take care of 
several sets and of subsidiaries. Is! 
class references. Has integrity, is 
psychologically minded and will as- 
similate in a very short time. 
BOX 619 
THE FINANCIAL POST, TORONTO 


PLANT MANAGER 
- SUPERINTENDENT 


38 years old, sound education, Engi- 
neering background. Experienced in 
wide range of metal working and 
assembly. Box 464, The Financial Post, 
Toronto, 


ADMINISTRATOR 


Extensive experience finance, corporation secre- 
tarial procedures, accounting. Hold posts at 
higher leveis in these fields, University 
Grad B. Comm. Degree, married, age 52. 
Personal interviews and Ontario locations 
only. Would consider change. 


BOX 601, 
THE FINANCIAL POST, TORONTO 





EXPORT SERVICE 


There is an emphasis on the ex- 
port of Canadian products, 


Many firms not previously engaged 
in this lucrative enterprise are 
eager to become a part of this 
great national crusade but lack 
knowledge of the techniques, or 
may not have staff available to 
assign for this purpose. 


A qualified export agent offers his 
services as manager or consultant. 
Strictest confidence and loyalty 
assured. 


BOX 616 
THE FINANCIAL POST, TORONTO 


CHALLENGING POSITION 
Comprehensive general knowledge of al) phases 
uf industrial engineering, production control, 
Process equipment design, layout and installa- 
tion Special talent in designing new products 
and developing new manufacturing procedures. 
Trained to help management cut costs. 14 
years experience in plastics (particularly 
lamineted) and light metal fabrication (roll- 
forming). 

Box 617, The Finaneial Post, Toronto 
or phone BE, 1-6332 


ARCHITECTURAL 
SALES 


IT States for past year. Making move and 
would prefer te return to Ontario. Experience 
in sales management and sales promotion to 
the Archiieciural profession. Archileciuial 
contacts throughout Canada. Detailed informa- 
tion on request. Reply to: 


Box 627, The Financial Post, Toronto 


EXPORT MANAGER 


45, independent past nine years, Fluent Spanish, French, Italian, German; good 
grounding Norwegian, Russian; widely travelled Britain and Europe. Wishes to 
resettle overseas and travel permanently for Canadian or American company. 
Preferably agricultural machinery or engineering products in general. 


BOX 628, THE FINANCIAL POST, TORONTO 


SELF STARTER—AGE 30 


Young executive with ten years ex- 
perience in merchandising, sales pro- 
motion and advertising seeks broader 
opportunity with large or expanding 
company. College graduate. Present 
salary $7250.00. 


Box 614, The Financial Post, Toronto 


I SAY MARKETING 


requires sales to be closely associated 
with advertising, sales promotion and 
market research. Seek. greater challenge 
to capitalize on my 13 years’ experience 
in all of these functions. Fluently bi- 
lingual. College grad. age 39. 

Box 629 


x 
The Financial Post, Toronto 


EXECUTIVE ACCOUNTANT 


Seeks challenging position in management, accounting, or as assistant to 


senior executive. Bach. Comm., C.P.A., 


F.C.1.S, Experience as Corporate 


Secretary and Comptroller of multi-branch financial institution includes 
Personnel Management, Office Management, Cost Analysis, Systems & Pro- 
cedures, machine and general accounting, statement preparation, internal 
control, Age 41. Salary $12,000-$15,000. Will re-locate. 


BOX 630, THE FINANCIAL POST, TORONTO 


PART TIME EXECUTIVE HELP 


Young Corporate Secretary, owing to recur- 
ring family medical expenses, requires part- 
time position of trust. Experienced in ne- 
gotiation, construction and analysis of con- 
tracts and leases and allied secretarioi 
functions. Available week-days épm-I1pm 
and weekends 9am-5pm. 


Box 639, The Financial Post, Toronto 


ACCOUNTANT 


Available now, Nearly 20 years experience, 11 
with major international company. Extensive 
accounting, internal audit and tax supervision, 
Good trouble shooter, Age 36, married, C.G.A. 
Degree, excellent references. Prefer southern 


Ontario. All replies confidential, 


BOX 644 
THE FINANCIAL POST, TORONTO 


ARE YOU 


Looking for a University graduate, 
age 28 with 
® B.Comm. degree (Marketing) 
@ Experience in selling to 
management. 
Preferably a progressive company 
active or interested in export markets. 
Box 640, The Financial Post, Toronte 


top 


Need more money? . 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 
Elsewbere: 


2 years $14 
2 years $16 


$8 a year; 
$9 + year; 


SUCCESSFUL GENERAL MANAGER 41 


Broad experience in sales engineering and company finance. Back- 
round includes mechanical engineering, plant layout and installa- 
tion), estimating, production, purchasing, public relations, market- 
ing across Canada, importing and exporting. 15 years’ experience 


in manufacturing 


and marketing metal 


roducts, Sound contacts 


with U, S. firms interested in having products produced in Canada. 
Seeks change to a progresssive company with a creative outlook. 
Excellent speaker, dynamic organizer, leader in commmunity. 


Could invest. 


BOX 634, THE FINANCIAL POST, TORONTO 
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— ee OR... -t0 $15,000 This is Canada’s national meeting place 
MOD ACC. EXEC. av. acency to $14,500 
ASSIST. TO PRES. arpuances to $20,000 


Prefer consumer hardgoods exp. Location southwest Ont. 


ASSIST. TO SLS. MGR... .. . .to $15,000 
Appliances 


— Direct Sales Training & promotional programs. 


MGR. FIN. ANALYST neta .to $12,000 
SALES ENG. auto parts ... >. to $12,000 


Mech, Elect. Degrees preferred. Leads to sales management. 


ADMIN. ENG. metas ...... .to $12,000 


Mech. & Elect. Engineering Degrees essential. 
. .to $10,000 


SYSTEMS ANALYSTS... .. 


Career opportunities in Electronic Data Processing. 


SALES TRAINEES.......... .to $6,000 


At least B.A. degree. Electronic Data Processing. 


ECONOMIST mo 
required by ate? 8 me for executives who have positions to offer, 
DEPARTMENT OF organization. Appli- 
TRADE AND INDUSTRY 
HALIFAX, NOVA SCOTIA 


QUALIFICATIONS 
Graduation from a university 
of recognized standing with 
specialization in economics 
plus post-graduate oe 
five years experience in wor 
related to the duties to be 
perfermed; ability to main- 
tain liaison with members of 
government departments, offi- 
cials of industry and members 
of trade organizations; ability 
to prepare reports; aptitude 
for administrative work; per- 
sonal suitability. 


and for those who have ability to offer 


dition to a complete knowledge of 
m ising, sales promotion 
and advertising. This is a senior 
position offering excellent oppor- 
tunities for an 

with proven ability in retail field. 
Excellent salary in addition to em- 
ployee benefits which include pen- 
sion, life insurance, vacation, hos- 
pital and medical plans. 


Full details of persona! back- 
ground, education, experience and 
salary requirements, which wil! be 
held in strict confidence, should be 
addressed to: 


Vice-President, 

HANDY ANDY COMPANY 
8300 Devonshire Road, 
Montreal 9, Que. 


ENGINEERING FIELD REPRESENTATIVES 


Two interesting opportunities for recent engineering graduates 
offering wide scope for personal growth. Duties involve promo- 
tion market studies and development of new plywood uses. Training 
will ‘be provided. Salary commensurate with qualifications and 
experience in $5,000 to $6,000 range. Usual employee benefits. 
Successful candidates to be located in London, Ontario, immediately 
and Maritime Provinces. Maritime. position opens only in June. 
Reply in writing with particulars to: 


PLYWOOD MANUFACTURERS ASSOCIATION OF BRITISH COLUMBIA 
27 GOULBOURN AVE., OTTAWA, ONT. 


-J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Professional Piacement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


TORONTO— WA. 2-2191 MONTREAL— vi. 2-9635 
The Confederation Life Building The Drummond Building 
DUTIES 321 Bloor Street East 1117 St. Catherine Street West 


Under direction, to carry out 
studies relating to industry 
and trade in Nova Scotia; to 
compile, analyze and interpret 
data on the various factors 
affecting industrial develop- 
ment in Nova Scotia; to ana- 
lyze current and future econo- 
mic trends; to prepare, review 
and revise reports, memor- 
anda and correspondence. 


The Civil Service Commission of Canada 
invites applications for the positions of 


DIRECTORS OF STUDIES ASSISTANT CHIEF ENGINEER 


for Bowaters Mersey Paper Company. Limited, Liverpool, Nova 


CANADIAN SERVICES COLLEGES Scotia, requires an Assistant Chief Engineer. Applicants must 


be graduate mechanical engineers, preferably between 35 and 
at 45 years of age with 8 to 10 years’ experience in the Newsprint 


COLLEGE ROYAL MILITAIRE DE SAINT-JEAN manufacturing industry. 
Victoria, 3.C. St. Jean, P.Q. 
Salary—Up to $12,500 Salary—Up to $13,500 


For details concerning the Services Colleges and the above 
positions, please write Immediately, to the 


CIVIL SERVICE COMMISSION, OTTAWA 
and ask for Information Circular 61-2025A. 


Send detailed typed resume to 


CHARLES EXECUTIVES 


120 EGLINTON AVE. E., TORONTO 12, HU. 7-1576 eer 


PSYCHOLOGICAL 


CENTRE 
a 
For aptitude and 
executive assessments. 
Educational and career 
planning. 
97 Eglinton Ave. E., Toronto. HU. 1-6362 


SALARY 


Commensurate with training 
and experiefée> 


Required, at once: ROYAL ROADS 
Liverpool, Nova Scotia, is a pleasant community of 8,000 people 
situated west of Halifax on the South-West shore of the Province. 
It has excellent educational, medical and recreational facilities. 
| Send a resume to: INDUSTRIAL RELATIONS MANAGER, 
BOWATERS MERSEY PAPER COMPANY LTD. 


LIVERPOOL, NOVA SCOTIA 


APPLY TO: 
NOVA SCOTIA 
CIVIL SERVICE COMMISSION 
P.O. BOX 943 
HALIFAX, N.S. 


CHIEF 
ACCOUNTANT 


- «+» able to organize and supervise 


ESUMES 


created to command atten- 
tion and to make your job 
application more effective. 
Job Counselling — Campaigns 


Eg. J. COCKELL 


Personne! Consultant 
1078 BAKERVALE DR., OTTAWA 3, ONT. 
PA. 8-6709 


This is a unique “‘management'’ opportunity for a 
competent accountant to take a position with a recently 
established division of a leading Canadian manufac: 
turer. This position should lead to that of 


DIVISION CONTROLLER 


To qualify for consideration, candidates should be uni- 
versity graduates or equivalent, preferably under 35, 
with considerable industrial experience. Initial re- 
sponsibilities will include setting up and supervising of- 
fice and accounting procedures. Ability to participate 
in ae financial planning of the Division is essen- 
tial. 

LOCATION — permanently at the Company's new plant 
and office presently under construction in a particularly 
ee community in central NOVA SCOTIA. Brief 

rientat iod wi i F 
orientation period will be required at the Company's knowledge Of retail. store ——_——_ | field. 


temporary Montreal office. seas waadandieie : 
nt, . 

REMUNERATION ... open at level to attract the right Sees administration a DISPLAY ADVERTISING EXPERIENCE DESIRED : 

care personnel training. Five years in technical work in 

FOR CERTAIN REASONS, which will be discussed at first These positions offer excel- R ATES the food industry. 

interview, this opening merits careful consideration lent opportunities for agres- 

by aggressive young accountants with a flair for get- sive individuals with good $11.76 per col. inch per insertion | 

ting things done with a minimum of supervision. education, personality and (84 cents per agate line, 14 lines con- | 

ENQUIRIES are invited in confidence; each will be proven experience in the re- stitute one inch). Closing date — 
Copy must be in Toronto Office by | 

Monday a.m. Display advertising in 

| this section payable in advance. 





GRADUATE CHEMIST 


We desire a food technologist to assume a responsible position in 
charge of quality control and related technical matters for an ex- 
panding food company. 


EXECUTIVE 


SUPERVISORS PLACEMENT 


Three Supervisors required, , CENTRE 
one for each of the following for 
Divisions: Ontario, Quebec Executives 
and the Maritimes, to super- aan levels 
vise groups of modern stores 
for an Automotive Chain Or- Suite 304, 97 Eglinton E. 
ganization. Terente 12, HU. 1-6301 
Applicants must have full 


Security Salesmen 


NATURE OF WORK INVOLVED 
Supervision of quality control 


EDUCATION REQUIRED 
Minimum of Bachelor of 
Science degree in Chemistry, activities, both in-plant and ex- 
Biochemistry, Food Technol- ternally performed. Supervision 
ogy, Bacteriology, or a related and, to the extent necessary, 
conduct of laboratory testing, 
statistical quality control, plant 
sanitation measures, and prod- 
uct inspection. 


We have openings in our Toronto, Niagara 
Falls and London, Ontario, offices for ex- 
perienced representatives. 


Complete facilities are available for the 
efficient and effective servicing of investors 
from these offices. 


If you feel you are qualified, and wish to 
become associated with a well known, estab- 
lished and growing firm, we invite your 
enquiries. For an appointment, write or 
telephone 


This is a new position in a medium-sized, established, and respected 
food company with an expanding product line. It is an opportunity 
for an aggressive, adaptable and resourceful person to organize, 
develop, and supervise the firm’s technical activities. 


BOX 625, THE FINANCIAL POST, TORONTO 


acknowledged, promptly. Early interviews. tail field. 


Attracti lary in addition 
G. HAROLD FISK, P.Eng. Consultantyy active salary 


to full employees benefits. E. R. Pope 
Dominion Square Building, MONTREAL 


Resume of qualifications, 
background and salary re- 





*Consultant . . . to Management seeking Executives, particularly Engineers 


WRITER ANALYST 


A major company in the growing oil and gas industry desires 
a university graduate with proven ability as a writer who is 
capable of performing independent research and analysis 
into the general economics of basic sources of energy. 


Undergraduate degree should be in Commerce or Economics 
and work background must include writing experience in 
Public Relations, Employee Publications or Financial 
analysis. 


Preference will be given to post-graduate candidates with 
stated qualifications and related experience in economics 
research. 


Apply in writing giving full particulars of education, experi- 
ence and age to: 


BOX 643, THE FINANCIAL POST, TORONTO 


"ASSISTANT TRAFFIC MANAGER 


With thorough knowledge of international and domestic rail 
truck and water, rates and operations, required by large 
pulp and paper manufacturer with head dffice in Montreal. 
Age preferably 30 to 35. 


Inquiries will be held in confidence and should be addressed 


to 
BOX 638, THE FINANCAL POST, TORONTO 


Executive Employees 


REQUIRED 
in Atlantic Provinces by 


Trade Association! 


EDITOR-BUSINESS MANAGER— 


to take complete responsibility for publication of monthly 
business review; write editorials; develop news material and 
advertising; handle Association's public relations; liaison with 
local news media and prepare promotional material. Salary 
$6,500. 


PROGRAM DIRECTOR— 
University educated. Experienced in working with executives, 
ability to initiate and conduct meetings, liaison with municipal 
bodies, develop educational programs through Committee ac- 
tivity. A man with energy, enthusiasm; a hard worker capable 
of producing effective results. A knowledge of research tech- 
niques helpful, Salary $5,500. 


OFFICE MANAGER 
—male Gr female—responsible for all aspects of office man- 
agement, administration and supervision staff of eight. Salary 


$4,000, 


All these positions, open February 15th., are with a long-established 
and growing organization. Annual salary increases based on per- 
formance. Successful applicants will be located in Halifax, Nova 
Scotia. All applications strictly confidential. Applicants must submit 
a complete résumé, recent photo. and specimen of own handwriting, 


to 
BOX 637, THE FINANCIAL POST, TORONTO 2, ONT. 


.f 








quirements may be submitted 
in complete confidence to: 


The Vice-President 
HANDY ANDY 
COMPANY 
8300 Devonshire Road 
Montreal 9, Que. 


RESUME 
SERVICE CO. 


Your job application will be 
more effective with our pro- 
fessionally prepared résumé. 
Write for details or inquire at 
Rm. 304, 97 Eglinton Ave. 
East, Toronto, HU. 1-6362. 


A WELL-KNOWN CANADIAN COMPANY REQUIRES AN 
INDUSTRIAL ENGINEER 


to assume the supervision of all of its methods and timestudy operations. 
Besides being capalJe of leading Methods and Timestudy Groups the applicant 
will be fully familiar w'th the establishment of Ircentive Systems, have an 
understanding of Standard Costs and be bilingual. Earnings commensurate 
with experience. Send resume to — 

BOX 598, THE FINANCIAL POST, TORONTO 


SALES 
REPRESENTATIVE 


Well established, prominent manufacturer and mar- 
ketet of Automotive Parts — WANTS — Aggressive, 
Experienced National Account Representative, Age 
over 30 preferred. Headquarters in Toronto. 


Must be capable of promoting sales and service of 
Company’s products and maintain favorable relation- 
ship with National Accounts, 


All travel expenses paid — will use Airlines for travel. 
Our employees know of this ad. 
Send complete resume to — 


Box 635, The Financial Post, Toronto 


PROVINCE OF ALBERTA 
EMPLOYMENT OPPORTUNITY 


AUDITORS | 


Office of the Provincial Auditor 
EDMONTON 
$4,980-$7,140 
Starting salary up to $5,700 depending upon experience. 
Applicants must be Chartered Accountants qualified or eligible for 
admission to practice in Alberta. 


For full details and application ferms, apply immediately to the 
Personne! Administrative Office, 404 Legislative Building, Edmonton. 


CREATIVE SALESMAN 
REQUIRED 


Immediate opening in Ontario for a much better than aver- 
age salesman who requires earnings of $15,000-$25,000 per 
year. The product you would sel! is a business opportunity 
in-the Agricultural Industry, the backbone of our nation. 
This is a field selling position, no investment required, 
straight commission with substantial draw. To the right 
man, this is the opportunity of a lifetime if you can produce 
sales. We are a rapidly expanding AAAI manufacturer. We 
invite and expect full investigation. Consideration will be 
given to applicants with these qualifications, age 35-45, at 
least 10 years successful personal selling experience in 
tangibles and/or intangibles. Record of accomplishments 
through hard work. Send detailed resume with statement 
of your career objectives to: 


BOX 641, THE FINANCIAL POST, TORONTO 








CHEMICAL REPRESENTATIVES 


German/Canadian Industrial Chemical Company is looking for 
general representatives for high quality chemical products for all 
Canadian Provinces, and the United States Write to: Albert 
Chemical Sales of Canada Limited, Box 87, Postal Station “C,” 
Hamilton, Ontario, Canada. 


ACCOUNTING SYSTEM SUPERVISOR 


Experienced accountant required to perform duties of 
Supervisor of Accounting Systems and Procedures for east 
coast shipyard now undergoing a major expansion. Respon- 
sibilities will include design and operation of the system 
and conversion to IBM punch card accounting. 


BOX 622, THE FINANCIAL POST, TORONTO 


PROVINCE OF ALBERTA 
EMPLOYMENT OPPORTUNITY 


ECONOMIST | 


Department of Industry and Development 
EDMONTON 
$4,500-$6,540 


Prepares reports on the economic situations of the various industries 
and areas of the province. : 


For full details and application forms, apply immediately to the 
Personnel Administrative Office, 404 Legislative Building, Edmonton. 


SPECIALIST, MECHANICAL DESIGN 


The design of equipment for waste and water purification is 
being undertaken by a large Canadian company. 
An applicant will be appointed to a position of Specialist, 
Mechanical Design, in a small staff section handling — 

1. Mechanical design studies, calculations and lay- 

outs. 

. Performance studies, 

. Cost reduction studies. 

. Experimental work and testing. 

5. Services to sales and operations. 
Essential requirements comprise professional level qualifica- 
tions in mechanical engineering with 5 years varied design and 
cost reduction experience, with emphasis on plate work and 
welding techniques. Demonstrated ability to use initiative and 
handle creative work is required. 
Fluent English language is necessary, and knowledge of French 
will be an asset. 
Additional Technical qualifications or experience related to 
sanitary, chemical and hydraulic engineering are desirable. 
Individual interested in discussing the possibilities confidential- 
ly should forward full particulars to — 


BOX 623, THE FINANCIAL POST, TORONTO 


ALBERTA SALES REPRESENTATIVE 


Canadian Manufacturer of Fire and Burglar Resisting Equipment 
requires an experienced representative for Alberta 
Applicants should be of good education, preferably with previous 
sales experience in the office equipment field. 
This is a position of trust and responsibility presenting excellent 
potential for the future. 
Candidates selected for interview will be seen at Edmonton or 
Calgary but applications in the first instance should be addressed 
to: , 

Vice-President (Sales), 

CHUBB SAFE COMPANY LIMITED, 

577 Oxford Street, Toronto 18, Ontario. 


Ross, Knowles & he Ltd. 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


25 ADELAIDE STREET WEST, TORONTO 1 
EMpire 8-1701 


SALES EXECUTIVE 
fo 


r 
WESTERN CANADA 


|| Capable of developing and expanding the established 
territories for the electronic products of Clairtone Sound 
Corporation Ltd. 
Must have good organizational ability, be a keen merchan- 
diser and capable of assuming increasing executive responsi- 
bilities. 
Wire, ’Phone or Write details to:— 





W. R. Johnston, Vice-President, Sales 


CLAIRTONE SOUND CORPORATION LIMITED 


118 Rivalda Road, Weston, Ontario 
CANADA'S MOST SUCCESSFUL SOUND 


INDUSTRIAL DEVELOPMENT OFFICERS 


Positions in industrial development work are offered 
to university graduates in economics, commerce or 
engineering. Applicants should be over 35 years of 
age, able to meet senior executive personnel and 
have at least five years of responsible experience in 
industry. Must be prepared to serve in branch 
offices abroad. Starting salary $7,000. Replies will 
be treated in confidence and should include full 
details of previous education, employment, salaries 
and other pertinent information. 


Box 632, The Financial Post, Toronto 





DIRECTOR OF MARKETING 


A long established Canadian subsidiary of a U.S. Manufacturer of 
heavy wheeled equipment requires a broad gauge marketing and 
distribution executive to direct all phases of its marketing activities. 
The marketing plans of this company call for a major growth in sales 
by the introduction of an expanded and re-engineered product line and 
by the acquisition of companion products to be sold through the 
company’s franchised dealers. 

This position, which reports to the President, requires a man who is 
very capable in the planning and analytical functions of marketing and 
has a broad understanding of equipment marketing in general, yet, 
must also be capable of broadening and strengthening the company's 
distribution organization and of directing it in searching out new 
customers and new markets. Experience in construction machinery, 
trucks, or road maintenance equipment or other heavy equipment sold 
through dealers is essential. 

This is an outstanding career opportunity in an attractive city located 
near a major metropolitan area. Please send full resume in confidence 
to: 





MANAGEMENT CONSULTANTS 
BOX 626, THE FINANCIAL POST, TORONTO 
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WRITE AGROSS CANADA 
through the lines of 
PANU AMOR TNE 


Relief map courtesy Canadian Aero Service Ltd, 


Business needs both—the spoken and these are just a few of the com- 


TUT 


PLAIN OR FILTER TIP 


MODERN cargo aircraft get more competitive... 


You May Pay Lot Less 


word and written records. But 
few businesses realize that you 
can write as well as talk through 
telephone lines. In fact, you can 
use these lines to carry any form 
of business communication: 

Teletype gives you inventory 
figures, sales trends, cost analyses 
or data processing information 
instantly — from anywhere — in 
writing. Telephoto or facsimile 
equipment reproduces any picture 
or drawing over any distance. Tele- 
metering devices give you remote 
control over unattended machines 
or a permanent, charted record... 


munications services you can get 
through telephone lines, to and 
from any place, wherever there is 
a telephone. 


All these messages travel over the 
cable and microwave network built 
and operated by your Telephone 
Company and the Trans-Canada 
Telephone System*. To find out 
how telecommunications via  tele- 

hone lines can help your business, 

ave a communications analyst 
give you the whole story. 


No obligation, of course —just call 
YOUR TELEPHONE COMPANY. 


ep 


*THE TRANS-GANADA TELEPHONE SYSTEM 


links Canada’s ten i through 
the facilities of the eight major 
Canadian telephone companies, pro- 
viding the only complete nationwide 
telecommunications for every 
communications need and connecting 
vith telephone companies throughout 
the continent and abroad. 


CIGARETTES 


The Avalon Telephone Company, Limited— Maritime Telegraph and Telephone Company, 
Limited—The New Brunswick Telephone Company, Limited—The Bell Telephone 
Company of Canada— Manitoba Telephone System— Saskatchewan Government 
Telephones— Alberta Government Telephones 
British Columbia Telephone Company 


To Ship Your Product 
rr ANNOUNCEMENT =e | 


wuinit series BY Airline to Europe 


By CLIVE BAXTER disclose too much information| Each of the big new jets has 

AMSTERDAM (Statf) — The| prior to major meetings. room for 5% tons of freight — 
world’s airlines meet in Paris! However it is generally ac-|so even the lines with no par- 
this month to map the: future| cepted that the airmen will be| ticular desire to move into pure 
growth ef air freight across the| talking about three major) freight work have a pressing 
Atlantic and in Europe. issues: |need to fill those holds. 

The outcome could be enor-| @The need to simplify the pres-| In addition the world’s plane 
mously important for Canadian|ently chaotic worldwide air| makers — with Canadair Ltd. 
businessmen. freight rate structure. in the fore — are pushing on 


As this is an International Air’ @ The desirability of lowering} with a new generation of pure 
| freighters. These promise to 


| . 
| give the lines the opportunity 
| to lower rates enough to offer 
surface transport serious com- 
petition in many areas. 

What needs to be done to 
push air freight into the bright 
new world its advocates. see 
for it? 
| This is basic KLM thinking| 
a " apa = —— eee | based on interviews with its] 
ive positions wi a number of companie: 3 . . os | ~ - - — - - - 
In Canada and the United States. Born ; senior officers: | Canadian point of view: Will|senior KLM planner told FP.|sometime in the spring. KLM) even buying pure jet freighters, 
in Sere Gun... stedind. ot elves is toda 99 @ The hopelessly tangled wr KLM buy the Canadair CL-44?| “But you don’t give out multi-|/can see strong arguments for|- KLM’s choice will certainly be 
begen practising law with the firm of y eae . See must be simp "| The plane is still on KLM’s| million dollar orders just be-| buying the 44 — but equally) important for our chances of 
Mathewson, Wilson & Smith. He is vice- fied. m ; short list, “We have been very} cause you admire what someone] strong ones for converting more| further sales of 44s. Its seal of 
precigent and. diester of Moving indus | Because of the weird rate| impressed by Canadair’s work} has done.” of its piston engined passenger | approval would mean much in 
a ae tag Rg ell sg cof ond | structure now in use, it is actu-|in the air freight field,” one’ The decision will be made! planes now replaced by jets, or' the world market. 
ments Inc.; Cie Simclaire Ltée, Corporation | ally cheaper to send a Japan.) eee eee a 

elke nee | bound shipment from Western 
Lid., Seignory Timber Lands Ltd. and Vic- Transport Association confer- | rates almost everywhere, Europe first to the U, S., then| 
torio Squore Property Inc. His director-| ence, the lines taking part are} @ The importance of trying tO} pack via Europe than it is to fly | 
“ waa Oil Corporation, | what may happen. IATA levies| between eastbound and west-| 


“By 1970 air freight 


ARTHUR SIMARD 


The appointment of Arthur Simard as 
Choirman of the Boord of Directors of 
the Reynolds Aluminum Company of Can- 
ada Ltd. has been announced. 

Mr. Simard is well-known in the legac! 


will be as big as the 





passenger business 


VAN DAM 





Equitable Canadienne, LaBelle Building 
ships include Royal Petroleum Corporation | reluctant to say much about | achieve some sort of balance | girec 


. . Rates are based largely on| 
heavy fines on members which ye oma across the North) shat Reet Tene A a =: heeate 
he | points,” certain agreed quanti- 
Results in each of these areas/ tie; that receive preferential 
of discussion will affect Cana-| ..to, Today they differ all over 
dian importers and exporters. the globe, KLM hopes to have 
No group will be more closely | them standardized 
watched at Paris than the dele-| r 

gation from KLM-Royal Dutch) @ Rates must come down. be 

The present average specific 


Airlines. KLM is the world’s| ; 
in commercial air|COMmodity rate between Can- 


pacesetter : 
tonnage figures| #4a and Western Europe is 55c 


freight. Its : —, 
across the Atlantic are only a| lb. At this level the airlines 


fraction behind the leader, Pan|C@Ty an average 100 tons a 





VANCOUVER CALGARY WINNIPEG TORONTO MONTREAL 


“PAUL MOORE 


Machinery, Equipment and Supplies for the 
Packaging, Brewing and Bottling Industries 


COMPANY 
LIMITED 


Write or telephone for an appointment with 
our representatives, Mr. J. Nixon or 


American World Airways, But| 


month eastbound and 400 tons 
westbound, 


Mr. R. J. Duns. 


|Pan Am carries a substantial 
| amount of military traffic not 
|available to non-U.S. lines, 


} 
If this rate were reduced to 
|an average 35c, shippers fee] it 


CUSTOM 


Mr. Nixon will be at: 


HALIFAX—The Lord Nelson Hotel 
(Tel: 3-6331) 16th-30th January 


in the present international air-| deal of new business. KLM's 
line atmosphere unless it keeps| studies of Canadian shipping 
| ahead of the pack. | trends show the following com- 


ST. JOHN'S, NFLD.—The Newfoundland Hotel ~ ~ iii | rye 
Negotiations for permission to| modities would then enter the 


KLM cannot hope to survive} would open the door to a great 
(Tel: 3031) Ist-7th February 


TAILORED 


fly new routes and services to-| air freight market: 

day are almost exclusively han- | Typewriters, molds for plastic 
dled bilaterally. Country AJ products, electrical equipment, 
gives Country B’s line permis-| household appliances, paper 
sion to fly to A in return for a| backing felts, outboard engines, 
|similar concession for A’s|and a wide range of wearing 
carrier. | apparel. 

| In this sort of negotiation he However, this could aggravate 
Dutch have desperately little) an already serious imbalance 
left to trade. They have held! with westbound shipments out- 


CORNER BROOK, NFLD.—Pickering's Inn 
|onto their amazing network of| numbering eastbound four 


(Tel: NE. 4-24385) 9th-11th February 


MONTREAL—The Windsor Hotel 
(Tel: UN. 6-9611) 13th-20th February 


SUITS 


TORONTO—The Royal York Hotel 
(Tel: EM. 8-2511) 22nd February-4th March 


LONDON, ONT.—The London Hotel 
(Tel: 2-1801) 9th and 10th March 


BY 





HAMILTON—The Royal Connaught Hotel 


(Tel: JA. 7-5071) 13th and 14th March 
world routes by giving that! one. Because of this, KLM feels 


extra bit of service that wins|there is a need to offer even 
public support. When most of| lower rates from Canada to 
the world’s big airlines looked| Europe, perhaps as low as 25c 


upon air freight as a necessary | lb. 


OTTAWA—Chateay Laurier 
(Tel: CE. 2-6411) 16th-30th March 


OF 


Mr. Duns will be at: 


KINGSTON—tla Salle Hotel 
(Tel: Ll, 8-3361) 16th-19th January 


| evil, KLM was laying plans to| For Canadian exporters that 
| push on into the field. would be good news indeed, 
REGINA—The Saskatchewan Hotel Now the airlines’ mood is| Until now any move to give 
(Tel: LA. 7691) 21st-23rd January | changing and the race is on for} preferential rates in one direc- 
| new freight business, tion has been strongly opposed 
| “I have heard it said that in| by Washington, But there is 
10 years air freight will take up| growing feeling in airline cir- 
more airline business than pas-| cles that something must be 
sengers,” Henk van Dam, KLM_| done to equalize the flow, 
Vice-President Sales, told FP.| Whatever happens at Paris, 
“That seems unlikely as pas-|KLM has some far reaching 
senger traffic is bound to keep! plans to build its freight traffic. 
expanding very quickly. At present it has a 24,000 sq. ft. 
“But I am certain by 1970 air! transit warehouse at Amsterdam 
freight will be as big as the pas-/| airport, A 20,000 sq, ft. exten- 
senger business is today.” | sion wil] be built by April, 1961. 
This is not simply crystal ball} The line hopes to develop 
|gazing. KLM has given the Amsterdam into a major “free 
matter a great deal of study.| port.” Manufacturers will be 
The implications for world; invited to set up operations 
trade patterns are considerable.| within the duty-free area to 
| However, KLM planners feel,| rehandle goods. 


| there is still a lot of ground-| ‘ Being inside the tariff pro- 
work to be done before their! tective wall of the European 


The Electric of the Future 


YOURS TODAY! 


BOND 


VICTORIA—The Empress Hotel 
(Tel: EV, 4-8111) 25th January-17th February 


VANCOUVER—The Vancouver Hotel 
(Tel: MU, 4-3131) 20th February-3rd March 


STREET 


CALGARY—The Wales Hotel 
(Tel: AM. 6-1031) 6th-10th March 


Only Royal pioneering and leadership in typewriter technology 
can bring you the totally superior NEW ROYAL ELECTRIC. 
It’s the yardstick against which all other typewriters 

will be measured for years to come. 

Graduating from a Standard typewriter to the NEW ROYAL 
ELECTRIC is easier than you think.* Call your Royal 
representative today for a free office trial. 


*Ask about the new dollar-conserving Royal leasing plan. 


EDMONTON—The Macdonald Hotel 
(Tel: 45181) 15th and 16th March 


SASKATOON—The Bessborough Hotel 
(Tel: 5521) 17th-20th March 


WINNIPEG——The Fort Garry Hotel 
(Tel: WH. 2-8251) 22nd-25th March 


They will be delighted to show you patterns, 
talk about tailoring, measure you for a suit. 


Gieves 


inmireo 
ESTABLISHED 1785 


TAILLORS 
27 OLD BOND STREET *« LONDON W1 « ENGLAND 


—_— 
one ee 
— 


prediction comes true. The} Common Market, the Dutch see} 
'Paris meeting, they believe,! considerable possibilities for | 
/could mark a significant step| other similar operations in their | 
forward, | airport “free port”. 

Most airmen agree on the} One of the most interesting | 
‘need to reduce freight rates. unanswered questions, from a | 


ROYAL TYPEWRITER COMPANY, LIMITED 
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Businessmen to Bermud 
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and cargo to the Caribbean 


For service that is supreme in the skies 
fly BOAC. Full details of BOAC’s 
passenger and cargo flights to 

Bermuda, Nassau and Jamaica 
can be obtained from your Travel Agent 


or any BOAC Ticket Office, 


- British Overseas Airways Corporation 


All over the world 


B good care. of you- 
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iracts 


Werded 68 contracts, 
~ $7.2 million during 


it to Computing Devices of Canada Ltd., 
instruments ‘and navigation equipment ($2.4 
million). Canadian Vickers Ltd., Montreal, received a contract 
for a sonar transducer group hoist ($1.5 million). 
. Other large contracts went to: = 


Standard Aero Engine Ltd., Winnipeg, for ‘repair, overhaul 


,Jand modification of aero engines and components ($430,000); 


dair Ltd.,. Montreal, for airframe spares ($361,046); John 


Inglis Co., Toronto, for spares for ships’ machinery ($249,593); 


{Canadian Curtiss-Wright Ltd., Toronto, for aero engine spares 


($240,000); and Western 
($235,120); 

Defence Construction (1951) Ltd., awarded seven contracts 
for $10,000 or more each in the first half of December, amount- 
ing to $147,233. 

Largest one went to Cardinal Painting. & Decorating Co., 
London, Ont., for interior painting of married quarters and build- 
ings at Cornwallis, N.S. 

Other contracts: 


Flyer Coach Ltd., Winnipeg, for buses 


Defence Production Contracts 
Dec. 15, 1960 


Contractor Commodity 

Aircraft Appliances & Equipment Lid., Rexdale, Ont., aircraft searchlight spores .. 

Ampex of Canada Lid., Ottewa, magnetic tape recording systems, magnetic tope 
recording and reproducing stems and accessories 

Astra Pharmaceuticals (Canada) i d., Toronto, medical supplies 

Atlas Asbestos Co., Montreel, insulation 

Aviation Electric Ltd., Montreal, pre-production phase of registering accelerom 

British Columbia Telephone Co., Vancouver, rental of telephone facilities .. 

Bruce Coal Co., Ottawa, coal 

Burrard Dry Dock Co., Vancouver, docking, refitting of ship 

Conedair Ltd., Montreal, airframe spares ......060 ec ccccseeeeereneenes 

Canadien Arsenals Lid., Ottawa, filling of explosive stores 

Canadian Curtiss-Wright Ltd., Toronto, aero engine spares 

Canadian Fishing Co., Vancouver, canned salmon 

Canedian Garment (1959) Lid., Winnipeg, clothing 

Cenadian Marconi Co., Montreal, signal generators 

Canadion Vickers Lid., Montreal, sonar transducer group hoist ...- 

Circle Bar Knitting Co., Kincardine, Ont., socks 

Alex 1. Clork Ltd., Islington, Ont., photographic equipment 

Coastal Asphalt Products Lid., Saint John, N.B., calcium chloride 

Colgate-Palmolive Lid., Toronto, glycerol ... 


Ottewo, aircraft instruments and navigation 


Computing Devices of Canada lLid., 

j equipment 

De Havilland Aircraft of Canada Ltd., Downsview, Ont., antenna modules 

E. P. Electric Products Co., Montreal, electronic components 

Eastern Steel Products Co., Preston, Ont., modification of trucks 

T. Eaton Co., Toronto, overbed tables . 

Electronic Materiels International Lid., Ottawa, cable assemblies, headsets 

B. F. Goodrich Canada Ltd., Kitchener, Ont., tires and tubes .... eae 

Goodyear Tire & Rubber Co. of Canada, Toronto, aircraft tires .. 

T. W. Hand Fireworks Co., Cooksville, Ont., pyrotechnics 

Hoiden Manutacturing Co., Hull, Que., clothing 

Imperial Oi! Ltd., Ottawa, aviction gasoline, fuel, 

Imperial Oj! Ltd., Leaside, Ont., aircraft oil 

John Inglis Co., Toronto, spares for ships’ machinery ........ 

Kennebec Knitting Mills Lid., St. Louis de Pintendre, Que., socks 

Machine Products Corp., Montreal, steel shelving 

McBee Co., Toronto, rental of office equipment 

Miller & Gabbe Ltd., Montreal, clothing 

Musse?: Conada Ltd., Lachine, Que., steam generators 

Notional Grocers Co., Eastview, Ont., canned fruit juice .... 

Nelson Bros. Fisheries Ltd., Vancouver, canned salmon ........ 

Peacock Brothers Ltd., Montreal, spares for main feed pump .. 

Protective Plastics Lid., Scarborough, Ont., radome spare panels . 

Queen's University, Kingston, Ont., research contracts ... 

Radionics Lid., Montreal, electronic equipment pips aks.5.0e 

Scotian Gold Co-op ttd., Kentville, N.S., canned fruit juice 

Seiberling Rubber Co. of Canada, Toronto, tires 

Standard Aero Engine Ltd., Winnipeg, repair, 
engines and components 

Stondard Oi! Co of British Columbia Lid., Vancouver, 

Stericloth Products Co., Brantford, Ont., wiping rags 

Tellurometer Canada itd., Ottewa, distance measuring equipment 

leo Trambley Transport inc., Montreal, snow removal 

Tudor Converters Lid., Montreal, clothing . 

Victoria Machinery Depot Co., Victoria, B.C., docking, refitting of ship . poe y | 

S.C. Wolker Manufacturing Co., Ottawa, medical clothing "i | 

Western Flyer Coach Lid., Winnipeg, buses | 

Yatrows Ltd., Victoria, B.C., decking, refitting of ship 


Defence Construction (1951) Contracts | 
Dec, 1-15, 1960 j 


Work 
Cardina! Pointing & Decorating Co., London; Ont., 
Quarters ond beildings — Cornwallis, N.S. | 
F.. W. Jackson, & Sens Lid., Sherbtooke, Que | 
Camp Bordea, Ont. 
K. Moore & Co., Fert Lan Ly i 
ee PR a eer eee es ee) Ce » Oe | 
. E. Powell & Co., Halifax, repairs to quay wall and gun wharf — Dartmouth, N.S 
. L. Smith Construction Co., Ottawa, supply and erection of extensions to existing 
Butler building — Prince Albert, Sask. 
. S. Stephenson Ce., Saint John, N.8., supply end installation of elevator and 
erection of hoistway in central heating plant — Gagetown, N.B. 
Vocon Construction Lid., Halifex, construction of centro! building at bombing range — 
Cherzetcook, N.§, svccccvcccccccccccccccccsenssceeecescewcesccnsseseesé ‘ 


Petroleum products 


Overhaul and modification of sero 


aircraft engine oil 





Contractor 
interior pointing of married j 


7 * * 


Department of Defence Production awarded 86 contracts, 
valued at $10,000 or more each, for a total of $4.6 million during 
last half of November. 

Canadair Ltd., Montreal, won a $671,700 contract for test 
equipment for aircraft systems. Halifax Shipyards, Halifax, re- 
ceived a $664,000 contract for docking and refitting of a ship. 

Other large contracts went to Western Flyer Coach Ltd., 
Winnipeg, for buses ($345,670); Canada Wire & Cable Co., 
Ottawa, for telephone cable ($236,874); Canadian Pratt & Whit- 
ney Aircraft Co., Longueuil, Que., for aircraft spares ($181,523); 
Canadian Industries Ltd., Montreal, ammunition ($163,169); and 
Chrysler Corp. of Canada, Windsor, for carryall trucks ($123,- 
640). 

Four contracts for $10,000 or more each were placed by| 
Defence Construction (1951) Ltd., in the last half of November, | 
Largest contract went to L. Zuccarini Construction, Ottawa, for 
construction of maintenance workshop at Gloucester, Ont. 


Other contracts: 


Defence Production Contracts 
Nov. 16-30, 1960 


Contractor Commodity 


Addington Enterprises & Haulage Ltd., Montreal, snow removel 

Adloycraft Ltd., Westmount, Que., trichlercethone 

Aviation Electric tid., Montreal, aircraft spares, inverter 

Burns & Co., Winnipeg, meat 

Canada Decglcomania Co., Toronto, seols 

Canada Packers itd., Halifax, dairy products, 

Canada Packers itd., Hull, Que., meat 

Canada Packers iid., Quebec, Que., meat 

Canada Pockers Ltd., Toronto, meat 

Canada Wire & Cable Co., Ottawa, telephone cable . 

Canadair Lid., Montreal, test equipment for aircraft systems, 

Canadian General Electric Co., Toronto, alternotors . 

Canadion industries tid., Montreal, ammunition 

Canadian Ingersoll-Rand Co., Montreal, compressor spares . 

Canadian Pratt & Whitney Aircraft Co., Longueuil, Que., aircraft spores, rotor biades, 
helicopter airframe spares 

Canadion Westinghouse Co., Hamilton, Ont., technical representative 

Carriere and MacFeeters itd., Scarborough, Ont., repair, overhaul and modification 
of ground rectifiers, electrically powered auxiliary generating sets and asseo- 
ciated equipment 

Chrysler Corp. of Canada, Windsor, Ont., carryall trucks, tractor trucks, cargo trucks 

Contractors Machinery & Equipment Ltd., Hamilton, Ont., crane 

De Havilland Aircraft of Canada Ltd., Downsview, Ont., engineering services, airframe 
spares 

A. Deskin Sales Co., Montreal, connectors ... 

Dominion Hemsfitch Work Co., Montreal, handkerchiefs 

Dominion Sanitary Wiper Co., Montreal, wiping rags . 

Dowty Equipment of Ceneda Lid., Ajax, Ont., aircraft wheel and brake assembly 
spares ee 

Eastern Form Products Co., Montreal, dairy products 

T. Eaton Ce., Toronto, clothing 

Goodyear Tire & Rubber Co. of Canada, Toronto, circroft wheel ond broek 
spares 

Halifax Shipyords, Halifox, docking, refitting of ships 

Hamilton Cotton Ce., Hamilton, Ont., textile tracing tape 

ITT Electranics Service Co. of Canade, Town of Mount Reyal, Qu: 

Imperia!t Wiping Rag Ce., Vancouver, wiping rags 

Industrial Coble & Tao! Corp., Montreal, wire grips 

Instronics Ltd., Stittsville, Ont., spectrum onalysers 

international Harvester Ce. ef Canada, Hamilton, Ont., tractor trucks 

Johnson & Johnsen Lid., Montreal, medical supplies 

Lamb's Rum Ce., Montreal, rum . 

levy Auto Parts Co., Teronto, spares for trucks 

E. G. tomes, Ottawe, electronic components ..... 

Machine Products Corp., Montreal, stee! shelving ... 

Moy's Trucking Co., Pembroke, Ont., snow removal .... 

Metal Fabricators Lid,, Tillsonburg, Ont., furniture, cabinets 

Miller & Gabbe Ltd.; Montrec!. clothing 

Mine Safety Appliances Co. of Canada, 


airframe spares 





essembiy 


libration teams 


Toronto, canisters for exygen breathing 

oppeoratus ose 

Mine Safety Appliances Co. of Canada, Toronto, fire fighting equipment . 

Modern Packers Ltd., Montreol, meat 

Montreal Cottons Ltd., Montreal, dyeing, shrinking, finishing and inspection of cloth 

R. H. Nichols Lid., Downsview, Ont., insulation breakdown test seis 

Nerth Sydney Marine Railway Co., North Sydney, N.S., docking, refitting of ship 

Northern Electric Ce,, Otiawe, supply, construction of transmitting antennae .,.. 

Northwest Industries Ltd., Edmonton, development, manufacture end assembly of 
prototype and production quantities of engineering chonge kits ... 

Orenda Engines Ltd., Toronto, research contract 

Pacific Meat Co., Vancouver, meat ........ccccecccucceeee ereeenereee 

Pation Aircraft of Canada Ltd., Toronto, cirframe spares . 

R-O-R Associates Lid., Don Mills, Ont., electronic tubes 

Regent Knitting Mills Lid., Montreal, puttees 

Rubberset Co. (Canada) ltd., Gravenhurst, Ont., paint brushes 

Shell Of! Co. of Cagada, Toronto, aircraft engine oil 

Sperry Gyroscope Ottawa Ltd., Ottawa, aircraft navigational equipment 

Standard Wiping Products Co., Montreal, wiping fags 

Stee! ond Engine Products Ltd., Liverpool, N.S., docking, refitting of ship 

Swift Cenadian Ce., Halifax, meat 

Swift Canadian Co,, Otfowa, meat .........cccccccucccuucvnece 

Svivania Electric [Canade) Ltd., Montrec!, electronic tubes 

Tio Top Tailers Lid.. Torente, clothing -oRka 

Union Metal Manufacturing Co. of Canada, Brampton, Ont., wire 

| gvord roils . eéee ; be ae eOMtas A othe datueee 

| United Steel Corp., Wellond, Ont., protetype bathythermogroph winches end davits 

| Western Flyer Coach Utd., Winnipeg, buses 

| Winley-Morris Co., Montreal, 


Defence Construction (1951) Lid. Contracts 
Nev. 16-30 


© Work 

Fraser & Rice Construction Lid., Edmonton, extension te garage — Cold Leke, Alte. $ 

leo's Excavating & Grading Lid., Downsview, Ont., construction ef storm drainage 
system — Toronte [Oemacsiow). Ont. a 

Reseboro Construction avipment Lid., Ottawse, censtructi es 
Ottewe {Shirley Bey), Ont. onstruction of guard house 

Q; = sha Construction, Ottewa, construction of maintenonce workshep—Gloucester, 

nt. 


26,682 
22,503 
18,865 
31,200 


U.K. Subsidiary 


January 14, 1961 


Plan to List 
U.K. Firm’s | 
Stock on MSE 


MONTREAL (Staff)—Albert 
E. Reed & Co. ordinary and A 
ordinary shares will be called 
for trading on the Montreal 
Stock Exchange “soon,” official 
told FP. 

These likely will be the first 
overseas shares listed on the 
Montreal Exchange. There are 
no plans at present to apply for 
listing on any other exchange. 

Technical difficulties, includ- 
ing dollar exchange arrange- 
ments, still have to be sorted 
out. Shares will trade ‘in dollars 
on the MSE. Recent quote on 
the London Exchange was 44s 
9d to 45s 3d fo. the ordinary 
and 44s to 44s 6d for the A. 


The Reed group recently of- 
fered to acquire Anglo-Cana- 
dian Pulp & Paper Co. minority 
shares on basis of 66 Reed 
Shares for 10 npv common 
shares of Anglo (FP, Dec. 24). 

It had earlier acquired 
50.24% interest in Anglo-Cana- 
dian through an exchange of 
shares with Daily Mirror News- 
papers Ltd. of the U. K. 


Anglo stock is traded on the 


{Canadian Stock Exchange and 
}on the Toronto Stock Exchange 


curb market. Reed group says 
listing will coninue “unless 
substantially all of those shares 
are exchanged for shares of 
Albert E. Reed”. 

Reed directors do not contem- 
plate any change in dividend 


| policy of Anglo. 


They also said “in the event 
of future offerings of securi- 


| ties, the shareholders of Anglo- 


Canadian, or those who ex- 
change their shares for ordinary 
shares of Reed, will be given 
every practical opportunity to 
participate in such financing.” 


England, says. 
The U.K. firm’s Canadian 
operations also include develop- 


May Offer Stock 
. ; t of nd apartment block 
To Canadians en of Eo paneer hee 


Land held for development in| the Westgate Shopping Centre in 
Montreal has been sold at a/ Ottawa. 


satisfactory profit, Berkeley Prop- | 
erty & Investment Co., London, owned Canadian subsidiary are | 


The Art of 


“Believability” has become a big word 
in advertising talk today. 

Still we're impressed by the number of 
advertisers who continue to publish and 
proclaim bombast. 


When they spend a lot of money they 
feel they peg get on high horses. 


They are not trying to exaggerate or 
misrepresent, but simply succumb to the 
urge to makea clan address out of 
a widget. 


And the public says, ‘“‘Phooey!” 


We once asked an owner of a music store how 
he stood all the noise of several phonographs 
playing all day. He replied that he and his men 
develop a “‘psychological deafness.” 


This is what people are doing to the pal- 
able baloney of some TV advertising. 
hey sense it in print advertising too, and 

develop the art of skim. 


An unbelievable ad or TV commercial 
is many times more costly than a believ- 
able one, because people who aren't be- 
lieving aren't buying. 

Atthis agency we have tried to develop 
an Ghistally sensitive set of eyes and 
eardrums for detecting the phony. 


This is the kind of reply John Burns 
gives when people congratulate him on 
the successful sheep farm he operates. 


John has been breaking records for 
years in the breeding of sheep... in 
the high survival rate of his new lambs 
. » » in the long productive life of his 
ewes .... in the consistent quality of 
his wool. Neighbors account for his suc- 
cess in the attention he pays to detail. 


One of the things John Burns gives 
detailed attention to is his regular copy 


ADVERTISERS PROFIT FROM GUIDE 


|transfer of funds to a private 
Profits in Berkeley’s wholly- | company for property investment, 


pee SP ee Sh FZ 


ew ee 
Pe ghee! Sa A NE e 
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THE FLNANCIAL POST 


“there’s no money in dead lambs” 


of The Country Guide. “The Guide 
keeps me up-to-date on the latest in 
livestock development — it’s a must 
on my reading list,” he says. 

The Country Guide reports everything 
of consequence in agriculture all across 
Canada, takes it to subscribers in every 
province .:. . from wherever it happens 
to wherever it matters. 


This vital editorial program has earned 
The Guide 1,105,000 readers . . . and 
made it the farm magazine advertisers 
rely on too. . 


“COECADE 


INFLUENCE "S$ NATIONAL RURAL MONTHLY 


being retained to obtain tax | to us are retained profits.” 
advantages and to have funds for| He said Treasury consent would 
investment or development, not be required if the Canadian 
J. H. Hambro, chairman, told | activities were controlled through 
shareholders “existing exchange | a subsidiary in Canada, and while 
control regulations preclude the| this would involve sacrificing a 
part of the interest, it might in- 
crease scope of the grcup’s 


and the only resources available | operations. 


We work for the following compariies: ALLSTATE INSURANCE COMPANY @ BROWN SHOE COMPANY OF CANADA LTD. © 
CAMPBELL Soup Company L1p @ GREEN GIANT OF CANADA, LIMITED @ KELLOGG CoMPANY OF CANADA, LiMiTED ® THE MAYTAG 
Company @ OVALTINE Foop Propucts @ PILLSBURY CANADA LIMITED © THE PROCTER & GAMBLE COMPANY OF CANADA, LIMITED 


SALADA-SHIRRIFF-HorseY LTp. © STaR-Kist Foops ® SUNKIsST GROWERS @ SwirtT CANADIAN Co., LIMITED 


LEO BURNETT CO. OF CANADA, ITD. 


Vv 


TORONTO 133 Richmond Street West 


MONTREAL 


Leo Burnett Company, Inc, Chicago, New York, Detroit, Hollywood 
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; ; January 14, 1961. THE FINANCIAL POST 2s 
‘INDEMNITY INSURANCE COMPANY e . eke 
OF NORTH AMERICA 
ten oe is hereby given that the 


ae Ree 





the Insurance. Compan 

Americd which is roa 

the Foreign Insuran 
to transact business in Canada, 


wilt apply to the Minister of Finance 
day of 


for the release on the 15th 
April. 1961, of the securities on de- 
posit with the Minister of Finance; 


and that any Canadian oy 
or other claimant op h re- 
lease should file his : position 


thereto with the Minister of Finance, 
ttawa, = = before the 15th day 
of April, 


ance Companies 


:Export Success Hint: 


Tailor Your Products 


By W. L, DACK 


In one corner of a five-acre 
plant in Toronto’s western sub- 


DATED. - Toronto, Ontario, this urbs, rows of shiny new irons 


2nd day of January. 1961 


H. C. Mills, 
Chief Agent for Canada. 


a ANNOUNCEMENT 


HONEYWELL 


ELECTRONIC DATA PROCESSING 





FELICITY MONDERER 


Felicity |. Monderer has joined the staff 
of the Electronic Data Processing Division 
of Honeywell Controls Limited as a Pro- 
grammer. The announcement was made 
by Patrick J. Suddick, 
of the Division. 
, Miss Monderer graduated from the 
University of Toronto where she majored 
in mathematics. 

She is a member of the Computing 
and Data Processing Society of Canada. 
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COOPER 
APPRAISALS 
LIMITED 


Appraisal o} 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


us about LEASING 


OUR BOOKLET IS YOURS FOR 
THE ASKING. “Time and 
Money” deals with the primary 
reason for the popularity of 
fleet leasing today. The more. 
efficient use of employee time 
and company money. 











Write for your copy—prepared 
by one of Canada’s leading 
auto and truck leasing organi- 
zations—specializing in 
Custom Programming for fleets 
of all sizes. R.A. Auto Leasing, 
Ltd., 881 Eglinton Avenue West, 
Toronto 10, Ont. 


Ee [\\ auto 


leasing 
A subsidiary of LTD. 


COMMERCIAL CREDIT COMPANY 
Resources over_2 billion dollars 


Market Manager 
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are piled up awaiting shipment. 

In a nearby room, shipping 
clerks are busy stamping cases 
with such exotic place-names as 
Tarawa, Hong Kong, Maracaibo, 
Port au Prince, 

There’s a story here for Cana- 
dian exporters. 

In the first place, the irons 
are made to operate on 
kerosene. 


In the second place, they have 
been ..designed and manufac- 
tured by a Canadian firm that 
handles the world-wide export 
business for its U. S. parent, 

“We've designed these irons 
for the particular markets we 
hope to sell,” says solid, blunt- 
talking Charles R, Conn, exec- 
utive vice-president of Canadian 
Coleman Co, 

“They are going to parts of 
the world where there is no 
electricity, where even gasoline 
isn’t always available. 

“What’s more,” adds Conn, 
“we're Sending along simple op- 
erating instructions translated 
into the language of the people 
we are selling.” ’ 

The directions with the kero- 
sene iron are in five languages 
Zulu, Sesuto, Afrikaans, 
Spanish and French, 

Conn’s firm exports virtually 





of manufacturing problems and| Europe is creating an entirely 


processes. 
@ If you fear the complications 
involved in overseas trade there 
are - organ- 
izations and 
individuals 
ready to 
help (De- 
partment of 
Trade and& 


ers’ 
sociation, 
Cana - 
dian Ex- 
porters CONN 
Association, 

foreign trade department of 
your bank). 

@ If you are unable to export 
for one or more reasons look 
into possible investment in 
overseas manufacture, If you 
are not able to risk investment 
abroad, then consider licensing 
arrangements. 

On his record, Conn should be 
about as good an authority on 
export as any in this country. 

His firm has been in export 
ever since it established here 
40 years ago, Last year it ship- 
ped to more countries than most 
world maps show — 148 in all. 
That’s probably a record for 
Canada. 


Coleman’s world-wide name 








TRONS that burn keresene were designed specifically for 


all over the world, For years 
from 30% to 50% of the entire 
output from the $5 million To- 
ronto plant has been going to 
overseas markets, 

“But export is getting tougher 
all the time with industrial de- 
velopment around the world 
and spreading nationalization 
moves,” Conn says. “It takes 
greater effort than ever to hold 
markets, get into new ones. 
Some Canadian exporters are 
giving up too easily.” 

Here’s Conn’s key- advice to 

exporters: 
@ Make your overseas custom- 
ers feel your product has been 
designed for them, Make this 
true as far as possible. 

Many Canadian firms today 
are simply trying to. market 
products designed for the home 
market, or worse still, a cheaper 
version of the same thing, 

They are not studying the 
built-in resistance of some of 
these markets to certain types 
of material. 

For instance, some parts of 
the world still view plastics as 
second-rate materials. Alu- 
minum is still viewed in some 
areas as a cheap substitute for 
steel. 

@ Maintain a constant travel 
program to your overseas 
markets. 

See that your export men are 
visiting these areas at regular 
intervals. There is no substitute 
for on-the-spot information. 

@ Make your cusiomers feel 
they are part of a company 
family, 

“We like our export men to 
take their wives along with 
them occasionally. This helps 
| foster the family idea, makes a 


| big impression on foreign lerly handled. 


customers.” 


@ Invite your overseas distrib- | and 


| 





special foreign markets. 


has been built on the gasoline 
and kerosene stove, lamp and 
lantern, These three products 
have travelea all over the 
world, are in use from pole to 
pole. 

The gas lamp is still the prime 
source of light in many parts 
of the world, particularly in 
parts of Africa, South America, 
Asia. 

To hold some of this overseas 
business in the tight, dollar- 
short days, Coleman’s export 
people performed some rather 
dexterous feats of trade leger- 
demain, 

When Brazilian customers 
couldn’t get the dollars to buy 
Coleman lanterns the Canadian 
export division took a shipment 
of Brazilian lumber, arranged 
its sale here and against the 
dollar credit exported lanterns 
to Brazil. 

Coleman also swapped lamps 
for dates from Iraq, cocoa and 
nuts from West Africa. 

“We've even dealt in camel 
hair,” Conn said. 

“In our years of export all 
over the world we have run 
into every kind of situation 
from banditry to local wars. 

“Shipments have disappeared 
entirely and shown up later in 
local stores and marketplaces.” 


Exports to some underdevel- 
oped parts of South America 
and Africa are still a- highly 
hazardous affair plagued by 
piracy and resulting in very 
high insurance rates. 


On opening a recent shipment 


ito an inland South American 


city the cases were found to be 
filled with stones and scrap 
metal, 

The job had been very clev- 


Every loosened | 
| nail] had been carefully replaced 
the weight of removed 


utors to visit your Canadian | goods almost perfectly balanced 


plant. 
This solidifies the family ont 


with rocks and scrap. 
Now the tremendous swing to 


eept, brings new understanding camping on this continent and 
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new market potential for out- 
door equipment, 

Coleman has been quick to 
broaden its outdoor line to in- 
clude the water cooler, picnic 
jug. - 

Coleman experts’ estimate 
there are well over one million 
of their products in use in 
Canada today. 

They have some interesting 
explanations for the growing 
appeal of camping: 
> It’s a naturai reaction, partic- 
ularly among urban people, to 
too-regin.ented 20th century 
living. 
> But also, it’s an Inherent drive 
on the part of the male to re- 
gain — for a short period at 
least — his protective and lead- 
ership role at the head of the 
family group. d 
> For the women, it provides 
freedom for a time from the 
stress and challenge of the mod- 
ern home. 

They don’t see anything ahead 
that’s going to alter this enthu- 
siasm for outdoor living. 

Last year the firm changed 
its name from Coleman Lamp & 
Stove to its present name. The 
reasons, as given by Conn: 








Design Assistance 
To Finished Product 


small benefit to Canada to have|ditioning equipment, 


demand 


the word ‘Canadian’ appear on|has held up well in camping 
every letter, every carton and | equipment. 


every piece of printed matter 
going out. 


e “Our range of products has 
become so diversified that to 
call it a lamp and stove com- 
pany is quite inadequate, In 
the outdoor division alone we 
have 10 different products and 
46 models, Now we are making 
a whole range of oil and gas 
space heaters, floor furnaces, 
water heaters, 
equipment.” 
This diversity is paying off at 
the moment, With house-build- 


ing down and the market 


air conditioning | 


“People seem to want to camp 
| Just as much as ever,” Conn 
| Says, “Some are cutting down 
on fancier, costlier travel plans, 
replacing these with camping 
expeditions by car.” 

Another unique feature of 
Canadian Coleman: its entire 
products range is manufactured 
in the one. Toronto plant by an 
average year-round work force 
of 400. 

This means unusual versatil- 
ity in plant set-up, employee 
know-how. Every employee 
must be able to handle several 


| 


@ “We believe it will be of no weaker for heating and air con-' jobs. 


PLANT MANAGEMENT KNOWS THAT SUN GIVES YOU 
Quality ... the best economy of all 





+ MAKERS OF FAMOUS CUSTOM-BLENDED BLUE SUNOCO GASOLINES 


“We are proud of our set-up 
here,” says W. L, Rowe, vice- 
president in charge of manufac- 
turing. “By careful job screen- 
ing and training we have been 
able to build up a staff that can 
handle a variety of jobs.” 


Since Conn took over direc- 
tion of the Canadian company 
in 1946, business has tripled. 
Bulk of the earnings has been 
plowed back into Canadian op- 
erations, 

With completion of the new 
Toronto plant in 1950 new prod- 
ucts were added, sales divisions 
enlarged. At the same time 
long-term plans were drawn up 
for merchandising in every open 
market of the world. 
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CHATHAM 
ONTARIO 


Canadian Coleman is part of 
the world-wide Coleman organ- 
ization which includes three 
plants in U, S., one each in 
Germany and Holland and eight 
licensees around the world, 
Headquarters of the U, S&S, 
parent firm — Coleman Co.,. 
Inc. — is at Wichita, Kansas, 


N.S. FARM INCOME 


Farm cash income in Nova 
Scotia for 1960 was about $46 
million, $3 million ahead of 1959, 
the Agriculture & Marketing De- 
partment estimates. There were 
higher returns for hogs, eggs, 
apples and poultry, coupled with 
more output of quality products, 
Biggest gain comes from hogs, 
estimated at $900,000 more than 
1959. 





Test rig proves Sun 740-A EP clings like a grease yet 


flows like an oil. 


ABOVE—conventional EP gear oil. 


BELOW—Sun 740-A EP clings to gear and shaft. 


WHEN IT'S SUN PRESTIGE 
740-A EP, a revolutionary all-purpose, 
semifluid extreme pressure lubricant. Sun 
740-A EP clings like a grease, yet flows like 
an oil. It pours readily at 0°, and does not 
thin down, as gear oil does, even at 200° F. 
It is water and heat resistant, has added ex- 
treme pressure properties, and gives excel- 
lent rust and corrosion protection. 


SUN F SESTIGE 740-A EP, because 
of these unique properties, provides better 
lubrication and reduced leakage in enclosed 
gear cases of all types, except hypoid, that 
do not use a circulating oil system. 


SUN PRESTIGE 740-A EP can also 
be used for general purpose heavy duty ap- 
plications. It is especially suitable for small 
line centralized lube systems. Let ‘The Man 
from Sun Oil’ show you where you can make 
economies in your operation with Prestige 
740-A EP—another product of Sun research. 


Or write 


Industrial Products Department, 
Sun Oil Company Limited, 
85 Bioor St. E., Toronto 5, Ont. 








| Mine, Industrial Stocks 


reports on 


x 


Europeans Turning 


To Stocks Here? 


By ERNEST WAENGLER 
A‘ YEARS OF forg- 
ing ahead almost unin- 
terruptedly, the. European 
stock market boom appears 
to be losing steam, and some 
investors:-are beginning to 
take another look at Canadian 
and U.S. stocks. 

In the last four months of 
1960, French and _ Italian 
stocks declined 10%-40% but 
recovered some ground in a 
year-end rally. Even West 
German stocks suffered some 
sharp setbacks, before turn- 
ing upward late December. 

Some European analysts 
now think the honeymoon 
may be nearing its end. Bar- 
ring major international up- 
sets, they feel, stocks will 
continue to rise for another 
year or two, though more 
slowly and unevenly than in 
the past. 

Some time during that pe- 
riod it may become advisable 
to switch into North Ameri- 
can securities, especially long- 
term growth situations now 
available at bargain prices. 

Comments on Canada’s 
“baby budget”, and the drop 
in the exchange rate of the 
Canadian dollar were mostly 
unfavorable, though some 
writers pointed out that a 
cheaper Canadian dollar 
would make some stocks more 
attractive. 

- * * 


WEST GERMANY reports 
a sharp decline in capital ex- 
ports for the first nine months 
of 1960. The net active bal- 
ance ‘in foreign investments 
was reduced from $800 mil- 
lion in the first three quar- 
ters of 1959 to $280 million 
for the same period of 1960. 

Buying of foreign securities 
by Germans was approxi- 
mately cut in half, while buy- 
ing of German securities by 
foreigners more than tripled. 

The growing capital short- 


age in Germany, higher Ger- - 


man interest rates and the 
relative strength of the stock 


markets are given as an ex- 
planation. 
* * * 

AN IMPORTANT step to- 
ward stimulating foreign in- 
vestment has been taken by 
the Netherlands — a general 
permit for the transfer of 
trading profits to other coun- 
tries by branches, branch of- 
fices and businesses wholly 
or partly. owned, abroad. 

Unrestricted transfer of 
dividends on securities ‘ has 
been possible for a long time, 
but previously this did not 
apply to profits of subsidiaries 
of foreign companies. 

The new general permit 
applies to all business except 
insurance. But companies 
benefitting must previously 
have held a permit to trade 
in Holland. 

- + * 

CANADA REAPED her full 
share of benefit from the 
Netherlands’ spectacular in- 
crease in imports last year. 

For the first nine months 
of 1960, imports into Holland 
were valued at $3,160 million 
(Jan.-Sept. /59: $2,730 mil- 


lion), while Canadian exports | 


to Holland increased to $43.4 
million ($36.7 million). 

Though total agricultural 
imports increased only slight- 
ly, Canadian sales to Hol- 
land of durum were up from 
$1.8 miilion to $3.4 million, 
other wheat $6.9 to $7.7 mil- 
lion, flax seed $2.2 to $4.8 
million and hides $1.1 to $2.2 
million. 

Reflecting the expansion of 
Dutch industry, total base 
metal imports for the nine 
months went up from $250 
million to $310 million. Ca- 
nadian copper’ shipments 
alone more than doubled 
from $1 million to $2.4 mil- 
lion. 

oa . * 

A CO-ORDINATED export 
drive by the Scandinavian 
countries will be one of the 
results of next month’s ses- 
sion of the Nordic Council. 
On the agenda are also agri- 


cultural problems and in- 
creased aid to underdevelop- 
ed countries. 

The plan for a unified ex- 
ternal tariff for all Scandi- 
navian nations is said to have 


_ been dropped. Instead, closer 


co-ordination of Scandina- 
vian industries will be 
sought, with particular em- 
phasis on a co-operative ex- 
port effort. 

Denmark, Norway and 
Sweden are members of the 
Outer Seven, and Finland is 
expected to join shortly. 

Imports from Scandinavia 
to Canada have shown a 
marked improvement in the 
past year. For Jan.-Aug. /60 
shipments from Denmark 
were valued at $6.3 million 
($5.5 million in 1959), from 
Norway $2.7 million ($2.4 
million) and from Sweden 
$13.1 million ($11.5 million). 

* o~ - 


WITH WEST GERMAN 
manpower reserves at rock 
bottom, and demand for con- 
sumer and investment goods 
still rising, increasing produc- 
tivity has become industry’s 
most urgent task. 

After a recent meeting, the 
Committee on Rationalization 
and Procedures said _ that 
standardization was the only 
answer. 

A survey showed that 30,- 
000 different shovels are 
produced in Germany today. 
A single glass works ‘makes 
2,500. different molds, when 
500 would be enough in the 
opinion of experts. 

One toy factory makes 94 
different types of blinker 
signals for automobiles and 
150 suspension fittings for 
window wipers. There are 120 
different kinds of cooking 
pots on the market, 250 
models of washing machines 
and 100 vacuum cleaners. 

While it is felt that a large 
variety of products is a nor- 
mal side effect of prosperity 
in a free economy, the com- 
mittee said that an excessive 
variety is a luxury which a 
nation starved for manpower 
can no longer afford. 


Pace Better U.K. Market 
4 


has been centred on industrial 
equities and selected mining 
shares. 


Government bonds have re- 
mained out of favor. War Loan, 
formerly the small investors’ 
favorite, hit a new all-time low. 

Market in Imperial Chemical 
Industries shares is sensitive, 
pending news of company’s fi- 
nancing plans. An issue in the 
first quarter of the year is gen- 
erally expected. 

In mines, Rio Tinto moved up 
sharply on a resumption of 
French buying and U. K., invest- 
ment- demand. E 

Free State Geduld dropped 
back on the chairman’s warn- 
ing that dividend policy will be 
conservative. 

Steels moved strongly ahead, 
but gains were clipped by profit- 
taking. Dorman Long turned 
lower on the hint in the annual 
report of a rights issue later in 
the year. 

The flow of rights issues is 
expected to continue. Brokers 
are advising clients to watch for 
chances of picking up stock in 
leading industrial companies on 
favorable terms. 

Here are recent Canadian 
prices on some leading securi- 
ties: 

(Supplied by Wisener, Mackellar & Co., 

Terento) 
don. 
Recen' 


3 

Bid kk Bid 

Industrials: $ 

Bowater Paper ...cese 7 7% 

CPR 4% nc pref .seee 1.68 1. 1.68 

Courtoulds ..*...+. eee 6 5% 
Daily Mirror 'A"’ sens 1% 1 

Hawker Siddeley 3%, 3% 

Hudson's Bay Co. .. 20% 20 

Imperial Chemical ... 9 9.00 

Motors: 


British Motor 2% 2 
Ford Motor .. ese. eee 19% 19% 
9% 9% 

Oils: 

British Petroleum 6% 6% 

Shell Trans. & Trading 17%, 

Reyal Dutch 3 32% 
Steels: 

Colvilles 9 

Dorman Long 5 5% 

Steei Co. of Wales .. 5%” 

Stewarts & Lloyds ..+. 7 6% 

John Summers 7% 

United Steel 8 7% 
Seuth African: 

Free State Geduld «+++ 15% 

Blyvoors a 4.10 

President Brand ..sees 8Y%, 
Gov't. Bends: 

Convers. 5/71 ..se00+ 2 

Transport 3/78/88 «... 

Victory 4/76 256 
Wer 342 Perpetual ... 163 166 1 163 
CANDY FIRM IMPROVES 

Maynards Ltd., U. K. confec- 
tionary firm, reports continued 
expansion of its Canadian sub- 
sidiary, with 16 shops now oper- 
ating in Canada. Subsidiary ac- 
counts still disclose a loss, but 
show «marked improvement over 
1959. 


CHESSIE’S 
NEW YEAR — 
REPORT: 


Chessie, with a good story to tell, once 
again is the only railroad to report on 
the year past to its shareowners and the 
public on the first working day of the 
New Year P 


$42 MILLION NET INCOME 


C&O’s net income in 1960 was $42 million, equal to $5.15 a common share. This was a healthy 12 
per cent of gross revenues, despite generally higher costs. Working capital of $63 million reached a new 
high for the third straight year, and the railroad was kept in tip-top physical condition. 

C&O shareowners for the fourth consecutive year received a $4 annual dividend. And Chessie 
employees received the highest average wage ever. 


> C80 “Dividends” for BO Shareowners 


The first successful steps were taken in 1960 toward an event of historic significance — affiliation as a step 
to full merger as promptly as possible of the C&O and Baltimore and Ohio Railroad. 

A majority of B&O shares — 55 per cent — were assented at year end to C&O’s stock exchange offer. C&O’s 
board of directors, considering that C&O had obtained this majority, and in the light of numerous requests from 
B&O shareowners, took these actions: 

So that assenting B&O shareowners might begin enjoying some of the prospective benefits 
D> of being C&O shareowners, the C&O will, effective January 1, 1961, accrue the difference 
between C&O’s common dividend (currently $4) and B&O’s common dividend (currently 
60 cents), after applying the exchange ratio. 

[ In order to give all B&O shareowners an opportunity to participate, further acceptances 
will be received through February 2. 

D Elected that the exchange offer will become binding on C&O so long as the majority of B&O 
shares are assented at the close of a thirty-day withdrawal period, also ending February 2. 

This dividend accrual by C&O would be for one year, but could be extended by C&O’s Board. It is subject 
to the approval of the Interstate Commerce Commission and C&O shareowners. C&O has applied to the ICC for 
approval. If and when the ICC approves, actual payment will take place just as quickly as ICC authorization 
becomes effective and the exchange is made. 

The B&O-C&O system will be America’s second largest in revenues, with outstanding potential for growth. 
The public interest, so dependent on sound transportation, will be notably served by affiliation and merger. 


Yoel Juchy 


Chesapeake and Ohio Railway 


TERMINAL TOWER + CLEVELAND 1, OHIO 


South Durham Steel and Iron Company Limited 


STATEMENT TO BE MADE BY MR. B. CHETWYND TALBOT, T.p. Chairman and Managing Director 
at the Sixty-second Annual General Meeting to beeld on 31st January, 1961 at Caxton Hall, Westminster, London, S.W.1. 


In forwarding to you the 

Reports and Accounts for the 

financial year which ended on 

Ist October, 1960, I include my 

address to shareholders which 

will be made at the Company’s Annual Meeting in London on 31st 

January, 1961, and which will appear in the Press in advance of 
that date. 

The financial results for your Company's past year show the 
gross profit, including £21,744 income from investments, amount- 
ing to a total for the year of £8,088,461 which represents a further 
record as far as the level of gross profit is concerned, compared 
with £7,862,556 for the year 1958/59. It will be noted that the net 
level of profit after deducting Directors’ Fees, Pensions, Deprecia- 
tion and Interest Charges amounted to £4,482,706 compared with 
£5,292,885 in 1958/59. The details of these amounts are embodied 
on page eight of the Reports and Accounts. 


Capital Expenditure 


In commenting on the Balance Sheet figures as at Ist October, 
1960, you will note the capital expenditure incurred during the 
year amounted to £19,631,099. Of this total, approximately 28 per 
cent. was secured from your Company's resources by way of sums 
set aside for depreciation and transfers to reserves. The capital 
commitments as at Ist October, 1960 still to be expended on 
developments amounted to £10,988,599, of which the sum of 
£7,156,745 comprises the balance for the completion of the 
South Works. 

You will note that, compared with amounts at 3rd October, 
1959, the value of stocks and work in progress has increased by 
£1,424,442, and debtors have increased by £1,233,216. This is due 
to the building up of essential stocks of raw materials for the 
commencement of steel production at the South Works and toa 
general higher levei of trading. 

As I have forecast in my Remarks during the last three years 
capital expenditure has progressed according to schedule. 

At Ist October, 1960 the £5,000,000 Bank Overdraft from 
Barclays Bank Limited and the £20,500,000 Loan from the Finance 
Corporation for Industry Limited have been absorbed. The 


necessary finance amounting to £7,500,000 to complete the develop- ~ 


ment work of the Group as approved by the Directors has been 
arranged with Barclays Bank Limited. 

During the financial year under review the Investment Allow- 
ances Reserve has been increased by £2,000,000 to an amount of 
£4,830,000, the Replacement of Fixed Assets Reserve by £200,000 
to a sum of £1,750,000, and the appropriation to General Reserve 
by £1,000,000 to a sum of £11,845,422. 


Capital and Appropriations 
Under the terms of the Trust Deed, holders of £7,507,686 of the 
£8,000,000 6 per cent. Second Debenture Stock 1978-83 exercised 
their option to convert half their Stock into £1 Ordinary Shares at 
par on 3ist March, 1960. These conversions resulted in an increase 
in the Issued Share Capital of £3,753,843, with a corresponding 
reduction in the Second Debenture Stock. 

From the Notes contained in the Reports and Accounts for the 
year it will be observed due to tax deducted from Interest payments 
there was a credit as far as taxation liability is concerned amounting 
to £205,097 and a sum of £516,237 has been transferred to 
amounts’set aside for equalisation of taxation for future years. In 
addition a further relief in taxation’ Hability amounting to 
£2,000,000 has been revrived in connection with Investment 
Allowances and this sum has been deducted from profits for the 
year along with taxation, reducing the balance of profit after 
taxation to £2,232,706 compared with £2,692,885 for the pre- 
vious financial year... = 


Survey of the Past Year 
It is my established practice to give you a survey of the activities 
of your Company during the last financial year. 

The level of steel plate production at the North Works at West 
Hartlepool was similar to the output obtained in the previous 
financial year when the recession in the Heavy Section of the 
Industry did not affect production due to the requirements for 
substantial tonnages for steel pipe orders secured in earlier years. 

I mentioned in my Remarks twelve months ago it was im- 
probable any benefits would be secured during the financial year 
under review from the potential large level of steel plate produc- 
tion from the South Works. This has proved to be virtually correct 
and I refer in greater detail to the commencement of steel produc- 
tion at the South Works at a later stage. 

I am glad to be able to state at the Cargo Fleet Works the level 
of steel production was restored to normal and the benefits 
obtained from the capital expenditure incurred on Stage Two 
Development have been considerable. Due to the utilisation of the 
resources of your Company’s ironstone properties situated in 
Northamptonshire and the efficient discharging from ore carriers 
carrying foreign ores the cost of the production of pig iron at 
Cargo Fleet comprises one of the lowest in the country. At the 
same time competition is increasing in export markets which play 
a considerable part in the level of production at Cargo Fleet, but 
among other large orders for sectional material and steel rails 
obtained during the year the order was secured from the Suez 
Canal Authority for Larssen Steel Piling amounting to 26,000 tons. 


Steel Pipe 


With my report a year ago I issued a word of warning with regard 
to the dearth of enquiries for steel pipe for the conveyance of oil 
and gas in export markets in general. During the last financial year 
your Company was successful in securing the order for 115 miles 
of steel pipes for the development of oil production in Libya from 
the Zelten Field to Marsa al-Brega on the Gulf of Sirte. In the 
Middle East there has been no demand during the year for addi- 
tional requirements of steel pipe for the increase of transportation 
of oil, 

In Canada three steel pipe plants capable of manufacturing 
large diameter steel pipes are now in production. Competition 
from these plants is naturally keen, but judging from recent 
experiences the product of your Company is considerably below 
the prices which have been accepted for steel pipe manufactured in 
Canada for the development of the natural gas resources in that 
country. However, it must be borne in mind Canadian economy is 
tightly stretched and the level of unemployment is at a high figure, 
which doubtless influences decisions to retain work of this nature 
in Canada even though the difference in cost is of a considerable 
amount. 

Progress at the South Works 


I made reference twelve months ago that it was improbable any 
financial benefits would be secured during the financial year ending 
in September, 1960 from extra production at the South Works. 
This great enterprise, though not yet fully complete, has now come 
into production some .twelve months in advance of the date 
originally contemplated. it is estimated that.the remaining steel 
furnaces and active mixers will be completed at two-monthly 
intervals with final completion by June, 1961. 

It is also intended during the carly months of next year to blow 
in the 28-ft. 3-ins. blast furnace at the South Works and to light up 
two furthier batteries of coke ovens. It is of interest to record the 
first battery of coke ovens was lit up on Friday, 3rd June, the first 
steel cast on Tuesday, 16th August, the first slab rolled on 
Monday, 22nd August, and the first plate rolled on Monday, Sth 
September. The slabbing mill and plate mill are now working on a 


three shift basis and judging from the efficiency in operation of all 
units of plant and the high quality of the finished product I feel 
your Company has every justification in describing this mill as the 
most modern and finest heavy plate mill in the World. 

Before departing from this subject I woult like to place on 
record my appreciation of the manner and speed which all con- 
tractors—their names are household words where construction of 
an enterprise of this magnitude is concerned—have shown in 
reducing the completion date by a period of twelve months. As I 
reminded you twelve months ago the planning and design of the 
South Works has been executed by our own executives and 
officials and I consider the warmest congratulations are due to 
them on their achievements. 


Reflection of increases in Costs 

You will have observed from the preliminary announcement which 
the Iron and Steel Board made to the Press on 25th October and 
the details of the price structure published on 24th November, 
1960 the Board is requiring the Industry to carry the increases in 
the cost of coal and wages which have recently come into effect. 
The position with regard to any increases in freight charges which 
may be imposed by the British Transport Commission is still 
obscure but if and when imposed the Industry will doubtless be 
called upon to share a greater proportion of the burden than is 
warranted. It should also be borne in mind that during eight 
months of the last financial year the Iron and Steel Board reduced 
the prices for consumers in the United Kingdom of steel plates and 
sectional materials by 10s. per ton and £1 per ton respectively. The 
effect of these reductions in prices together with the increases in 
production costs represent, on average, a contraction of 5 per cent. 
on the selling prices of the rolled steel products manufactured by 
your Company for sale in the United Kingdom. This reduction in 
earning power can only be offset by the Industry being able to run 
at a high production rate and to be in a position to compete 
effectively in World Export Markets where competition is steadily 
increasing. The proposal of the Iron and Stéel Board to stabilise 
the price of steel products to consumers in the United Kingdom 
for an extended period should be of great benefit to the ship- 
building and heavy engineering industries in which steel comprises 
a large proportion of the costs of production, but in return the 
Industry is entitled to adequate safeguards that it will not be 
singled out for discrimination in increases in the cost of raw 
materials and services over which the Industry has no control. 


A Blow to the Industry 


In this respect you will doubtless have noticed with concern that 
the Minister of Power on 19th September in order to appease the 
National Coal Board accepted the unjustifiable proposals put 
forward for immediate increases in the price of coal. Rightly over 
the last decade the Industry has discarded the usage of solid fuel 
when less costly and more economic substitutes can be utilised, but 
since no substitute has yet been invented for the use of coke for 
iron production in blast furnaces the Industry was selected to 
carry the greatest share of the increase in coal prices for industrial 
purposes. Prior to this price increase every exhortation had been 
made to Industry to increase its level of exports in World Markets 
and the allegation had been made that certain sections of Industry 
were lagging behind in their efforts to develop sales in World 
Markets. Strong words have been expressed by the leading 
members of Industry at this disastrous and il!!-timed decision of the 
Minister of Power, particularly at a time when the Steel Industry 
was fully conscious of the need to avoid the spiral steps of further 
inflation in costs with which it is now indubitably faced. I am of the 
definite opinion the time is overdue that the Steel Industry should 
be restored to the supervision of the Board of Trade as applied 
prior to January, 1957 rather than remain with the Ministry of 


Power, the activities of which Ministry should surely be devoted 
to improving the efficiency of the public services under its control. 
Further I consider in the event of discussions between the “Six” 
and the “Seven” in Europe being entered into the interests of the 
Steel Industry should be safeguarded by the Board of Trade, which 
Department of the Government possesses the essential knowledge 
for negotiations of an intricate nature. 


New Universal Beam Mill 

The first wide flange beams produced in the United Kingdom were 
rolled at the Cargo Fleet Works in February, 1946. Since that date 
the range of sizes has been extended but it was realised when 
production from the Universal Mills completed and under 
construction became available it would become increasingly 
difficult to remain competitive due to the heavier weight factor 
with both wide flange beams and standard joists which would be 
replaced by the more efficient product. An approach was made 
twelve months ago to the Iron and Steel Board and to the Finance 
Corporation for Industry to secure approval for the installation of 
a Universal Beam Mill at Cargo Fleet Works capable of rolling a 
wide range of beams in the sizes for which the demand is greatest. 
Approval was secured in December, 1959 and the mill which 
together with alterations to existing plant and machinery will cost 
£4,250,000 is due to come into production by early 1962. 


Long Term Development Policy 


I referred earlier in my Remarks to the policy the Iron and Steel 
Board intends to adopt with regard to the future levels of steel 
prices. Included in the complicated-price structures are elements 
for depreciation and for the rate of return for interest on money. 
It is the considered view of your Directors that the Iron and Steel 
Board should have been more liberal in their allowance for 
depreciation on plant and machinery and decreased the period 
adopted for the life of plant and machinery from 25 years to 20 
years. Again with the existing high level of Bank Rate I consider 
the rate of return included for interest on money is not adequate 
when the interest payable on loans of a temporary nature and the 
fact that provision requires to be made from retainable profits 
and amounts set aside to reserves to repay these loans in future 
years are taken into account. 

In this respect you will see the interest paid during the year to 
F.C.1. and Barclays Bank amounted to £1,025,481 and no balanc- 
ing income was received from the plant and machinery on which 
by far the greater portion of the capital sum of £19.6 million was 
expended. In effect, therefore, the interest on these loans had to be 
carried by the profits secured from the existing levels of steel 
production and it is my view further consideration requires to be 
given to this important factor. 


Dividend Decision 

You will have observed from the Reports and Accounts the 
amounts by which the Depreciation Charge, the Reserve to 
Investment Allowance, and Interest on Loans have increased 
during the last financial year. These increases were forecast in my 
Remarks of twelve months ago when I indicated capital expendi- 
ture at the South Works would be at a high level without any 
compensation for additional profit from this expenditure. Your 
Directors. feel in view of the larger amounts which it has been 
necessary to set aside for Depreciation Charge and to the Reserve 
Accounts to which I have previously referred an increase in the 
final rate of dividend for the year under review would not at this 
stage of your Company's Third Development Programme be 
justified. The major portion of Stage Three is now completed and 
is commencing to come into production but there is still a period 
of some months before the full benefits of the capital outlay will 
be secured. 

In concluding my Remarks i would like to place on record my 
tribute and that of your Directors to the loyal services of our staff 
and workpeople during the year and I am confident we can look 
forward to their continued co-operation in the future. 
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What the federal government is 
doing to you and for you... 


By DON PEACOCK 


HERE’LL BE more forest 

access roads to improve 
facilities for fire protection and 
forest management. The federal 
government has put up $5 mil- 
lion on a 50-50 cost-sharing 
basis with the provinces. Fed- 
eral aid in two previous pro- 
grams, begun in 1958-59, total- 
ed $4.3 million. 

* - = 

THERE WON’T BE any im- 
mediate new air service between 
Canada and Pakistan, though 
an air transport agreement was 
signed at Karachi Dec. 21. 
Transport Minister Balcer views 
the pact at this stage as primari- 
ly a strengthening of friendship 
ties. Any routes to be operated 
by designated airlines will be 
agreed between the two coun- 
tries later. 

ft s * 

FURTHER EVIDENCE of the 
continuing humanization of 
Canada’s penal system: When 
the wife and seven-year-old son 
of a just-incarcerated inmate 
of Kingston Penitentiary were 
killed in a car accident, the in- 
mate was allowed to attend the 
funeral with a Salvation Army 
prison worker. 

a * * 

PILOTS take note: In a re- 
port on four light-plane crashes. 
two of them fatal to the pilots, 
the Department of Transport 
found pilot error the cause in 
each case, 

The four verdicts: 

“The pilot failed to maintain 
flying speed while making a 
climbing turn.” 

“The pilot permitted the air- 
craft to stall and spin at too 
low an altitude for recovery to 
be effected.” 

“The pilot failed to maintain 
sufficient airspeed during a 
climbing turn after takeoff.” 

“The pilot failed to maintain 
airspeed while in a steep turn 
at low level.” 





A SELF-CONTAINED house- 
hold sewage purification unit 
may eventually be developed 
through a study being carried 
on by the Ontario Research 
Foundation, with financial] aid 
from the federal government. It 
has put up $48,900 to keep the 
study going until next Oct. 31, 
bringing to $155,020 total fed- 
eral aid since the project started 
in 1957. 

Developed under direction by 
a committee of representatives 
from National Research Coun- 
cil, Central Mortgage & Hous- 
ing Corp. and the ORF, the 
program has reached the stage 
where experimental units are to 
be field tested in housing pro- 
jects. 

* * * 

TWO POINTS worth noting 
from the 14th meeting of the 
Canadian committee on fresh- 
water fisheries research: (1) 
there’s a growing market for 
rainbow and brook trout in 
Canada, now supplied mainly by 
increasing imports from Den- 
mark and Japan; (2) establish- 
ment of fish ponds near urban 
areas, a rapidly rising fish- 
management trend sparked by 
sport fishermen, enhances real 
estate values. 

* - * 

A LANDMARK in cultural 
relations between Canada and 
other Western Hemisphere 
countries was established with 
the opening Jan. 5 of an exhibi- 
tion of Mexican art in Canada’s 
National Art Gallery. 

The exhibition was prepared 
by several Mexican museums in 
exchange for a complete survey 
of Canadian art which the Na- 
tional Gallery, in co-operation 
with the National Museum of 
Canada, recently sent to Mexico 
for its 150th anniversary of in- 
dependence. 

Running until Jan. 31, 
display includes more than 200 


works going back many cen-| Arts in February. 
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Here’s Your New List 
Of Trade Opportunities 


OTTAWA (Staff)—Here are 

new Canadian sales possibilities 
from latest reports of Trade De- 
partment representatives abroad 
(values in U.S. dollars): 
@ Mexico’s chemical market 
(from A.A. Lomas, assistant 
commercial secretary, Mexico 
City): 

Mexican chemical industry 
has lately grown to 1,000 com- 
panies, producing 10% of all 
Mexican manufacturing output. 
Million 
$342 

$200 
$157 

$15 
$7.5 


Apparent consumption 1959: 
Domestic production .... 
Imports 
Less exports 

Canada's share of imports: 

Main supplier: U. S. 

Despite already rapid growth 
of the industry, “a growing mar- 
ket. . ., plus inadequate domestic 
supplies of many raw and inter- 
mediate materials should ensure 
a continuing large volume of 
imports.” 

Chemical imports (up from 
$104 million in 1955) account 
for 15% of all Mexican pur- 
chases abroad. Break-down 
(1959) was: 

Chemical elements and com- 
pounds, $57 million. 

Fertilizers, $14.4 million. 

Curing, tanning and coloring | 
materials, $9.7 million. 

Narcotics and drugs under 
special licence, $13.7 million. 

Drugs, medicines and phar- 
maceuticals, $11.4 million. 

Essential oils, perfumes, soaps 
and cleansers, $4.8 million. 

Explosives, $1.4 million. 

Products not otherwise speci- 
fied, $44.6 million. 

Advice: 

“Canadian companies selling 
to U.S. and European subsid- 
iaries in Canada and to firms in 
the U.S. should investigate the | 
Mexican market for similar 
products. | 

“Although a local agent may 
not be necessary when there are 
only one or two large customers, 
some form of representation 
should be considered when the 
product has a wider application. 





turies. It was shown in Van-| 
couver last fall and goes on view | 
at the Montreal Museum of Fine} 


“Even when no market exists 
for made-in-Canada products, 
Canadian manufacturers should 
investigate the ‘possibilities for 
process licensing and the sale 
of know-how.” 

For further information 
write: Chemicals Division, 
Trade Dept., Ottawa, or Com- 
mercial Division,. Canadian Em- 
bassy, Mexico City. 

* * * 
@ Philippines (from R. H. Gay- 
ner, vice-consul and assistant 
trade commissioner, Manila): 

1959 imports: $509.4 million. 

Canada’s share: $14.9 million 
(wheat and flour $7.6 million, 
pulp and newsprint $3 million). 

Prospects: sharp decline in 
our wheat and flour sales in next 
18 months. 

Advice: 

“For Canadian exporters of 
raw and semi-processed mate- 
rials such as wood pulp, metals 
and chemicals, the Philippines 
presents possibilities for a grow- 
ing market. 

“Canadian exporters of con- 
sumer goods may have more 
difficulty in view of the strong 
competition from Japan and the 
U.S., and increasing local pro- 
duction. 

“Exporters of machinery, 
capital equipment and engineer- 
ing know-how would be well- 
advised to keep in touch... 
There is an increasing amount of 
oil exploration, some half-dozen 
hydro-electric and _ thermal- 
electric projects under consid- 
eration, two new railway proj- 
ects are being studied—one in 
northern Luzon and one in Min- 
danao island in the south—and 
a medium-sized steel smelter 
and mill are being planned.” 

7 


* * 


@ Switzerland’s toy market 


|(from Y. B. Heissler, commer- 


cial assistant, Berne): 

About 60% of Swiss retail toy 
sales are foreign-made. 

In 1959 Switzerland imported 


| $7.7 million worth, mainly from 


West Germany and U.S. 
Canada’s share: $680. 


Advice: 
“Switzerland’s toy importers 


quality competitive products” 
and especially novelty goods not 
readily available in Europe. .., 

“The larger Swiss firms usu- 
ally buy their toys for the 
Christmas season from January 
to June. 

“They always ask for samples, 
especially of dolls, because hair- 
style, color and clothes are very 
important. 

| “Canadians can make useful 
|contacts with potential Swiss 
buyers at the New York Fair 
and through buying agents in 
New York.” 

* + * 

@ U. K. jewelry market (from 
S. G. Harris, assistant commer- 
cial secretary, London): 

Of most interest to Canadian 
producers seems to be cheaper 
costume-jewellry lines. 

Agents for U. S. and Canadian 
firms report costume jewelry 
selling well and that quality and 
prices—plus the smart styling in 
brooches, necklaces and brace- 
lets, especially rolled gold and 
"gilt—made it competitive with 
British and European offerings. 

Note: Canadian goods have 
25% tariff preference over non- 
Commonwealth products. 

Some U. K. wholesalers—who 
channel bulk of the business — 
complain that British distribu- 
tors for Canadian and U.S. 
jewelry don’t keep enough 
stock. 

“Delivery dates of six weeks 
and more can be ruinous to a 
dealer who is varying his mer- 
chandise continually to present 
new and interesting lines.” 

Advice: 

“They (wholesalers) suggest 
that perhaps several Canadian 
firms could co-operate in setting 
up a central showroom and dis- 
tribution centre in the U.K., 
which would overcome recent 
difficulties and offer prompt 
service to meet market de- 
mand.” 

For an up-to-date market 
test, the 12th International Gifts 
|}and Fancy Goods Fair—said to 
be the largest costume jewelry 
show in the world— is sched- 
uled in Blackpool for February. 

“It should give a clear indica- 


‘are always interested in good’ tion of how well costume jewel- 
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ry imports are progressing in | write the Minister (Commer- | House, London, S.W.1, or Com- 
the expanding U.K. market.” | cial), Office of the High Com-j|modities Branch, Trade Dept., 
Canadians interested should | missioner for Canada, Canada | Ottawa. 


This is the 1051! EXECUTARY 


FOR A MORE EFFECTIVE EXECUTIVE/SECRETARY TEAM 


a new product of International Business 


Machines Company Limited. 


It could very well change your ideas 


about dictation equipment. 


Mi = Telephone EMpire 2-6051 or HUdson 1-4411 


for a demonstration in your office ..... 
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A REPORT ON URBAN ENVIRONMENT BY... 


\ 


The Financial Post 
ese changes are coming to your city 


REDEVELOPMENT: You will see Licivisg chunks of 
city hearts torn down to the ground and rebuilt into 
money-making beauty spots. 


REHABILITATION: Watch for a trend to refurbish 
old and rundown downtown areas, to beautify, boost 
revenue, attract crowds. 


HOUSING: Your housing will change in the next few 
years. Look for more privacy, more courtyards, less 
sprawl on the land. 


You’ll be living in a different kind of community in 1970, 
and doing business in a different kind of town. 


Particularly in the major cities, the planning experts say, 
changes must come. Canada’s cities are having the breath 
squeezed out of them by downtown congestion, and their 
hearts diseased by blight and slums. 


Top-leve] businessmen, with their own money invested in 
downtown properties, will take the lead in civic face-lifting 
’ out of enlightened self-interest. Governments alone can’t do it. 


fhe pay-off wil] be tremendous, says David S. Keast, vice- 
president of Tankoos. Yarmon Ltd., international realty firm. 


“Major cities of Canada can increase tax revenues as much 
as 2,000%,” he maintains. 


You’re going to be hearing two terms used a lot in the 
years ahead: 


@ Urban redevelopment — where blighted blocks of build- 
ings are so decayed they must be razed to make way for new, 
breathing, planned business and residential areas in the hearts 
of cities. (Another ‘word, more especially applied to housing, 
is “renewal”.) 


@ Urban rehabilitation — where run-down’ areas haven't 
reached the point where wholesale demolition is required, 
but can still be rescued from total decay by renovation and 
repair. 


Residential sprawl, gobbling up land in the urban peri- 
pheries, has to be dealt with too. Better land use is the key, 
and plans are now on Canadian drawing boards. 


The one-family bungalow on the single lot will be priced 
out of the middle-income picture. 


You'll see more multiple dwellings, more courtyard living, 
unit designs superseded by area design. 


For a picture of the habitat of Homo Canadensis, 1970, 
FP questioned architects, planners, realty consultants, build- 
ers, design award winners, and other experts. This is what 
emerged: 


‘Everybody benefits 


from urban renewal’ 


“Downtown rehabilitation is the only answer for revenue- 
poor municipalities,” says David Keast. A former president 
of the Montreal Real Estate Board, he speaks from close 
knowledge. His company controls more than $160 million 
worth of real estate in the downtown hearts of major cities in 
every Canadian province. 


He says municipalities must give downtown redevelopment 
top priority — and enlist the aid of private enterprise. 


Keast comes back to the theme, supported by planning 
experts in many parts of the continent, that urban renewal 
will be successful when all citizens consider their own en- 
lightened self-interest. 


“The interest of Tankoos Yarmon is quite obvious. It 
should be no less obvious to business and industry that they 
and the homeowner pay the city’s bills. 


“Everyone is in the realty investments business — the city, 
business, industry and the homeowners,” he says. 


He urges more high-rise residential construction close to 
downtown so that existing municipal services may be used 
to their full capacity. 


He has high praise for the Morgan Plan for redeveloping 
a large section of downtown Montreal. 


This, he says, is an example of private business leading the 
Way. 

“There is a lesson here for Toronto and Vancouver in par- 
ticular. The flight to the suburbs must be fought, and this is 
one way to do it. 

“The Morgan plan will result in an annual tax increase of 
$4 million from the four acres between St. Catherine and Sher- 
brooke Sts., Union and Councillor Sts. now producing only 
$200,000. 

“This gain will go into the pockets of homeowners since 
it will be a net gain,” Keast says. 

Morgan family interests own a sizeable chunk of downtown 
Montreal real estate. 

So the Morgans say they can help the city and themselves 
at the same time. 

And they urge the city to redevelop the area encompassing 
their holdings. They contend it won’t cost the city a dollar. 

J. Bartlett Morgan, chairman, Henry Morgan & Co., is 
submitting a new, revised brief to Montreal’s new executive 
committee (two others have been presented to the city since 
1958). 

Morgan says the brief proves that re-sale of expropriated 
land to private developers, and increased tax revenue in the 
downtown area, will more than cover the cost of municipal 
works required by the plan. 

What is the Morgan plan? Area involved is bounded by 
Sherbrooke, Bleury, St. Catherine and Union Sts. —- a down- 
town conglomeration of congested slums, decrepit old resi- 
dences and small businesses, with a few good buildings 
interspersed. 


The Morgans want the city to buy up most of the property 


and séll it to developers. This is what the Morgan proposal 
says will emerge. 
@ New streets and ‘inal will “give downtown Montreal 
breathing space so people can move freely”. 
@ An 80-ft. boulevard connecting Victoria Sq., Hutchison and 
Durocher Sts. will be created. 
@ Ontario and Sherbrooke Sts. will be widened. 
@ A multi-purpose building will be constructed (Morgan calls 
it a “super block”’). 

Morgan says his family is “just waiting for the green 
light”. If the city agrees with the plan, architects will start 


This special FP report on the big changes coming 
in your urban environment was prepared by staff 
writers Norton Anderson, Forbes Gilbertson and 
Leslie Wilson. They carried out research in Ottawa, 
Toronto, Montreal and Pittsburgh. 


work on detailed drawings immediately and construction will 
start as soon as possible, he says. 

Morgan thinks economic conditions make the next two or 
three years an “ideal” time for redevelopment projects. 


There’s money on tap 
to fight civie decay 


Across Canada, planners and civic leaders are studying 
new federal legislation which offers more financial aid to ur- 
ban redevelopment. 

Virtually every Canadian city, says Hon. David Walker, 
Minister of Public Works, has recently examined its obsolete 
housing by carrying out renewal studies. 

Only two important cities — Edmonton and Calgary — 
have not. . 

During the last three years, Ottawa has approved slum 
clearance projects covering more’than 300 blighted acres in 
Canadian cities at a cost of $22 million — half paid by the 
federal government. 

Now the government is proposing to increase federal con- 
tributions, under section 23 of the National Housing Act, from 
$25 million to $50 million. 

And the government will offer to pay 75% of the cost of 
acquiring and rehabilitating existing housing in urban re- 
newal areas where massive and complete clearance is not 
warranted. 

In all of North America, the most striking example of 
what can be done by far-sighted business leaders to renovate 
a blighted city centre, is furnished by Pittsburgh. In the course 
of 15 years, it was transformed into a clean, sparkling, breath- 
ing city. 

“Yet until biz business stepped in, our city was dying from 
congestion, smoke and flood,” says C. Ronal Woods, Pittsburgh 
planning director. “Top leaders of industry and commerce are 
absolutely necessary to spearhead the drive for renewal.” 

Toronto is the first Canadian city to follow the Pittsburgh 
lead. 

Here’s what Community Planning Association of Canada 
thinks of Toronto: 

“At the centre, towering skyscrapers symbolize Toronto’s 
high place in the nation’s economy. 

“But in their shadow, much that remains from the city of 
1860 and 1900 presents a sorry picture of decay and disorder: 
overcrowded slums, congested and old factory areas, ribbons 
of marginal shops and clogged traffic.” 

Last January a 25-man City of Toronto Redevelopment Ad- 
visory Council was set up, composed of top community leaders, 
serving for three-year terms. (So far 16 members have been 
appointed.) 

Members of the council, according to the terms of reference, 
“serve as private citizens, and will be chosen for their record 
of business leadership, integrity and public service.” 

Council works in close liaison with the city’s planning 
board, advises and assists the city council on downtown re- 
development plans and priorities. It is governed, members say, 
by “soundness from a: business point of view and possible 
methods of- implementation.” 


G. Allan Burton (vice- -president and managing director, 
Simpsons Ltd., Toronto) is chairman of the council. 


“Many people expected us to create a miracle overnight,” 
says Burton, “but the council cannot be expected to get results 
under three to five years. That was Pittsburgh’s experience, for 
example.” 

Burton says the big problem of urban redevelopment is 
land assembly. 

“Since the council was organized, there has been a notice- 
able public suspicion that there might be sométhing immoral 
about our function. 

“The public must be made to understand that it’s only 
right and fitting that community leaders should take an im- 
portant role in helping to plan and promote the future proj- 


' ected needs, both physical and cultural, of the heart of our 


city,”” Burton says. 


“It is our intention to resist taking the easy way of making 
a dramatic, one-shot approach toe this problem. We have ob- 


served that it creates large areas of uncertainty and specula- 
tion. 

“We are convinced that Toronto, more than any other place 
we have visited, has all the ingredients necessary for effective 
redevelopment. An efficient and truly beautiful city can 
emerge,” Burton said. 

Last spring the Toronto advisory council members spent 
a week touring and studying urban redevelopment plans and 
projects in Philadelphia, Newark, Washington, Baltimore and 
Pittsburgh. 

Members have spent days talking with internationally 
known real estate consultants, getting briefing from city plan- 
ners. 

Recently the council had a 2\%-day seminar studying the 
downtown Toronto situation. 

In the next few months the advisory council will establish 
active liaison with architect associations, real estate boards. 

As in Pittsburgh council members in Toronto undertake 
all this work and travel at their own expense. 


Here’s how it pays 
in dollars and cents 


Toronto’s new group was organized after examining what 
has been accomplished by the citizens’ organization in Pitts- 
burgh. 

What is so interesting to Canadians in Pittsburgh’s story? 

City planners say it’s an example of remarkable urban 
redevelopment progress made in spite of early, disheartening 
conditions. 

In the 1930s, they said, downtown Pittsburgh was stagnant 
and unattractive. 

Concentration of heavy industry in the city led to civic 
government based on the labor vote, and inclined to distrust 
big business. 

Few citizens cared that they lived in a dirty, smoke-blan- 
keted city. 

Community leaders, including businessmen, had moved 
their homes outside the corporate limits and so had no vote. 

Then in 1935 the Pennsylvania Economy League was form- 
ed, largely by business interests, to encourage good, efficient 
government. 

This led to formation in 1938 of the Pittsburgh regional 
Planning Association. 

And in 1943, the Redevelopment Association was formed. 
This became the world-famous Allegheny Conference on Com- 
munity Development. 

John Grove, assistant director of Allegheny Conference, 
told FP the organization developed because top businessmen 
in Pittsburgh recognized, finally, they must get something done 
about the run-down city, or plan to move out. 

Rich, powerful Richard K. Mellon and his relatives and 
associates put their full weight behind the civic improvement 
movement. 

Men such as H. J. Heinz, steel company leaders, and chief 
executives of many giant U.S. corporations with Pittsburgh 
headquarters gave support. 
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These men, Grove said, were able to commit their com- 
panies to positive courses of action — and they did. 

Grove said they did not, as many still think they did, put 
up large amounts of money to acquire land for redevelopment. 

And they were wise enough, he said, to enlist help from 
labor and politicians. 

David L. Lawrence (now governor of Pennsylvania) be- 
came a strong promoter of urban redevelopment. 

Lawrence was elected mayor of Pittsburgh and served 312 
terms, giving the Allegheny Conference powerful civic sup- 
port. 

The conference worked through the Urban Redevelopment 
Authority of Pittsburgh which approved plans and enabled land 
assembly. 

In ten years the authority recaptured from the grip of 
blight and decay 266 acres — about 1% of Pittsburgh’s build- 
able area. 

In a city that had experienced no substantial investment 
for nearly a quarter century, $197 million in private funds 
has been spent in eight project areas. 

Hundreds of new job opportunities were provided, and 
thousands preserved. 

Only lately have federal funds been necessary for Pitts- 
burgh’s redevelopment work. 

When Gateway Centre (the first major project) is 
completed this year 15,000 workers will be employed there. 
The whole project was financed by Equitable Life Assurance 
Society. It cost $85 million to acquire 59 acres of commercial 
blight, demolish and build. 

From the revitalization of the downtown area alone, Pitts- 
burgh real estate tax earnings (adjusted for millage increases) 
from 1948 to 1960 rose more than $1.1 million. School board’s 
income from downtown real estate levies went up by more 
than $1 million. Allegheny county’s revenues from the same 
downtown area climbed by $690,000. 

Redevelopment has caused the relocation of 2,556 families, 
most of them into better housing. 

A crowning achievement in Pittsburgh’s renaissance is Mel- 
lon Square Park in the heart of the midtown triangle. It con- 
sists of a one-acre surface park erected above a six-level 
underground parking garage. 

Three Mellon family foundations made grants of more than 
$4.4 million toward the project. 

Now work is proceeding on a gigantic $100 million rede- 
velopment plan in the lower hill district of Pittsburgh. 

It involves rehousing families in decent homes, erasing 
the city’s worst slum, erecting a long-needed auditorium- 
convention hall, and opening the way for apartments in a 
park-like setting. 

And Pittsburgh is a clean city now. 

Effective smoke control was the first and basic project in 
community improvement. 

By 1947, industry, railroads, private homes came under 
regulation and ordinance — backed by the United Smoke 
Council of Allegheny Conference. 

Today Pittsburgh is the outstanding example of what effec- 
tive smoke abatement can mean in the life of a great indus- 
trial community. . 

In the city alone, between 1947 and 1955, there was 
a reduction of 96.6% in heavy smoke, 88.8% in total smoke. 
The smoke elimination work goes on. 

Pittsburgh city planner Woods said the main success of Alle- 

(Continued on page 26) 
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gheny Conference came because big property owners were 
behind it. 

Among the 100 members of the conference were many who 
owned blocks of downtown property. 

“They acted first for the general welfare of the city. In 
the end their public spirit returned profits to them when prop- 
erty values increased,” Woods explained. 

Did this mean little public money is needed for urban re- 
newal work, FP asked Woods? 

“No. Government money is ‘seed’ money,” he said. 

“For every public dollar spent on this work, five private 
dollars come in.” 

Here are the members of Canada’s first citizens’ commit- 
tee on urban redevelopment, formed last January and named 
City of Toronto Redevelopment Advisory Council: 

G. Allan Burton, chairman of the 
council; R. C. Berkinshaw, chairman of 
the board, Goodyear Tire & Rubber Co., 
vice-chairman of executive; Dr. W. H. 
Cruikshank, vice-president and general 
manager, Bell Telephone Co. of Canada; 
Allan Y. Eaton, comptroller, T. Eaton 
Co.; J. F. Ellis, president, Henry Birks 
& Sons Ontario Ltd.; Bertrand Gerstein, 
president and general manager, Peoples 
Credit Jewellers Ltd.: W. P.. Gilbride, 
vice-president and managing director, 
Global Insurance Co.; S. M. Gossage, 
vice-president, eastern region, Canadian 
Pacific Railway Co.; Conrad F. arring- 
ton, vice-president and supervisor, Royal 
Trust Co.; Sydney Hermant, president, 
Imperial Optical Co.; Allen T. Lambert, UREN 
vice-president and general manager, Toronto-Dominion Bank; 
John S. Proctor, president, Imperial Bank of Canada; G. H. 
Sheppard, president, International Business Machines Co.; J. 
P. R. Wadsworth, vice-president and general manager, Cana- 
dian Bank of Commerce; F. C. Wallace, president, Canadian 
Pittsburgh Industries Ltd.; M. B. M. Lawson, commissioner of 
planning, City of Toronto Planning Board, 


Downtown Ottawa 
gets the message 


Of Canadian cities, one of the first to come to grips with 
downtown deterioration is Ottawa. On Sparks and Rideau 
Sts. (really the same street, running east and west from Con- 
federation Sq. and constituting the capital’s commercial 
centre) things are happening. 

If the newly elected city council agrees, Rideau St. will see 
the start this winter of the country’s first downtown rehabili- 
tation project. 


This involves renovation of the 350 yd. immediately east 
of the Chateau Laurier, Ottawa’s main hotel. 


The project, which could cost upwards of $2.5 million de- 
pending on the fixtures chosen, breaks into two phases. 





Phase One would consist of: 


@ Putting overhead wires and hydro transformers under- 
ground. 


@ Substituting new light standards for the present ones 
erected in 1912. 


@ Rehabilitation of sewers, water and gas mains. 
@ Removing street railway tracks. 


@ Widening and rebuilding sidewalks with textured and col- 
ored surface patterns. 


@ Installing heating pipes under the sidewalks. 


Ottawa’s 
Rideau St. 
as it looks 


today ... 


As the same 
street may 
look within 


a few years... 


co 


LEFT: 


RIGHT: 


Phase Two would consist of: 
@ Building canopies over the sidewalks. 
@ Improving stores by painting or new construction, 
@ Adding trees and shrubs where space permits. 
@ Relocation of directional signs. 

The project is the “baby” of Ottawa’s 100-member Down- 
town Merchants’ Association. Some 60 stores and businesses 
will be affected by the changes and will contribute part of 
the cost. 

They have to negotiate with three public bodies. 

The city of Ottawa is responsible for streets, sewers, etc. 
The Ottawa Hydro Commission owns the electrical fixtures. 
The National. Capital Commission, the federal government 
agency which has spent $50 million to beautify Ottawa, con- 
siders Rideau one of its potential “show” streets. 

The downtown merchants began negotiations on Phase One 
last September. It must go forward as one project, because 
all the elements are inter-connected. 

So far, negotiations, with a February start in mind, have 


gone nicely. a 
The contribution of the merchants may be limited to help- 


ing bury electrical fixtures, pay for new light standards, and 
install under-sidewalk heating. Their share of Phase One could 


cost less than $250,000. 
‘Phase Two might be more expensive for the merchants. 


They would pay for the sidewalk canopies and for whatever 


store improvements they chose to make, 
The start this winter depends on what the city’s new ad- 


ministration thinks of the project. 

Incumbents of three of the city’s five top elective offices 
changed Jan. 1. Dr. Charlotte Whitton returned as mayor 
after four years’ absence, and two new controllers took office. 

The 1960 city council approved the merchants’ scheme in 


principle. 


Trafhic-stopper 


wins in a walk 


The Sparks St. project, west of the Chateau Laurier and 
Confederation Sq., was not strictly rehabilitation, but it show- 
ed another imaginative attack on the same problem. It was 
a shopping mall, which also involved a clean-up, paint-up 
program. 

Up to 80 buses an hour competed with motor cars and 
trucks for passage through the narrow confines of Sparks 
St. Would-be shoppers squeezed through the choking traffic 
to do business in the capital’s leading stores. 


Overnight, a three-block stretch of Sparks St. was trans- 
formed: 
@ Motor traffic was prohibited. 
@ Trees and flowers were planted, and seats were placed in 
the shade. 
@ Sidewalk cafes appeared. 
e@ A tall fountain splashed water into a pool. 
@ Mothers found a playground where they could leave the 
children. 
@ Bright paint, flags and sculptures enlivened the scene. 
Results of the Sparks St. mall experiment, carried on for 


three summer months last year, have just been evaluated 
by a team of statisticians and businessmen not connected with 


the venture. 

Their report: the mall was an unqualified success. 
> Every category of retail business registered an increase over 
the year before. Men’s clothing sales were up 29%, restaurant 
business up 34%. 
> Business was better than in Ottawa as a whole and Ontario 
as a whole. 





Pittsburgh’c “golden triangle” in 1947 was marred 
by ancient bridges, warehouses, railway tracks. 


Today, the area is a beautiful park, with bleachers 
for water events, superhighways and greenery. 
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> Customers were enthusiastic; 92% said they liked the mall, 
89% would like to see it made permanent. 


> Of the 8% who didn’t like the mall, most had parking 
troubles. The committee recommended more offstreet parking 
if the mall becomes permanent. 


> Traffic flow in downtown Ottawa was not impeded by the 
mall. In fact accidents were reduced and Confederation 
Square, the city’s hub, benefited from the change. 


> The Ottawa Transportation Commission, with misgivings, 
rerouted its Sparks St. buses along Wellington St. The di- 
version worked so well it has become permanent. 


The mall experiment cost $30,000, half put up by the 
merchants involved, half by the Ottawa city council. 


For the millions, 


courtyard living 


Finally, outside the city centres, the spread of new resi- 
dential areas into the countryside never stops. It poses other 
problems, as Canadians move their homes progressively 
farther from their work. 


What’s ahead for housing? New materials, new designs, 
new structural developments—or more of the same old thing? 


Here’s what the experts in this field see ahead for the 
next 10 years: 


@ More multiple dwellings — row houses, maisonettes, back- 
to-back homes joined by a common wall—for middle-income 
citizens. 


@ More courtyard living. To provide outdoor privacy with 
increasingly restricted space, the masonry wall will come 
into its own. 


@ Package-deal heating and cooling will displace the family 
furnace. 


@ Wiring will go underground. 


@ Offsite prefabrication of structural units will be a factor in 
restraining costs. Mass production and standardization will 
make the housing industry like the automotive industry. 


@ Area design will be as important as house design. 


@ Brick and wood will remain as favored building materials, 
for reasons of cost and versatility. 


Land is the determining factor in today’s most noticeable 
trend. More accurately, land use. 


Canadiags still favor the single bungalow on the private 
lot. But cost has shrunk lot sizes to the point where the origi- 
nal desire for privacy is defeated. Rows of “strawberry boxes” 
prevent developmentyof 1 hew living patterns. 


Groupings of multiple dwellings mean economy — more 
units on the same acteage. But better utilization of the indi- 
vidual lot within that/area can still provide privacy. 


This is where architects see the walled house developing. 
The whole site is enclosed by a wall and available space fully 
used, 


Prof. George A. Robb of the University of Toronto school of 
architecture, and head of George A. Robb & Associates, 
told FP: 

“Patio living, the swimming pool, are becoming a way of 
life. They’re the new status symbols. A masonry wall, too, 
has more status.” 


A courtyard house could go on a 4,000 sq. ft. area, have 
the same amenities and more privacy than today’s bungalow 
on a large separate lot. Any extra cost for a wall would be 
amortized by lesser land cost resulting from reduced cost of 
services and raw land through concentration. 


This type of development will grow outside the centre of 
cities and such areas will consist of dwellings planned for all 
types of family situations, including senior citizens. 


But strong controls will be needed and some form of in- 
tegrated design and town planning. 


Design is the second most important problem to be tackled, 
all authorities contacted by FP agreed. There’s plenty of room 
for improvement. 


Planning and layout of residences, the way they’re sited, is 
more important than technique or materials. 


In fact, most experts agreed that while new materials, new 
techniques will come, they’re much lower on the list of hous- 
ing needs at the moment than most people realize. 


Layout of streets is highly important. Long, straight streets 
are dead. Groupings of units, with cul de sacs, loop streets, 
sometimes with car lanes behind, off main arteries which 
carry bulk of traffic, are essential. 


“Design must start from initial planning of the layout of 
the land available,” FP was told. 


Contemporary design has the reputation of being stereo- 
typed and cold. What’s needed is warmth of design, award 
winner Ubby Dashkin, Lipson & Dashkin, Toronto, told FP. 

“Architects will be coming up with more and warmer 
design qualities — paneling, wallpaper, etc., inside. Outside, 
they’ll be using a more sculptural and three-dimensional form 
of window design. 

They’ll have to find materials that will compete with the 
solidity of the stone front which now gives people a greater 
sense of satisfaction and social status.” 

Guy Desbarats, member of the Canadian Housing Design 
Council, urges more research in the housing field. The Mont- 
real architect’s firm has designed projects ranging from single 
dwellings to Ville Marie Plaza in Montreal. 

“Use of new materials depends on research. They should 
be tried on more homes in more places and more people should 
be told about results.” 
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He wasn’t thinking in terms of a specific research project, 
he said. Rather, he was trying to stimulate and encourage 
adoption of an attitude on the part of all concerned with hous- 
ing. 

Radical new homes aren’t necessarily the builder’s respon- 
sibility, Prof. J. V. Poapst, school of business administration, 
University of Toronto, re authority on housing matters, 
told FP. 


Radical new homes present a big risk in a market which, 
in a year like 1960, is risky enough. 


Design of a group of really new homes might be under 
taken as a joint industry risk, he suggested, or by a group 
of large builders, perhaps as a small project of 10 homes. 


What about really new materials? 
They’ll come, but not yet. 


There’s a natural conservatism, not only among builders 
and mortgage lending agencies, but among the home buyers 
themselves. 


Sandwich paneis, for example, offer a possibility. They 
haven’t yet been really explored by the housing industry. 
Used on a large scale, they might be economical. 


But present building materials — wood and brick — are 
still cheapest and that’s why they’re used. 


Wood is a good insulator, attractive, can be cut and shaped, 
while bricks can be put together in any dimensions. The two 
materials offer great flexibility whereas panels might mean a 
loss of flexibility. Brick veneer is gaining rapidly in popu- 
larity. 

When a man is spending $15,000 or more, he doesh’t want 
to gamble on the untried. Even those who might, would go 
for the conventional when they worried about resale value. 


That’s why builders will go on introducing innovations 
gradually rather than wholesale. 


While building codes are restrictive; most people contacted 
by FP felt that builders and architects themselves haven’t ex- 
plored possibilities enough or pushed enough for changes to 
put any real blame on codes or inspectors. 


Housing has undergone tremendous changes, 
points out, although most people don’t realize it. 


For example, kitchens: Today’s kitchen has cupboards 
which look like furniture, finished in mahogany and walnut. 
Exhaust fans over the stove are common. Arborite, linoleum 
and vinyl asbestos tile in many colors make them more sani- 
tary, easier to clean. 


Bathrooms now have more design to warm them up — 
wallpaper, fancy vanities, etc. Paneling, wallpaper, attractive 
partitions have added to sales appeal, and decorating is stand-~ 
ard. More builders are throwing in aluminum storms and 
screens, poured cement basements, steel beams and pillars, 
larger windows, paved drives. 


Dashkin 


Houses today, says Dashkin, are much fresher - looking, 
with less clutter. 


“There are so many small differences which have im- 
proved houses,” he says. “The average person doesn’t notice 
many of them but they’re there. When I walk into a house, 
I can tell you the year it was built, let alone the period.” 


All the people FP talked to agreed that a new CMHC 
architectural competition for designs for a comprehensive resi- 
dential development of 70 acres of government-owned land 
in Ottawa could be a big incentive to better housing design 
in Canada. 

“Tf it’s built—or even if it’s just published,” says Dashkin, 
“it will point up the fact that all these different forms 
of multiples, etc., can be integrated into a pleasing, well-plan- 
ned community.” 


Another trend ahead: Development of larger and larger 
tracts of land by builders’ syndicates—literally satellite towns. 


A 300-home development is still big but won’t be for long. 
The smaller builder will still exist but the merchant builder 





Architects Robb (left), Desbarats and Dashkin. 


will compete by mass production and standardization of many 
structural units. 


The housing industry will get more like the automotive 
industry. Within limits, this may be a good thing. 


Developers have reached the limit on how much they can 
reduce the cost of a house and only large volume can achieve 
more cost-savings. 


Tomorrow’s builders will be organized on a still-larger 
scale and very business-like basis. Today’s 200-unit builder 
will be building 1,000 homes. 

Because of the trend to larger and larger subdivisions, 


competition will force builders to depend on architects and 
town planners more and more. This will be a good thing for 


‘everybody, 


Finally: We need a continuing examination of how people 
want to live. Social patterns are changing faster than housing 
construction methods or design. 
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CANADIAN BREWERIES. 
LIMITED 


BRUCE T. BENNETT 


Appointment of Bruce T. Bennett to the 
effice of Export Manager of Canadian 
Breweries Limited is announced by lan 
R. Dowie, President. 

For several years, Mr. Bennett has been 
@ssociated with Mr. E. P. Taylor in the 
capacity of Assistant in connection with 
his many interests. 

Mr, Bennett was formerly with the 
office of the Commonwealth of Australia 
and the 
sources Board in Washington. 

Mr, 
the co-ordination of world-wide export 
activities of Canadian Breweries interests 
from Canada, the United States and the 
United Kingdom. 


——————— 
ne un 
NEW BANK BRANCH 

The Bank of Montreal has 
opened a branch in Lloydminster, 
Sask. E. J. Buchanan is manager. 


WHY 


share a 
good thing? 


Get your OWN copy of The 
Financial Post. Take your own 
time to absorb the important 
news of the business world. 
File the items and articles that 
will help you in your work. You 
can do that, with your own 
copy of The Post. 
In Canada: $8 yearly; $14 for 2 years 
Elsewhere: $9 yearly; $16 for 2 years 


L THIS COUPON TODAY: 


The Financial Post, 
481 University Ave., Toronto 2 


Please enter my subscription for 
[J one year [] two years and 
start sending immediately. 


CO Send bill. [) Cheque enclosed 
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Some of Your 
Best Friends 


Music Pirates 


Radio and TV stations 
pay a royalty on every piece 
of copyrighted music they 
serve up to the public, live 
or recorded. Juke boxes 
play without paying. 

This is one of the issues 
up for review as compos- 
ers’ representatives apply 
in Ottawa for increased 
performance rates in 1961. 
Opponents argue they al- 
ready pay enough, complain 
that legal “pirates” can pick 
up their music and relay it 
to the public free of charge. 

By NORTON ANDERSON 


Ever switch on the tape re- 
corder when Belafonte sings, or 
the radio plays a favorite sym- 
phony? 


You’re a pirate. 


| 


|'law, however, unless you play 
the tape in a public place, 


That makes you a bootlegger. 

Tens of thousands of Cana- 
dians, it seems, are taping radio 
and hi-fi mysic at home. And 
when they do, they’re taking 
cash from the pockets of per- 
formers, composers and record 
companies. 


But storekeepers who hitch a 
loudspeaker to a radio set and 
let it blare at shoppers passing 
in the street are acting within 
the law. 

Two organizations are out to 
stop this sort of thing — to col- 
lect a royalty whenever a copy- 
righted piece of music is offered 
to the public. 





& Publishers 
Canada (CAPAC) and Broad- 
cast Music Inc. (BMI). 
Already they collect from TV 
|and radio (CBC will pay them 
$550,000 in 1961). 
pay are movie theatres, 
arets, cafes, ballroomis, 
halls, skating rinks, 


cab- 
dance 


Muzak Ince. clients pay a 
royalty for music broadcast in 
airports, buildings, railway ter- 
minals, 
dreds of other public spots. 

But thousands of places es- 
cape payment of fees to the 
composers, 
lishers because the equipment 
they use is called a gramophone 


VAILABLE 


FOR 


REAL ESTATE 


INVESTMENTS 


H. B. SUSSMAN ASSOC. #0. 


INCU LUG ta ODM aged s) 
99 AVENUE RD. WA. 5-3864 TORONTO 


ae Lee ae baie 
Dual-Purpose Blast Cleaning 


Canadian Foundry First 
to Adopt New Cost-Saver 


The revolutionary concept of c 


ombination core knock-out and 


blast cleaning —- now an accomplished fact at T. McAvity & 


Sons Ltd., St. John, New Bru 


nswick — has opened the door 


te new cost-cutting automation by combining two operations 


in one machine. A special Wh 
machine does both jobs in less 
either core knock-out or blast 


eelabrator airless blast cleaning 
time than is often required for 
cleaning where these essential 


foundry operations are performed separately. 


T. McAvity & Sons, Ltd. have reported a 50% reduction in 
direct labor for manual core knock-out and an 87% reduction 


in direct labor for blast clean 


ing, totaling 150 man-hours a 


week in this jobbing foundry. For details on how Wheelabrator 
engineers can help you solve your blast cleaning or dust col- 


lecting problems, call or write 


Wheelabrator Corp., Canadian 


Division, P. O. Box 490, Scarborough, Ontario. 
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" AIRLESS BLAS 


BRATOR 
T EQUIPMENT 


You won’t feel the arm of the} | : 
it legal in 1938 when a private 


| member’s bill received royal as- 


Others who} 


sporting | 
grounds, concerts and recitals. | 





restaurants and hun-| 
| executive vice-president, 


authors and pub- | 





— as defined by the Supreme 
Court of Canada. 

John V. Mills, of CAPAC, 
thinks it is “very unjust” that 
many businesses can entertain 
customers without payment to 
the owners of the music. 

For example, as long as a 
gramophone plays music on the 
premises of a business, no mat- 
ter how many speakers are 
hooked up to the player, there’s 
no payment due to the com-| 
poser’s group. 

Jukeboxes are exempted. 

The Seeburg phonograph in- 
fringes no copyright even though 
the player may be hidden in 
the basement and customers in- 
sert coins in the restaurant 
above to call for tunes. | 

Spreading music received by 
radio to all and sundry is allow- 
ed without payment of fees to 
the two organizations holding 
copyrights to Canadian music. | 

The federal government made 


sent. 

Legislation was designed to 
let the owner of a barber shop 
turn on the radio or record 
player for his customers to hear 
news, music and sporting events. 

But, says Mills, the exemp- 
tions allowed by law for radio 
receivers and gramophones have 
gone far beyond the original 
intent. 

He believes the whole concept 
of broadcasting music to the 
Canadian public needs study 
and adjustment. 

For there are other problems, 
of which music piracy is the 
most pressing. And it’s almost 





| impossible to police. 
They are Composers, Authors | 
Association of | 


John Gallagher, president, 
Hallmark Recordings Ltd., To- 
ronto, big producers of custom 


|}and proprietory pre-recorded 


tape, says there’s an extremely 
small sale for monaural pre- 
recorded tape. 

“This indicates the tremen- 
dous amount of home taping 
going on in Canada, because 
thousands of people are buying 
raw tape and are making their 
own monaural tape recordings,” 
he says. 

John H. Crossan, Muzak’s 
says 
his company fights piracy of 
Muzak programs used by client- 
companies by “water-marking” 
its offerings of music. 

“We have a certain amount of 
music injected into our daily 
programs for which we hold 
copyright. 

“If someone hooked into our 
system and took off eight hours 
of our program, Muzak would 
move in fast since we could 
prove, through the ‘water- 
marked’ portion of the program, 
that the pirate had lifted our 
material,” Crossan says. 

CAPAC is currently applying 
to the Copyright Appeal Board 
in Ottawa for an increase in 
fees, charges and royalties. 

Its position is strong; it holds 
copyrights and collects fees 
on behalf of a majority of com- 
posers, authors and publishers 
for most of the music you hear. 

If you broadcast music in 
Canada, there is no way of 
avoiding CAPAC and BMI. It’s 
mandatory to subscribe to both, 
unless you want to infringe 
copyright. 


BMI has not asked the appeal | 


board for increased fees in 1961. 

But CAPAC has revised its 
performance fees for so-called 
background music in supermar- 
kets, hotel lobbies, restaurants, 
and the like. 

CAPAC also proposes to ap- 
ply the performance fees to 
‘music piped into airports, post 
offices and railway stations. 

Officials of the Post Office and 
Transport Departments are pro- 
testing the proposed charges. 

Another contentious issue of 
the hearings is a CAPAC pro- 





posal to revise the fees for ex-} 
hibitions. 

The present formula requires 
fairs with attendance under} 
50,000 persons to pay fees equal 
to one-tenth of a cent for each 
fairgoer. Larger fairs pay on a 
graduated scale, according to 
attendance. 

The CAPAC 1961 schedule} 
calls for all exhibitions, trade| 
shows, motor shows, race meets 
and ice revues to pay one-fifth 
of a cent multiplied by atten-| 
dance. 

Principal protest comes from| 
Musical Protective Society of | 
Canada, made up of 25 associ- 
ations representing almost every 
public and private organization 
using music commercially. 

T. A. Evans, manager of the 
p 
line must be held or it will be-'| 
come “unprofitable for commer. 


rotective society, says the price | 


More Cash, More Expense 


Farm Forecast for ’61 


Farm cash income in 1961 
should be a little higher than in 
1960, federal-provincial agricul- 
tural economists forecast. 

But higher farm operating 
costs may offset the expected 
small gain, leaving net income 
at about the 1960 level. 

Conclusions of the look-ahead 
study -for 1961 by the Canadian 
Federation of Agriculture: 

@ Presefit high level of con- 
sumer spending will continue in 
1961. 

@ Cash income from field crops 
should be close to that of 1960. 
@ Lower prices for livestock 
will cut income from sale of 
cattle and calves, but higher in- 
come from other livestock and 
animal products likely will off- 
set the decline. 

The wheat carry-over on 
July/61 will likely be larger 
than a year earlier, the forecast- 
ers say. 

Exports of Durum wheat for 
1960-61 may reach 30 million 
bu., double the normal levels. 
There will be lower domestic 


cial and public enterprises to 
offer music to Canadians”. 
Evans says music broadcasters 
are not opposed to paying com- 
posers, authors and publishers 
for the product of their creation. 
But they are asking for a “fair 
deal and tariff clarification so 
that music users will know 
where they stand,” he says. 


disappearance of feed grains be- 
cause of a 7% drop in number 
of grain-consuming animals on 
farms. 

Feed grain exports will be 
low. But on the long term, there 
will be a market for more feed 
grains—warranting an increase 
of around one million acres in 
next decade. 

Careass grading of hogs 
should be 6% lower in first half 
1961 than same period in 1960, 
with prices holding until late in 
the year when they will drop 
due to larger supplies here and 
lower U.S. prices. 

Beef marketings in both Can- 
ada and U.S. will be larger than 
in 1960, expanding into 1962. 
Cattle prices will be moderately 
lower. 

There should be continued 
growth in sheep and lamb num- 
bers, with wool prices declining. 

Egg output in first quarter 
1961 will be lower than in 1960. 
Market for fowl will be stronger. 
Turkey production will rise be- 
cause of good 1960 prices. 

There will be a small increase 
in milk output, because of a ris- 
ing trend in production per cow. 
A 2% increase in fluid milk sales 
is expected. 

In other farm products, the 
economists see these trends. 
|> North American apple market 
| will be as good as 1960 but it 
will shrink overseas, 
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Throughout the world 


more people buy 


Seagram's V0. 


than any other brand of whisky 


exported from any country 


Day Sengram:s and be Swre 


PEASE KRALL ee, 


> There is a possibility of in-;from lower prices and larger| paints. 


> Potato consumption is on an| creasing honey exports. 


supplies. Long-term market}> Outlook for flue-cured tobacco 


And most music men think] uptrend although prices may|> Expanded sales of flaxseed and| possibilities depend on replace-|is good, not so bright for other 


clarification is needed badly. 


Most automatic dictating machine. Four 
buttons on the microphone control the whole 
dictating process—dictating, playback, correc- 


tion and marking letter 


does the whole job except for the talking. This 
simplicity lets you get a great deal more work 


done in less time, with les 


drop slightly. 


length. Your thumb 


s effort. 


THE SHORTEST DISTANCE 
BETWEEN IDEA AND ACTION... 


Dictaphone 


CORPORATION LIMITED 


Dictaphone, TIME-MASTER and Dictabelt are registered trademarks 
of Dictaphone Corporation. 


flaxseed products 


The sound you can see. Unlike recording 
media on which you can see nothing, the red 
Dictabelt records visibly. You see what you say, 
so you can always find your place. There’s NO 
threading or rewinding, no accidental erasure. 
And inexpensive, single-use Dictabelt provides 
unmistakable clarity, faster transcription. 


will resultiment by other products in! varieties. 


Easier for your secretary. At a glance the 
simple indication slip tells your secretary how 
many letters you've dictated and how long each 
one is. All the corrections are clearly and exactly 
marked. See for yourself how much time you 
and your secretary can save. Ask for a free 
demonstration tomorrow. 


sessee= FILL OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION e=eeeee4 


Dictaphone Corporation Limited, Dept. FP-1410 
204 Eglinton Ave. East, Toronto 12, Ontario 


Bese 
i) 


NAME 
ADDRESS 


I would like to try the all new Dictaphone TIME-MASTER dictating machine 
without obligation. 


I would like to have a copy of your free booklet “How Much Do You Know About 


Business Letter Writing ?”’, with its helpful hints to dictators and also a copy of your 
free booklet “Letter Perfect’’ for my secretary. 


CITY. PROV. 


Dictaphone Corporation Limited, 204 Eglinton Ave. East, Toronto 12. in U.S.A. write Dictaphone Corporation, 730 Third Ave., 
New York 17, New York. in England, Dictaphone Corporation Limited, 17-19 Stratford Place, London, W.1, 
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INDUSTRIALS 


1958 


onianie’ 


GR “ee Re suet a eae ee bo te ee jae 
High Low Close a High Low High Low High Low High Low 


$.42 §.24 §.38 

412 342 40) 

pid. ., 212 24 

on ‘Atlan. sve 9h 143 
ove ccsecee 


173 (19% 
Do. pref, 5% «cece 85 oli 
Admiral Corp. ....ees se gs 
Agnew ow. 17) (19) 
Do. pref. .... + 
Ales Yu. "Pipe: tie: 2.00 2.00 2.00 
— iy Refin. ... .75 


Do sh, pur. walrr. . 
Alberta Gas Trunk A 
Do, 61% pid. A 

Do warr. 
Alberta Nat. Gas .. 
Algoma Cent. V.T. oer es 
Do. com, 193 15) 173 
Do. 6% pref. 60 52) 55 
Do. warr. 6.10 3.50 4.15 
Aigoma Steel inew) . 40) 30 33% 
Do (old) .. caress me 
Algonquin Bldg. Cr. en 8) 
Do, 64% pf. :. 19 os x 
50 


Do. warr. 
Aluminium 333° mn ‘Su 
23 193 2i2 


Do. told) 
47 40 46) 


"153 


Alum. of Can, pf. .... 
Do. 2nd pf. (new) . 
Do. 2nd pf. (old) .. 

Amer. Cyanamid .... a se et 

Analogue Controls ... 9.12} 2.75 3.15 
Do. warr. 4.00 1.00 1.05 

Andian Nat. 8 64 8 

Anglo Can, O (Bran.) 28 28 28 

Andglo-Can, Pulp. .. 474 35 40 
Do pref 523 49 52 

Anglo-Can. Tel. 43% pf. 43 37 41 
Do. $2.90 pref. 52) 47) 50) 

Ang -Nfid. Dev 8 6 65 

Ang Scandinavian (n.} 7% 6% 
Do, fold) ° ee as 

a. Imperial A .. 271 

.B 30; 

95 

Arcan Corp. “% 

Argus ‘ 333 
Do. pref os 
Do. 2nd pref. 

Do. $2.50 pfd., 

Aro Equip. 

Asbestos Corp 

Ashdown Hardware A 
Do. B 

Ash Temple com wee 
Do ove 


Assoc. Artists inew) . ° 

Do. fold) 

Do. warr. ... 

Do. debentures _ 
Assoc T& TA 
Atlantic ee 

Do. pfd ° 
Atlas 
Atlas 
Auto 

Do. 


Do 
Auto 


Stee) .... 
Telefilm .. 
Elec. (new) . sees 


A ‘ . 
Fabric A ..coee Se F 
Do. B 3.80 2.50 3.40 
Avalon Tele, 7 67 7 


eeeeeeee 


. Can, Nat. ... 
. Montreal .....+0. 
Nova Scotia .... 
Provinciale 
. Toronto ... 
Barcelona 
Bates & Innes . 
Bathurst Pr. A 
Do. B 


Beaubran Corp. 
Beatty Bros. 
Beaver Lumber (new) 

Do. (old) 

Do. A 

Do. pref. . 
Beldine Cort. 103 
10) 
R . 
134 
2h 

61 

125 13) 


Do. pref. . 
Belcium Stores . 


Biltmore Hats ... 
Do. A pf . 
Bird 
Ble 
Do. 
Bivre 
Do. pi evece . 
Sousier’ Pap. Ord.” » 
Bowater N. A. 5% pfd. 
Do. 51% pfd. 
Bowaters Mer. Pap. pf. 
Bowes Co. Ltd. . 
— Bros. Drill. A 


B 
Brant Cord. A 


Brazilian Tr. 
Do. pref, 
Bridge’ & Tank 
Do. warr, 
Do, com. (new) 
Do com, (old) 
Bricht, T. G. . 
Na. 5% vf 
Brit. Am. Bk. Note . 
Brit. Amer, Oil 
B.C. Elestric 4% pfd. 
Do. 4ret pref, 
Do 5% pref. 
Do. 44% pref, 
Tn, 41° oref 
Do. 51% pref. 
B C Forest sseeee 
B.C. Packers A sees 
Do B . 
B C. Power com. 
B. C. Tel. ord. 
B Cc. Turf & C. 
Brockville Chem. .. 
Brooke Bond Can. ot 
Brown Co. . 
Do. Ist pref. 
Do. 2nd pref. - és e 
Bricks Mills A 1 7 7 
Do. B 


Building Prod, . 35 293 32) 
Bulloch’s Ltd. A .... 6 5 5 

Do. B ... $5.25 $4.25 4.90 
Burlington Steel (new) 18 144 $154 


Do. (old) os ae ee 
165 11 114 


Construction 51 51 
Bonnets Race .. 8 5) 67 
WAIT, seees 1.40 1.20 1.25 
naeen e. ee 
7 
47i 
51 


5.50 3.50 4.05 
$90 $74 475 
474 41 


"4 St 


steee 
seer 
seeer 
seeee 


Burns & Co. 
Do. A 
Do. B as . e2 
Burrard Dry Dock A 7 5isé 
Burrard Mtg. Inv. ... —) oa 
Do. warr, eee 23 2 2) 
Butterfly Hosiery ,... 2.50 2.10 2.50 


Caldwell Linen ...ees 
Do. Ist pref. 
Do 2nd pref. ....s. 

Caigary Pwr. (new) , 
Do. fold) com, 
Do. pfd. 

Campbell, Wyant .... 

Canada 

Canada Bread 
Do. pref B ‘ 

Can. Cement (new) . 
Do. (old) 

Do. pref ° 
Can. Cr C. Stome oes. 
C. & YQ. Sugar 
Can. Flooring 
Can. Foils 

Do. A 
Can 


* a 
16) 242 
93 102 


25 
102 


seeewee 


4.15 3.35 3.90 
52 483 48) 
22) 253 
243 26 
senene 
eeee 
Fors. com. .... 
A 


‘Do. 41% pref. secess 
Can. Nor. Pwr. 
Can. Packers A 


Can. Safeway Ist pfd. 
Do 2nd pref. ...... 
Do. 4.40% pref, 

Can. Steamships 
Do. pref. ....sccces 

Can Vinegars .....+0 

Can. West. Cord. A ,. 

Can. Wire Cable A .. 
Do. B (old) 

Do, B (new) 


Canadian 
AVeENA .sccccces 
. Aviation .secces 
. Bakeries ...scee 
. Bank Comm, ,. 
Breweries 
Do. pref, ..«-<s.05+ 
. Brit. Aum A. 
. A warr. 
. B warr. 
Bronze 


eeee 


$160 $160 $160 
22; 13° 19) 

8 4) (6) 
59% 463 59) 

3 44 


431} 
82 
2.25 
2.10 
184 
$85 
133 


eeeeeee 


. D $1. 
eo Chem. Co. Ltd. 
warr, eaeetee 
can. “Chemicals .. 
Cdn, Collieries .. 
Do. 5% pref. 
Cdn, Converts A .... 
Do. 


eeeee ee eeweres 


1.00 
40) 
24 


"133 14a. 


100 


$8.62) $1.50 1.70 


42) 
93 
483 
363 
$12) 
163 
9.00 
396 
398 


461 


$81 
14) 
55 


11% 
22 


39 
7 
164 

24 

142 

8 
94 
3h 
22 


24 
at19jat13 
61 


26 
330 37k 
22 «25 
9 11) 
18) 213 


368 
238 
49) 


243 

23 
83 

19 


212 40) 
+» 4157 2108) 


25 
2i 


1957 


63 .36 1.50 
354 


24 
9) 
21 
95 
82 
193 


‘i 


508 


211 


263 


- 413544107 
$234 


204 


43, 48) 41 


"7 2.10 3.50 1.95 


6 
21) 
40 
533 
44 
a 
393 
oe: 
31 32) 


71 
47 


363 


+64) 
rr 
25 
10 
13 


485 53 


20 
25 
48 
38 
‘5 
204 
“25 
14 
43) 
41 
273 
10) 
2 


“4 6.00 3.80 
22 


4 
394 
51h 
46 

103 
254 
“40 
20 

503 
43 


35 
123 $10 $12) 


12% 
43 


390 $90 $87 94 


38 9 


4102 48) 11) 
443) 
154 3.60 


44] 6.80 3.90 
41154495 119 


“62 
16 
278 


204 
10) 
7 


$3 
15 


393 


7 


173 
25 


45 
36 


5 

120 
"21 
123 


5 
'$ 


14) 14 $13 
~ 293 15) 


13; 


3 $14 $10) 


$182 tié 
4 29 25 


9% 
108 

63 
12 
422 
273 
14 
50 


6 

94 

6) 
12 
392 
$63 
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50 


ti2i ti0 
50 


41 


i6 
43 


90 1.10 


42) 
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> BaSSSeu': 8 


12) 
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37 
46 


. 
os 


1.75 .70 1.20 


147, 100 118 


264 


21) 


274 


693 
24 


523 45) 512 51% 
os . 210934 


8 
$18) 
51) 
54} 
504 


133 


341 


153 

104 
64 

3.50 


47 
62 


103 


20 
12) 
8 
98 


43 
133 
31 
49 
40 


17 


103 
92 


4 
80 
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8 
13) 
52 


19) 
2014 


iid 
11 


53 
1.40 


42 


104 
450 


6 
12) 
363 
53 
47 


ioz 


100 

6 

14 
13) 


“Bi 
92 


47, 54h 418 
68) 53h 63) 52) 


459 457 


47 
20 
10 
i7 
9 


16 
11j 
64) 
53 
314 


19 
10 
% 
= 


493 43 SO 45 
ae 4.10 340 2.55 3.00 1. 


191 
174 


43 
138 
11h 


17) 
53 


441 (38) (473 
90 .85 1.10 
$25 ti8 


14) 


91 

3 
45 

7 
363 
19) 
15 


" 


‘283 
53 
5 

163 


iia 


c 


26 

4 

20 
4101 
103 


221 
s 
18 

«78) 

395 


80 
105) 


5.50 3.70 


59 
7 


28) 
234 
274 
15) 
24) 
25 
$12) 
30 
372 
101 
218 


$54) 
263 


25 
124 
162 
144 
$17) 
21 
$103 
254 
19) 
80 
205 


37 
1013 
200 


70 


+» 4112 


97 
434 
134 
28 
94 


80 
394 
103 
28 
8 


115 3100... 


i5k 


‘im 


23 121 


1 
18) 


9 


623 
97 


6 
204 
15 
173 


12) 310 
128 421 


25 
85 
25 


503 


i 
9 


124 


155 155 160 150 


19) 
288 
663 
423 
42) 
174 


16 
6 
52 


‘9 
612 


$52 
403 


10 4.10 5.95 2.80 
8.70 3.45 4.00 3.25 


26 
395 
168 


243 
33 
4 
aii 
85 


4) 
5S 


20 27 
180 98 
134 15) 
i92 
33 


i8 
27 
839 
8 

3 3A 
3 44 


20 
95 
i3 


13 
28) 


“4a 


i9 
173 


16) 
31 


9 
9.50 4.55 6.50 4.00 125 3.90 
80.64 


i9 
213 
39 
501 
95) 


554 
52) 
51 


23) 


14) 
5 
40 
73 
6 
33 
14) 


12 
18 
29 
35 


‘3 


“11 3.30 1.50 


al4 
321 


+80 
29 


104 
$174 


14 
24) 
13 
69 
105 
a4 


104 
36 


14 
20) 


. 4108 
24) 


128 
26) 


20 “ $184 t15) t18 oe 


“4 


3 360 330 


4 


4 


34 


213 
il? 
143 
96 


4 


4 
20 
12 
54) 
97 
451) 


$10 
46) 
22 
36 
33) 
83 


i7 

222 
304 
40) 


232 


14) 
87) 
16) 
aii 
37 


97 


-. 4106 a 
. 4106 a 


92 
23 


‘ 10 
43 


1053 


7 
10 
58) 
38 


213 


8 
59 
aid) 
37 
33 

83) 
104 
103 


102 
20 


163 


122 | 


Cdn. Curtiss Wright 

Cdn Drawn Steel = 
Do. com ° 

Cdn. Dredge inew) ‘ 
Do. told) 

Cdn. Eagle Oil .... 

Cdn. Eagle Bearer .. 

ae Fairbanks ...... 


Do. A Ist pid. 
Do. A 2nd pref, . 
| Cdn Gas & Energy .. 
Cdn, Gen, Elec. .. 
Cdn. Gen. inv. 
Cdn. Gen. Secs. A new 
Do. B (new) 
Do, A (old) 
Do. B (old) 
Cdn. Hydrocarbons . 
Do. warr. 
Cdn. Ice A 
Do. com, 
Cdn. Ind. Gas Ltd, 
Cdn Ind: .. 
Do pid, 

Cdn. Ing. -Rand 
Do, inew) 
Odn, [nt I. Tr 
Do. pref. .. 
Cdn aa Pwr. 

Do. 


Cdn Kodiak 
Cdn Locomotive .... 
Cdn. Marconi ... 
Cdn Oil 
Do, pref. 8% 
Do, pref. 5% 
Do. 4% .. 
Do. warr. 1953 
| Do. warr, 1955 .. 
Cdn, Pacific 
Cdn, Petrofina pf. 
Cdn. Pwr. & Pr. sec, . 
Cdn, Propane ... 
Cdn. Salt Co, 
Cdn. Silk A 


(old) 





Cdn. ' Dtilities 5% pref. 
Do 41% pref. 

Cdn. Vickers 

Cdn, Wallpaper A 
Do. 


Cdn, Weat. Lumber .. 
Cdn, Westinghouse .. 
Canarama 

Do. pref. 

Do. warr. 
Cantexas . 
Capital Estates 
Carling Brew. bcos ° 

Do. vt. 


Do. B 
Celanese Corp. of Am. s 

Do. 41% A pide .. 

Do 7% 2nd pfds .. 
Celtic Knit 
Cent, Can. Invest. 

-Do. pref. 

Cent. Nor. Air. A 

Do, B_...-cc0e. 
Chart Trust 
Chatco Steel .... 

Do. pref. 5 eahee 
Chateau-Gai Wines 
Chrysler Corp. 
Cinzano A 

Do. pref. 51% 
oa Knit 


Do. 
Claude Neon A «.sses 
Do. B 


A 
Cockshutt Farm . 
B. J. Coghlin Ltd. . 
Cold Lake Pipe 
Coll, a 

Do, pref. 
Columbia Cell, ... 
Combined Enter. (new) 

Do. (old) ‘ 

Do. pref. ....- 
Conduits Nat, 
Confederation Life .. 

Do. offered .... 
Cons, Bakeries .. 
Cons. Div, Sec. A 

Do. pref. . 

Cons. 
Cons. Food 
Cons, 
Cons, 

Do. 
Cons. 

Do. 


aeee 


Cons, 


Consumers Glass .... 
Cont Can Co, $20 par 
Do. $10 par 
Copp Clark Pub. Co. . 
Corby’s voting 
Do. B non-vot. 
Coronation Mtg. (new) 
Do. fold) 
Cosmos Imp 
Craig Bit 
Do. fold) 


Do. (old) 
Crane Co. 
Creative Telefilms 
Credit Accept. ....... 
Credit Foncier 
Cres, Cream pref. .... 
Crestbrook Timber . 


Crown Cork 

Crown Trust (new) . 
Do. (old) 

Crown Zeller, Canada 
Do eecece 
Do. 


A 
Cr, Zellerbach Corp. . 
] 


Crush Inter. 
Do. Pas pid, A ... 


Dalfen'’s Ltd. ...ssees 
Dalex Co. pfd. . 

David & Frere A sees 
— Leather A oss. 


Coal pref. » 
Corset 


. fold) 

. pref, 

. Electrohome new 

Do. told) 

pur. warr. new 
pur, warr. (old) 
Enginecring 

. Fabrics ... 

. 2nd pref. 


Insurance ...4. 
. Magnesium ,... 
. OCileloth ...sees 
Scot. Inv. .. 
. pref, 
. Square .... + 
. Stl, & Coal ... 
. Dep, Rec. .. 
. Stores ... 
. Tar & Ch. 
. pref. $1 
. Textile . 
. pref, : 
Wooltens 
Donald Ropes B ... 
Donnell & Mudge (o. } 
Do. (new) 
Do. A 
Donohue Br. 
Do. (old) 
Dover Indust. ........ 
Do. _ pref. 
Dow Brewery 
Du vee of Can. sec. . 


pid. 
eu Fre. A ..esee 


(new) o. 


East Koot. Pr, esses 

Do. pref, ...ssesees 
©. Bak, 4% pid. ..sss 
East. Steel 


% pret ateabe 
Economic INV, osvesee 
Eddy Match ... 


ue Close be 


16 


l 


13 


t* * . 
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7 «6S Oh 
4 (+e 
4.75 3.10 4.15 
4152 06) 0157 
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37 «(33 
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37 
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15 
21 
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‘14 
74 
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16 
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7 
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7 6S 58 
2.95 1.90 2.80 
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25 

38) 

36 
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a s o 
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28 36) 
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133 15 
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= 1143 116 
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38 37} 


i9 
16; 
34 
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15 13) 15 
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134) 165 
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65 
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2% 

13 

16 
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6) 
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16 
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i6) 17; 
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5.00 4.50 4.65 
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83 


70 
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57 


iat 
53) 
183 


20) i7k 
534 38) 
19} 15; 
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32 5h 82 
Seppe 
1.85 1.30 1.90 1.25 4.25 
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143 23 14 27 


“4 


62 
90 a3 


243 
58 
24 


oe ar 


a 

33 

455 

93 95 
4) 
81 


22 
133 


253 
1 


28) 

10 
14) 

. #t15) ot62 8 
$19 «626 «617 ~=«(17) 
83 har 
425 «264 «11 
eae 
e13) .. 
153 20 
112 10) 
20 $20 
41% 412 
97 101) 
83 88 60 
13) 163 143 
225 $175 t17> 
6h 15 9 


37 482 29 
32 30) 22 
40 49 42) 
133 24 «181 
49 50 
13) 9% 
18 19 

9) 108 7 

124 132) 1174 


410 50 .19 
-» 416 all 


.. 41.05 «. 60 
i4g 16 92 
iok .. 

si. 
40 42 
19, 22 


73, 84 
6b 8 


17) 
394 
182 
234 
97 


15 
210 
16 
31a 
27) 
47 


4 
323 
4253 


135 
1.25 
15 


1.75 - 
138 


304 
224 
90 


ii 


10 8 67 + 2 
1153 1105 115 110 130 
160 3860686) «486) tC; 

+. 41.00 260 8.25 
4153 41511 13 
174 t15 “153 
40) 278 40) 41% 
31 #27 2 272 
72 #483) 56 #37 50 


7 
143 
31 
24 


1957 
ahh ligne tna 

1.35 1.50 
te ey 


1956 


1.40 ., 
9) 10% 103 
setters 

253 163 


293 22 


- aa - 


120) 135 1354 124 


8 
65 


8 
46 


14 
lq 


20 
25 


a 
-* 
- 


126 


8) 
68 


755 1100 
273 35 


28 
24 


ibs 
17 


125 


3 4.10 1.75 


4i 
334 


675 
30 
22) 
24 


. 2499 2141) 


" 


14 #641 21 
1.90 6.62) 3.00 
232 30 193 
130 165 160 
$92 107j 97) 
75 99 93 
8 7a 
3.05 34 
291 


$25 32 278 


173 15; 
ili ila 
135 11 
133 92 
ig its io 
80 170 115 
“6 ios ‘6 


9 
isa 


31 
83 
253 
180 
108 
100 
12 
351 


102 
420 


496 
11) 
260 


123 


1.00 1.90 1.20 1.15 
30 


188 


253 
100i 


53 
“4a 
14 
13 


4 
138 
14 «17% 
133, 112 
734 «$34 
aT, 45) 


23) 20 


103 
+m 


23 
“Ba i037 
te ede 
1.40 5.25 3.75 
75 1.75 1.00 
$29 49 «424 
45 56 
$18 28 
133 24 
4220 227 


402 69 
15 


155 


* 


223 392 28 

425 425 425 
95 97 88 
243 17 
103 8 
144 
“Bl 
21 


193 
36 
133 
7 
17 
+7 
17 
10 
18 
221 
953 103) 
51 7 39 
14 «#6173 «(143 
196 225 225 
88 212 12% 
26 «36 «(29 
19 31 25 
40 523 t44 
a 110 100 
163 243 173 
a24—ti. as 
441i 32 
18) 10) 

24 «6419 
9 7 

116 140 137 
-50 2.25 
$12. «15h 


60 1.60 


2 


ll 


2 
96) 


13) 


s 
10 


30 

17 

80 
oP] 


a 
16) 


70 
64 


36 
292 


95 
9 


6 
97 


84 «670 


9 9 
8 4 
426 426 
7a ibm i5 
$12 198 °15 
303 40 34 
25 


155 


1053 
43 
172 


28) 
38 
31) 
53 
92 
203 
43 
131 
25 


94 
146 


154 


423} 2) 2.00 
-60 


31h 4261 az 241 354 


31) 
304 
1 


00 
104 


a 
73 
i2 
4) 
92 
70 


553 70 75 G64) 83 
99 1094 100) = = he 1084 


164 
4 


47 
+ 
53 

144 

65 

55 


i 


4 


2 
4 
-60 
35 
58 
55 
1 

5 


15 
123 
12) 
‘9 

all) 

490 

82 


105i 


474 834 49 
0 a ae mae 4.00 2.15 3.15 1.50 4.45 2.30 4.50 3.25 


93 
21) 


7 
1403 


-75 2.75 1.50 
15 


30 
a" 
254 


25 

24) 

95 
9 


7 3.40 3.60 ~- 
62 








a", 


nigh That Cow tlgh Low High Low 


1.05 1.05 1.05 
22 1% 22 


Life 
Enamel & Heat, ..... 
a 


B 
Equitable ‘Life. 
oe! Floor & Wood A 


Excelsior Refiners 


55 53 
6} 65 a 
$3.00 1.00 1, 


228 

194 
348 

50 


17% «172 
15 (17 


Famous Players ..... 
Fanny Farmer 
Federal Fire ......++: 
Federal Gre) A «sss. 
Do, pref, $1.40 ..... 
Feralco Indust. 
Fibre Prod, 
Do, pref 
Finlayson Ent. A .... 
Do. B 


Fleet Mfg. 

Fleetwood Corp. 

Ford Motor Co. 

Ford Motor Co, (Can.) 

For. Pr. Secs. (new) . 
Do. (old) 

Foundation (new) 
Do, (old) 

Fraser Cos. ... 

Freiman 


124 
88) 
173) 
4 


$32. $35 
88, 98) 
138 15) 


Fruehauf Trailer .... 6. 3 3.40 3.50 


38 
104 
108 


Gatineau Pwr, . . 
Do. 5% pref. . 
Do. 51% pref. ...... 

General Bakeries .... 

Gen, Development ... 

General Discounts .,. 

General Dynamics ... 

General Electric .. 

General Motors 
Do. (old) 

General Prod, A ..... 
Do. B 

Gen. Steel Wares .... 
Do, pref. 

Globe Env. A ... 

Goodyear Tire 
Do. pref. 

Gordon & Belyea A .. 

Gordon Mackay A . 
Do. B 


Grafton A 

Grand & Toy .... 

Gt. es Paper ..... 
Gt Lakes Pwr. 


Do warr, Ser. B ‘ss 
orn — Coal A. 


Greening Wire ... 
Greyhound Lines . 
Growers Wine A . 
Guaranty Trust .. 
Gulf Oil 
Gurney Prod, Ltd. 
ref. 
Gypsum, Lime (old) . 
Do, (new) 


Hahn Brass (new) ... 
Do, 
Do, A 
Do. Ist pref. 
Do. 2nd pref. 
Ham, Cotton Co, 
Do. pref. 5% 
Handy Andy Co. 
Do. warr, .... 
Hardee Farms ... 
Do. A pref. .. 
Harding Carpet ... 
Hartz, J. F. A 
Hayes Steel , 
D. Th BOOS bv ccascce ee 
Hend. Paper (new) .. 
Do, pref. (new) .... 
Do, (old) 
Do. pref. 
Hillcrest Coll, 
Hinde & pane Ltd. . 
= Mfg. A 
Do. 


- 75 102 


5.25 2.45 4.50 
55. 48 48) 
8 5}. C8 
50 2.60 3.50 

17) 14 «183 

Do, fold) . oe ‘o 
Do. 1st pref. ae “ én 
Do, 2nd pref. . : “a be 

Horne & Pitfield .... 5.00 3.00 3.30 

Horner, F. W. A ..... 2 20) 21) 

Hotel de la Salle ..... es 

H Smith Paper ..... 

Do. pref. ....rccces 
"Do. A, Felt... 


36 
401 
t9 
21 
t11 
253 
65 


¢ PD 
Hydro-Electric erecece 


Imperial Bank 
Do, warr. 
Imp, Flo-glaze .. 
Do. pfd. . 
Imp. Invest. A (new) 
Do, 
Do. 6 
Do. Cane 
Do $1.40 ser, pf. 
Imp, Life . 
Imperial Oil ...... 
Imperial Tobacco ...+ 
Do. pref. 6% «.se0 
Do, pref. 4 % .. 
imp. — eee 


sae eee: (new) 
Do. warr, 
. fold) 
. pref. 4%4% 
. pref. 5% $100 p. 
. 5% p. $1.50 pp. 
5% p. $40 par . 
. 442% pid, a! Pp. 
. 442% pid, $50 p 
Do. 542% pref. 
Ingersoll M. & T. ... 
Inglis Co., John .... 
Ingram & Bell ....... 
pfd 
Inland Cement pid.” 
Inland Chem. Can, 
Inland Nat, Gas ..... 


12 12) 
144 15 
2.30 1.00 1.10 
6.3713.60 4,20 


13] 163 
90 1.00 
Inter- City Bak. 
Interior Brew. B .... 
Inter. Bronze .... 
Do. pref. 
Int, Metal. 


4.00 2.80 3.50 
1lj 13 
23 21 22 


seen 


268 468 
462 584 
49144100) 


Int, Mill, pref. ... 
Int. Nickel (new 
Do,_ (old) 1 
D6. pref: - 
Do. $5 pfd. 
Int, Paints A 
Do, pref, ....ccsces 
Int. Paper (old) ..... 4130 
Do, (new)... ~ 31 
Do. warr. ... 4304 
Do. pref. 4% 183) 
Int. Pete. 443) 

Int. Power 
Int, Util, 
Do pref. 
Do. pref, 
ine ate Royal A 


9 

18 
a94 

302 
230) 
183) 
443) 


19 

18 
483 

292 
430) 
$834 
432 


seenene 
se eeeeee 


$104 
20 


362 3i 35 
43 393 42 
‘92 5a 52 
4.05 4.01 a 01 
1.25 .25 .40 
62 “51% ‘602 


teteorev, Bidgs. 
Do. warr, A (old) .. 
Do. warr. B '55 .. 
Do. warr. ‘59 
Interprov, Pipe 
Interprov. Steel 45.5043.85 25.00 
Interprov. Stl. & Pipe 3.95. 2.45 2.70 
Interprov. Utilities ... 
Invest. Foundation .,. 
Do. pref. 7 
Invest. Syndicate .... 


40 
51 
43 
38 
143 


37 
50 
32 
23 
ll 


Do. 
Iroquois Glass pf. .... 
Isotope Products Ltd. 


35 26 = 302 


104 103 104 
1 43 «6 
2.75 2.05 2.65 


Jam, Pub. Ser, (new) 
Do, (old) .... 
Do, pref, ...+ssees- 

Jefferson ae eteese 

Jockey Club . 

Do. warr. ... 
Do, 51% pref 
Do. 6% pref. . 

Johns-Manville 

Johnston Term vee. 

Journal Pub 
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La Comp. Fon. sseseee 


* 1.10.67 
* 4130$4114 41308 
2.80 1.80 1.80 


Do. pref. ....... 
Lakeland Nat. Gas 
Do, units ....... 
Do, 6% deb. ....++. 
Lambert, Alf, A seoss 
Do. 


Laura Secord (oid) es 
Do, (new) 

Laurentide Aerccpt, “A 
Do. pref, “(old) ceece 
Do. warrants .. 
De. pref. . ... 

Lawson, Jones A .... 
Do. B 

Legare Co. pref. ..... 

Levy Ind. pf. A ssoee 


ref. 
Loblaw One. Ltd. A’. ee 
Do, A warr. .. 
Do. B 


Loblaw Groc, ° 
Do. 2nd pfd. ...se+» 
Do, Ist pfd. A we.see 
Do, Ist pfd. B ... 
Loblaw Inc. (old) 
Do, (new) 
Locana Min. 
Lochaber Oil Corp, .. 
M, Loeb... 
Loew’s Theatre .. 
Lond. Cdn. Inv, ..... 
London Hosiery ..... 
Do. A 


Lower St. Law. 
Lowney’s 


MacKinnon Steel (new) 


Do, (old) 
Do. pref. 
Maclaren Pr. 

Do. B 

Do. 
Macleod’s 6% 
MacMillan & Blo. A . 

Do. B 

Do. dep. rec. B .... 


A (new) 


MacMillan, Blo, & P.R. 


Mages Sp. Goods ..... 
Magnum Fund ....... 
Maher Shoes .. 
Mailman Corp. 

Do, 5% pf. 

Do. cum. conv, pf, . 
Manitoba & Sask, A . 

Do. B 


Manitoba Sugar pref. 
M. L. Gardens 
Maple Leaf M. 

Do. 5% pref. ...... 
Maritime Tel, & Tel. 
Massey-Ferguson .. 

Do. 43% pfd. ...... 

Do, 51% pfd. 
Maxwell (new) ... 
Maule Indust, ... 
McBrine pref, 
McCabe Grain 

Do. A 

BO, BP. 8 eeckcses 
McMahon, W. G. 


| Melchers . .,.... 


Do, pref. . 
Mercury-Chip. 
Mersey Paper .. 
Mex. Lt. & Pwr, 
Do. pref. 
Mex. Tramways .. 
Mica of Canada ...... 
Mid-Pacific Grain .,. 
WIG WORE... cccessvces 
Do. warr. 
Milton Brick 


Minn. & Ont. Pap, new 322 


fold) 
eS } 
Robt. A wee 


Do, 
Mitchell, 
Mitchell, 

Do 

Do. ‘ 
Mod. Contain, 

Do. A 
Molson's Brew. A new 

Do. B new 

Do, 

Do, B (old) 

Do. pref. 
Molybdenum Crp 

Do. warr. 
Monarch Inv. ... 
Monarch Knit. ... 

Do. 44% pref, 
Monarch L. (new) ... 

Do, fold) 100% 
Montreal Loco. 

Mtl. Refrig. & S. . 
Mtl. ae. A 


Do. 
Montreal Trust 
Moore Corp. 
Do. 


- 41846818483 1048 


Morgan, H. ... 

Do. 42% pid, ...s0 
Morrison Brass ...... 
Mt. Royal Dairies .... 
Mt. Royal Rice .. 
Mussens Can. 


Nat. Drug com, 
Do. pref. ... 

Nat. Grocers ... 
Do, pref, ee 

Nat. Hosiery A 
Do. 


Nat. Steel Car ...eee. 

National Tr. 

Neon Prod, Sain 

Neon Prod, W. C. 

Nfld. Lt. & Pwr. .... 

Niag. W. Weav a 
Do, B. 


Do. (old) . 
North Star Oil . 
Do $2.50 pref. 
Do, warr. 1953 
Do. warr, 56 series 
Do. A 
Do warr. ‘57 series 
Nor, Cdn, Mtge. 
Nor Ont, Nat. Gas .. 
Nor, Que. Power .... 
Do. pref. 
Nor Telephone 
Do. Sh, Pur. warr. 
Northland Util. (new) 
Do, (old) 
Northwest Ind, 
Do. (old) ... 
Northwest Util, " pref. 
Nova Scotia Lt. & Pwr, 


(new) 


Oakville Wood Spec, . 
Ocean Cement , 
Office Specialty Mfg. 
Ogilvie Flour 
Do, pref. 
Okanagan Helicop. .. 
Okanagan Tel. 1 
Ont, Beauty Supplies. 
Do. pref, 
Ont, Loan (new) 
Ont. Steel 
Do, pref. . i 
Oshawa Whole. A cee 
Overland Exp,’ «s.ses 


oeeeee 


Pac, Atlan, Cdn, In. , 
Pac. Coast Terms, 
Pacific Coyle 
Pac. Gas Trans. 
Page-Hersey (new) - ee 
Do. (old) 
Paton Mfg. ... 
Do, pref. 
Paul Ser Stores ..... 


Pembina Pipeline (new) 


Do, (old) 

Do 5% pref 
Penmans (new) ....-+ 

Do, (old) 

Do pref. .... 
People’s Cr, Jr. 

Do. pref, > 
Photo Eng. (new) 

Do, (old) 


| Pittsburg Plate Glass . 


Powell River (new) 

Do, fold) 

Power Corp. 

Do. 2nd pref, . 

Do. 4i% ist pf, .... 
Prairie Pipe Mfg. ... 
Premier Stee) ....++«+ 
Premier Trust 
Premium Iron Ores .. 


. 14.63 13.00 14.00 


; $118 $100 


1958 


— 


Sig 328 
8 il 
6 


ie 


345 395 
188 193 
q 12 


ia 24 253 eo 
si 34 

ot 5a 7 108 
8 6 pa 


ee 


125 
3.25 


085 
141 
124 
334 

349 

$22) 
28) 


tié 


- 


114 128 120 125 
2.45 3.70 2.70 3.40 

4 -. 4113 
793 «85 
10) 11 ? 
12) 123 12) 16 
32h. «swe 


339 240 340 $30 
naa ae i 
228 25 19 20 
i2a iss id) 138 


ia, i2 3 
18 15 154 
33 27h 28) 


~ 4 a 


or 


0282 224 
16 «134 
12) 


226) 
16 
12) 


° -. &75 
a19jat18 19 
$2145 18 $21 
$24 320) 25 


$222 $19) 
5 323 
ii 
254 
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Trade Sees Cut 


In Butter Price 


Butter price likely will take a 
drop sometime in 1961. 

Dairying interests look for a cut 
of about 10c lb. 

Consumer ~- preferences have 
been running so steadily against 
butter that only a major price 
change can reverse the trend, 
most processors say. 

The federal price support for 
butter is now 64c Ib., the federal 
stockpile is 131 million lb. 

Consumption has declined about 
1% since 1958, while margarine 
use has climbed by roughly the 
same percentage, or a little better, 

A new promotion campaign has 
been launched by producers, pro- 
cessors and the government 
pl through a Butter Advisory Com- 


McMs RL ji mittee. 


a * “a Its first job is to battle “ad- 
McVit G 285 a verse propaganda against butter” 


Memsog .. 42 | and promote its taste and nutri- 
Mensilvo . 3 ‘ 
MercuryG . 5 | tional values, 


Mexicana “ But committee members, rep- 
Mid Camp @ .. | resenting a broad section of the 


Bid Chig ° trade, admit that a price cut is 
Mile 18 52 | needed to add force to the drive. 
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Banks 


§ chartered banks are put- 
ting their new export credit ma- 
chinery into operation along 
lines that had been expected 
(FP, Dec. 3). 

The banks have taken on the 
charter of the Export Finance 
‘Corp. of Canada Ltd., and cap- 


italized it initially at $10 mil- 


lion, 
Between them, the nine banks 


MADE IN CANADA 


ADE -IN-CANADA _ item: 

may save you money. Here 
is this week’s checklist of prod- 
ucts, lines and models now being 
produced in Canada: 


Pulp & Paper Mills Accessories 
Ltd., Montreal: Roll headers, used 
extensively throughout the pulp and 
Paper industry, previously import- 
ed from the U.S. Now made here 
under exclusive license from Valley 
Iron Works Corp., Appleton, Wis. 

Glosta Manufacturing Co., Port 
Hope, Ont: A new high-speed 
blender and mixer capable of 
blending 20-gal. mix in less than a 
minute. Made of stainless steel in 
five to 150-gal. capacities. Smaller 
models also in aluminum. 


Bourns (Canada) Ltd., Toronto: | 


Leadscrew actuated potentiometers 
used for matching, balancing and 
adjusting circuit variables in com- 
puters, telemetering and _ similar 
equipment. Made under license 
from U.S. parent, Bourns Inc., 
Riverside, Calif. 

Canadian Westinghouse Co., Ham- 
fiton: Commercial laundry equip- 
ment, formerly imported from the 
U.S., is now produced in company’s 
Hamilton plant. 

Brantford Moulded Plastics Ltd., 
Brantford: Inexpensive dispenser 
spout for drip-free pouring of 
liquids from any large can. Spout 
seals itself into can and has air- 
tight cap. 

Chubb Safe Co., Toronto: Fire- 
resisting data processing card con- 
tainer, designed to hold 70,000 73%- 
in.-by-3%-in. cards in 20 easily re- 
movable trays. 

Dominion Bridge Co., Montreal: 
Company has acquired exclusive 
Canadian rights to manufacture and 
install Kopparfars stainless steel 
lining for digesters, widely used in 
sulphate and sulphite pulp mills in 
Sweden. 


Statement of Condition, 


ASSETS 


Now Operating 
rt Credit Service 


have subscribed to two million 
of the 10 million $5 par shares 
authorized.. This will enable 
them to handie $110 million 
worth of export credit. 


Officially, the corporation 
won’t be running for about an- 
other month. However, the 
banks are already providing 
similar service. 


The banks will handle capital 
goods credit deals approved by 
the government’s Export Credits 
Insurance Corp. These will cov- 
er periods of up to five years. 


The federal government, un- 
der section 21A of the Export 
Credit Insurance Act, will be 
able to offer long-term credit on 
major exports. 


Key question, though, is 
whether or not interest rates 
will be competitive with those 
offered by other countries to 
their exporters. 


Present bank thinking, FP 
understands, is to charge about 
6% on the loans, dropping to 


5% on shorter prospects. 


They say this rate should be 
fully competitive. 


The cost to exporters, how- 
ever, will also include cost of 
their insurance—which averages 
about 1%, but is considerably 
higher on long-term capital 
goods. 


The banks say they will keep 
an eye out for cheap money. If 
the price of money becomes very 
low, one of the planners ex- 
plained, it is quite likely the 
banks would “pack away” per- 
haps $30 million which would 
be available for short term fin- 
ancing. 


Will Canadian exporters now 
be free of recourse, or will they 
still be liable if their customers 
don’t pay their debts? 


Unhappily for the exporters, 
the answer is no. Present re- 
course liability will remain in 
force. The bankers say that un- 
der the export credit insurance 
regulations, this cannot be alter- 


© 
THE CHASE 
MANHATTAN 


BANK 


Cash and Due from Banks . . . . 
U. S. Government Obligations . . 
State, Municipal and Other Securities 


Mortgages . . 


LOGGs 4.-< a8 


Less: Reserve for Loans o. Waa ha 


Banking Premises and 
Investment in Realty Affiliates 


Customers’ Acceptance Liability 


Other Assets . 


LIABILITIES 


Deposits . . . 


Foreign Funds Borrowed 
Reserve for Taxes . . . . 
Acceptances Outstanding . 


Other Liabilities 


Reserve for Contingencies. © ee), 


Capital Funds: 
Capital Stock . 


$167,879,250 


(13,430,340 Shares—$12.50 Par) 


Surplus.°. . 


Undivided Profits © . * 


400,000,000 
121,060,921 


HEAD OFFICE: New York 15 
Member Federal Deposit Insurance Corporation 
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Move to Serve Vancouver 


With B.C.’s Own Crude Oil 


VANCOUVER — Eight com 
panies are now involved in th 
move to carve out a share of the 
$75 million metropolitan Van- 
couver market for B.C. crude 
(FP, Dec, 10/60). 

The market is now served ex- 
clusively by Alberta crude, car- 
ried to the west coast by the 
Trans Mountain oi] pipeline, 

The B, C. government has in- 
vited a number of pipeline com- 
panies to submit by Jan. 15 
progosals for a,pipeline to move 
the northern B. C. crude to 
southern markets. - 

Four major companies with 
refineries in Greater Vancouver 
will handle the B. C. crude 
when it reaches Vancouver from 
the north. 


At least four companies have 
been invited to submit pipeline 
proposals: Westcoast Transmis- 
sion, which built the big-inch 
gas pipeline from the north to 
Vancouver and the U, S, border; 
Trans Mountain; Trans-Prairie 
Pipelines, which is now cor 
pleting the little-inch crude oil 
gathering system among the 
B. C, oil fields; and Peace River 
Oil Pipe Line, an association of 
major producers who had the 
franchise to build the latter 
gathering system but gave it up. 

The Greater Vancouver re- 
fineries which will process the 
crude are those of Imperial Oil, 
British American Oil, Shell Oil 
of Canada and Standard Oil of 
B. C. 

The new plans follow two 
talks between B,C, Premier 
W. A. C. Bennett and W. O. 
Twaits, president of Imperial; 
E. D. Loughney, president of 
British American; W, M, V. Ash, 
president of Shell; and Ralph 
Baker, president of Standard. 

The new pipeline will be 


ed, It is up to Ottawa to make | 


any change. 

“But we do feel that the ob- 
stacle of recourse is more ap- 
parent than real,” say the bank- 
ers. “It shouldn’t trouble any 
established and reputable ex- 
porter.” 


December 31, 1960 


$2,079,690,930 
1,779,252,940 
427,961,299 
222,810,232 
4,449,052,456 
113,016,107 


72,701,561 
266,667,058 
75,318,803 
$9,260,439,172 


$8,143,349,599 
4,759,834 
52,387,128 
277,719,938 
82,389,484 
10,893,018 


688,940,171 
$9,260,439,172 


Of the above assets $566,923,691 are pledged to secure public deposits and for other 
purposes, and trust and certain other deposits are preferred as provided by law. 
Securities with a book value of $53,468,048 are loaned to customers against collateral. 
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Chairman Board of Directors 
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President and Chairman Executive Committee, 


Board of Directors 


LAWRENCE C. MARSHALL 
Vice Chairman Board of Directors 
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either a direct line some 500 or 
more miles long from Taylor, 
near Fort St, John in the Peace 
River district, to Vancouver, cr 
2 200 to 350 mile line from 
Taylor which would join with 
Trans Mountain at some point 
in the B. C. interior, 


ad eee 
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The latter is probable and}! 


this suggests an investment of 
$50 million to $70 million, in 
the 12 to 16-in, diameter range. 


The pipeline would also likely 


touch off a $100 million pro-| 


gram of development drilling, 
that is, the drilling of many ad- 
ditional wells on proven acreage 
to feed the line. Without mar- 


ket, there has been no point in|. 


drilling them, 

Here are the stakes: The 
metropolitan Vancouver market 
now consumes about. 70,000 
barrels of crude a day, which 
represents probably $50 million 
of crude to producers at the 
wellhead per year, Delivered at 
Vancouver, that volume repre- 
sents about $75 million worth 
of business, 

Just what share of this the 
B. C, premier envisions for the 
west coast province’s crude is 
uncertain, 

B, C. has rapidly but quietly 
been building up its oil reserves 
in the northeast corner of the 
province. Proven and probable 
oil reserves are now in the 
region of 120 million bbls. and 
secondary recovery likely would 
bump this to 200 million bbls. 

What’s more the annual drill- 
ing program, now under way in 
the north, is almost certain to 
increase these figures. Twenty- 
seven companies with produc- 
ing wells have been authorized 
to date to tie into Trans Prairie’s 
gathering system. 

A daily production of 50,000 
bbls. would be necessary to jus- 
tify construction of an all B.C. 
pipeline, petroleum officials 
claim, It may take some months 
to boost potential B, C, output 
to this figure, 


Champion’s 
‘Assets Rise 


MONTREAL (Staff)—Cham. 
pion Mutual Fund of Canada 
Ltd. total net assets increased 
11.6% to $915,102 at Oct. 31/60, 
from $820,082 at July 29/60. 

Net asset value per share de- 
clined 0.6% to $5.14 from $5.17. 


Net sales of 18,756 shares in- 


| creased outstanding capitaliza- 


tion to 178,134 shares. 
Here are portfolio changes for 
the quarter: 


Amount 
Held Since 
Oct. 31 July 29 
1960 1960 


8 $ 
nil —25,000 


Change 


Bonds: 
1.A.C. 6%/60 ose 
Shaw. W. & P. 51/p%/72 
B.C, Elec. 6%/94 .. 
Westcoast 512%/88 ..... 
Preferred: 
Mossey-Ferguson 542% 
Tennessee Gos Trans. 4.72% 
Algoma Central 6% 
Common: 
Ind. Accept. 
Bank of Montreal 


Bell Telephone 
Calgary Power 
Florida P & L, 
Union Gas Co. 
Interprov. Pipe .. 
Royal Dutch Pete 
B.A. Oil 


MacMillan, B. & PR. ..ee 
International Nickel 
Aluminium ....+..-ss0eeee 
Cdn. Brit. Alum. ws. sees 
Steel Co. of Con. ...ceee 
Dom. Tor & Chem. 

Algoma Steel 


Cancer Drug Hope 


Stirs Investors 


The medical world is eagerly 
awaiting the official “cancer 
drug” report of Charles E. Frosst 
& Co. 


First summary of clinical find- 
ings will be presented to a Royal 
Coliege of Physicians and Sur- 
geons of Canada meeting in Ot- 
tawa Jan. 19. 

The Montreal company has 
been working quietly in the can- 
cer field for seven years. 

Now there are reports in trade 
circles that the company has de- 
veloped an anti-tumor compound 
that has shown results in certain 
kinds of cancer therapy. 


Frosst Class A stock shot up 
from $15% to $234 a share under 
heavy volume last week; but it 
has settled back to $19% at mid- 
week. 


40-Bond Yield 


Average Same 


Average yield on 40 bonds, as 
compiled by McLeod, Young, 
Weir & Co., was 5.68% at Dec. 
31/60, unchanged from Dec. 1/60. 
At Dec. 31/59 it was 6.23%. 


Average yields rose 0.08% on 
the provincial group, 0.02% on 
the municipals, declined 0.09% 
on the public utilities and 0.01% 
on the industrials. 


Here is the yield, by groups: 
. . < 


10 Provincials : 
10 Municipals .... 
10 Public Utilities . 
10 Industrials 
40 Bond yield av. 
Average Maturity: 
Yeors 
Months .....es0 
Canada, 414%, 
Sept. 1/72 
Canada, 414%, 
Sept. 1/83 


5.35 5.13 §.70 
5.48 5.17 5.70 


E. S$. KAUFMAN A. A. LUCKING 

J. F. Holbrook, General Manager, CRYOVAC Division, W. R. Grace & Co. of 
Canada Ltd., has announced the following sales appointments, to be effective 
immediately: 

E. $. Kaufman has been promoted from District Sales Manager, Eastern Can- 
ada, to Canadian Sales Manager with headquarters in Port Credit, Ont., succeeding 
W. $. Hardin who assumes responsibilities as Sales Manager of Cryovac’s Eastern 
Division in Simpsonville, S.C, Kaufman joined the Cryovac organization as dis- 
tributor in Western Canada and hos since served as District Sales Manager in 


Western and Eastern Canada. : 7 : 
A. A. Lucking has been appointed Manager, Marketing Services, Port Credit, 


Cdn. Fairbanks-Morse Sales 
Now $40 Million Annually 


quired Howe Scale Co., Rutland, 
dian Fairbanks- Morse Co.,| Vt., (FP, Nov. 5), Rudel Ma-| 
Montreal, is indicated at about|chinery Co., Montreal, (FP,| 
$40 million annually, following | Sept. 10) and two other Cana-| 
acquisition of three Canadian| dian companies. 

and two U. S. companies in the} Company paid $10 million for 


Total sales volume of Cone-| 


FOR ae 


a 


A. C. MEYER R. H. CHURCHMAN 


from the post of District Sales Manager, Western Canada. Lucking will be 
responsible for advertising, sales promotion, market research, along with technical 
sales development and equipment service activities in Canada. oS 

A. C. Meyer has been appointed to the newly created position of District 
Sales Manager for Canada with headquarters in Toronto, Prior to this appointment, 
he was Sales Supervisor for Western Ontario at Kitchener, 

R. H. Churchman has been named Sales Supervisor for Western Ontario, 
succeeding Mr. Meyer. Churchman, who has previously been a sales repre- 
sentative with the Central District in Toronto, will locate in Kitchener, Ontario. 


Prices Going Up or Down? 


Buyers Call It Both Ways 


Production and prices to rise,| @ Looking at prices, 36% see 
drop or hold steady in 1961? | slight increases, 41% forecast 
Opinion is split fairly evenly | Stability and 23% say competi- 


among purchasing agents con-| tive pressure will force slight 


tacted in the monthly business | 2° PS. 





past year. 


These acquisitions have given | 


company more than $20 million 
a year of new sales. 

It had annual sales of $35 
million in 1959, but liquidation 
of unprofitable sales last year 
reduced this by about $15 mil- 
lion. 

Latest acquisition is Johnston 
Pump Co., Pasadena, Calif., 
formerly a division of Youngs- 


town Sheet & Tube Co. (John-| 


ithe five acquisitions. Substan-| 


|tial part of this came from 
working capital released by 
elimination of losing sales lines, 
and from sale and leaseback of 
distribution real estate. 

No further acquisition is being 
considered now, and company 
plans a period of consolidating 
and developing existing operat- 
ing divisions, Mr. Morse said. 

Earnings 
Howe will have little effect on 


of Johnston and} 


ston is an integrated pump} company’s 1960 results because 
|operation with sales volume in) dates of acquisition were late) 
excess of $6 million a year. Pre-| jn the year. 

tax earnings were $334,000 in However, these two operations 


survey of the Canadian Asso- 
| ciation of Purchasing Agents. 


@ Higher output is expected by 
38%, steady levels by 33% and 
lower production by 29%. 


$678,387 year before. A further 
drop occurred in 1960, mainly as 
'a result of non-recurring costs 
of reorganization, the president 
said. 


up a new subsidiary, Fairbanks- 
Morse Appliance Co., to handle 
household appliances for the 


Canadian Fairbanks has set} 


The association’s December 
survey also shows that 35% of 
responding agents had a decline 
in new orders during the month 
and 40% were unchanged. 

Employment continued its 
downturn, a little sharper in 
December than in the preceding 
three months. 

Other highlights of the asso- 
ciation bulletin: 

Natural grades of rubber con- 
| tinue a downward drift because 
| manufacturers’ inventories are 
ample and markets for manu- 
factured goods “exceedingly 


competitive.” 





1959, over $400,000 in 1960). should add some $900,000 to 
Purchase of Johnston gives| pre-tax earnings on an annual 

Canadian Fairbanks-Morse an) basis and set a steady upward 

| entry into the large U. S. pump trend in profit during 1962 and 

| market and increases its activ-| subsequent years, Mr. Morse 

ity in world export markets,| said. 

President Robert Morse III said.| Company’s net earnings were 


Previously, company had ac-' $281,216 in 1959, down from 


Gentlemen... 


IN THIS AREA 


SASKATCHEWAN 


IS YOUR CHEAPEST SOUR 


In the competitive arena of business today 
no executive can justify to himself, or to his 
directors, needless expenditures of money 
which add to operating costs! Fuel is a per- 
manent part of overhead and a careful selec- 
tion of the right fuel can save literally tens 
of thousan’s of dollars over the years. 


Saskatchewan Lignite Coal is consistently 
the cheapest form of energy available to in- 
dustry in the area designated. The costs 
remain steady with a minimum of fluctua- 
tion and are, therefore, a known factor in 


Prairie market. It will have of- 
fices and warehouses in Calgary, 
Edmonton and Winnipeg. 


A sales office and warehouse 
has been acquired near Toronto. 
|Company has zlso formed a 
|separate marine division, with 
| headquarters in Montreal. 


Canadian exports of alumi- 
num and concentrates for 10 
|months of 1960 were $255 mil- 
lion, up from $188 million a 
year earlier. 

Construction materials are in 
‘a “dull and lethargic” market. 





CE OF ENERGY! 


your operational overhead, The dependabil- 


ity of an uninterrupted supply, always avail- 
able, is guaranteed. 


In spite of ever recurring fads for ‘new’ types 
of fuel against which coal has had to com- 
pete, The Manitoba and Saskatchewan Coal 
Company Ltd. has been prominently in busi- 
ness for over fifty years and 1958 was the 
biggest and most successful year in the his- 
tory of the company. The reason for this is 
as sound as basic economics: in this area 
over 80% of industry uses coal—and of these 
industries 98% use Saskatchewan Lignite, 


We would like the opportunity to discuss this with you. 


MANITOBA and SASKATCHEWAN 
COAL COMPANY (LIMITED) 


Mines at Bienfait, Saskatchewan 


Head Office: Winnipeg, Man. 





The new purchase of this investment club . . i‘ 


CANADA STEAMSHIPS 


five shares of Canada Steam». 
ship Lines Ltd. at $40 per 
share to yield 3.50%. 

This company operates a 
fleet of 45 vessels on the 
Great Lakes. and St. Law- 
rence and Saguenay Rivers. 
It has substantial. subsidiary 
activities including grain 
elevators, summer hotels, 
shipbuilding facilities and a 
large highway transport~ 
company. 

Three basic reasons for the 
appeal of this stock are: 


1. The pattern of earnings 
growth has been remarkable. 
Earnings per share have 
risen in all. but two of the 
last 14 years. In recent years 
they have been: 

Earnings 


Yeor per share 


4,20 
3.91 
3.64 


1960 (est.) ..csescees ee 


Current per share earnings 
compare with a dividend rate 
of $1.40 established in 1958. 


2. Because of a high cash 
flow rate and a relatively 
low dividend pay-out, com- 
pany has built up an un- 
usually strong balance. sheet 
position. As a result of a 
liberal depreciation policy 


cash flow per common share 
has been: 
Before 
After Common 
Divds. Divds. 
$ $ 

——per share—— 
7.40 8,79 
6.55 7.94 
7.48 8.48 
7.47 8.47 
5.85 6.85 
6.68 6.93 
8.82 9.07 


Year 
1959 
1958 
1957 
1956 
1955 
1954 ereeerte 
1953 . Ge. 6rbe 


eeteree 
eeneteoe 
oreeneer 
eeeeeer 


Thus total cash flow per 
common share for the seven- 
year period has totaled 
$56.53, or an average of $8.08 
per year. After the payment 
of common dividends, cash 
flow retained in the company 
has amounted to $50.25 or an 
average of $7.18 per share. 
The financial strength the 
company has now attained 
would certainly permit a 
more liberal approach to div- 
idend pay-out. 

During the past 10 years, 
the company has spent over 
$57 million on capital proj- 
ects. This has come from 
funds generated within the 
company. The last financing 
was in 1948 when $2 million 
was borrowed on a first 
mortgage bond issue. 


The Beaver Club is a typical oper- 
ating investment club. It has 20 mem- 
bers. Its stock purchases and sales 
are decided by s professiona! investor. 

Stocks bought fer the Beaver Club 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial. They 
can afford to take risks of loss which 
ate inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive long-term growth inyest- 
ments, —The Editor. 


Mexlight Net is Down 33% 


Mexican Light & Power Co.’s 
consolidated net profit in nine 
months to Sept. 30/60 was $2,- 
336,582, down 32.8% from $3,- 
478,490 in like /59 period. 


Earnings per common share) 


were 7lc in latest period ($1.25 
year before) based on 2,380,901 
shares outstanding (2,267,568). 


Neither nine-month total in- 
cludes a credit ($355,417 in /60, 
$319,540 in /59) arising from 
the semi-annual retirement of 
company’s bonds and debenture 
stock. 

After allowing for three 
months’ accrual of preferred 
dividends, third quarter /60 re- 





sults represented net loss of 
about 4c per common share. 
Third quarter net profit was 49c 
per share in /59. 


These results were adversely 
affected by certain non-recur- 
ring expenses due. to the change 
of management in September, 
company says (FP, Oct. 8). 


Here are comparative un- 
audited results for the two nine- 
month periods: 


9 mos. ended Sept. 30: 1960 1959 
$ 
38,423,673 


$ 
Gross oper. revenue . 41,812,232 
31,786,234 


Oper. expenses* ... 36,148,862 

Net. oper. revenve.. 5,663,370 

Fin. charges on debt 3,326,788 
it 


penses. 


3. The for con- 
tinued rising profits is fav- 


orable. 


The company’s shipbuild- 
ing operation should continue 
to make a substantial profit 
contribution. Although inves- 


tors may. be concerned over 


this phase of the company’s 
business, feeling that it is 
subject to severe fluctuations, 
CSL’s_ shipbuilding yards 
have in fact been kept busy 
every year since the war. 

The Canadian government 
has taken a very liberal at- 
titude in its tax regulations 
to encourage shipbuilding in 
this country. Ship-owners of 
Canadian built ships are now 
permitted a special deprecia- 
tion rate of 33 1/3% instead 
of the normal 15% rate. In 
addition, profits resulting 
from the sale of a ship at a 
price in excess of its depre- 
ciated value are not treated 
as taxable income, providing 
the proceeds are used to re- 
place the ship. 

In recent months there 
have been several indications 
that Ottawa intends to enact 
legislation to aid further the 
shipbuilding industry. It has 
been rumored that deprecia- 
tion of 160% may be per- 
mitted over a_ three-year 
period. And there is some 
hope that the exemption 
from taxable income on prof- 
its from the sale of ships will 
be permitted, even though 
the proceeds may not be used 
for replacement. 

Last month’s announce- 
ment by Canadian General 
Electric of its intention to 
build four ships is most in- 
teresting to CSL sharehold- 
ers. Three of the ships will 


‘be built in CSL shipyards, 


leased to them for three 
years and then sold to CSL 
at half their cost. 

CGE will enjoy the bene- 
fits of the fast three year 
write-off and possibly the 
exemption from tax on the 
profits of the sale. CSL will 
benefit from the profits from 
building the ships, from the 
favorable terms of purchase, 
and from the fast write-off 
after acquisition. 

This deal may be the fore- 
runner of further expansion 
of Canada’s shipbuilding in- 
dustry. 


The outlook for 


30-D SLANT SIX ENGINE 

Here is the newest six-cylinder engine 
on the road today. Slanted at an angle 
of 30 degrees. Design allows equal 
flow of fuel to all cylinders ... no 
cylinder starving or flooding. Result: 
snappy performance with real econo- 
my. It is the industry's finest ‘‘Six.” 


Great ° 


Beaver Cluh Monthly Statement 


AS AT DEC. 31, 1960 


To Dec. 31, each original Beaver Club member hed contribyted $630. 
This investment in the fund was worth $786 at Dec. 31. 
Av. cost’ Market 
No. of per 
Shares — 
31.75 
5.10 
36.07 
40.00 
48.28 
33.68 
10.08 
8.87 
32.50 
33.88 
9.25 


Abitibi Power & Paper . 
Bralorne Pioneer Mines 
British Columbia Power 
Canada Steamships 
Canadian Bank of Commerce ... 
Canadian Breweries 

Canadian Hydrocarbons ....+++ 
Dominion Tar & Chemical ..... 
Gatineau Power 

International Utilities 
Interprovincial Building Credits . 
Interprovincial Pipe Line 40.08 
Imperial Of 22... cee eens oe 32.00 
Loblaw Cos, “B” es 25.10 
MacMillan, Bloedel & Powell ... 11.98 
Massey-Ferguson . 10.32 
Moore Corp. ....... oes 16.33 
Rapid Grip & Batten .... 13.50 
Rio Algom Mines 11.72 
Salada -Shirriff-Horsey 3.50 
Steel Co. of Canada .... 56.05 
G. Tamblyn 25.17 
Steep Rock iron Mines .... 6.55 
Trans-Canada Pipe Lines 11.20 


eeeeeee 
toreeee 


sereeee 


14,544.88 

Less: Debit with broker ....ceeeesseeseee eovcscvcces 242.85 
14,302.03 
11,582.76 
$1.23 


Net asset valve 

Total contributions to date 

Net assef value per dollar invested 

No. of Beaver shares outstanding at Nov. 30 792.2894 
No. of shares purchased Dec. 1 (20 x .5941) 11.8820 


804.1714 
$17.7848 
-5623 shares 


No, of shares outstanding Dec. 31 ..eeeeees 
Net asset value per Beaver share 


Jan. 1 payment will purchase .... 


by the reduction in the size 
of the fleet from 61 to 45 
ships, while capacity has in- 
creased 10%. 

Company does not show a 


Lakes shipping looks favor- 
able. Iron ore provides the 
largest shipping tonnage of 
any single bulk item. At 
present about 90% of these 
shipments are carried by 
U. S. vessels because U. S. 
laws say that shipments 
from the Mesabi iron range 
in the U.S. to the U.S. steel 
producers must be made in 
American vessels. 


However, with the devel- 
opment of the Quebec iron 
ore deposits, this trade can 
be expected to open up for 
Canadian ships. 


CSL stands to gain from 
the expansion of Great Lakes 
shipping resulting from the 
St. Lawrence Seaway. To the 
extent that the Seaway opens 
up lake shipping to ocean- 
going vessels, CSL will have 
to face new competition. 
However, ships designed for 
Great Lakes work have ad- 
vantages over other vessels, 
and the increased freight 
carrying capacity now per- 
mitted per vessel will im- 
prove the efficiency of lake 
shipping. 

The increase in efficiency 
in recent years is indicated 


Welding.” 


SOLID 


January 14, 1961 


JOHN A. McDOUGALD 


John A. MeDougald has been appointed Chairman of the 
Boord and W. C. Thornton Cran, President, of Radio Station 
CJAD Montreal, Mr. McDougald is Chairman of the Board 


ANNOUNCEMENT 


‘EXECUTIVES RADIO STATION CJAD MONTREAL 


é 


W. C. THORNTON CRAN 


and Mr. Cran, President, of Standard Radio Limited which 


breakdown of its income or 
profits for its various opera- 
tions. However, there is 
evidence to indicate that its 
highway transport business 
is now making a substantial 
and growing contribution. 
This subsidiary, Kingsway 
Transport Ltd., has 19 termi- 
nals in Eastern Canada and 
the U.S. and operates 
through the prairies and as 
far as the Yukon. In the past 
three years, this operation 
has been expanded and 
strengthened through the ac- 


quisition of several other 
highway trucking companies. 


During the first half of the 
1950s, the price of CSL 
shares enjoyed a steep rise, 
from a low of $3.50 (allow- 
ing for a subsequent 4-for- 
1 split) in 1950 to a 1955 
high of $41. A high of $49 
was reached in 1959. 


The current market of $40 
does not seem to be fully 
discounting the higher earn- 
ings rate, favorable outlook 
and stronger balance sheet 
picture. 


aimee 
RADYNE THERMOPLASTIC 
“Tt, ae 


WELDERS 


Write today for your copy of the 
booklet 'Radyne Plastic Sheet 


For all kinds of plastic welding and heat sealing production, 
use Radyne precision-built equipment. The presses, complete 
with generators, are designed in a wide range of applications 
and capacities. Electrohome Technical Products Division 

has available fully experienced sales engineers who will 
advise on complete production layouts if requested and are 
available at any time for consultation without obligation. 


WM TECHNICAL PRODUCTS DIVISION @ 
Dominion Electrohome Industries Ltd, Kitchener, Ontario, 


| Induction Heating ° Dielectric Heating and Drying . 


Plastics Pre-heating and Welding 


THE FINANCIAL POST 


J. ARTHUR DUPONT 


recently acquired CJAD Lid. J. Arthur Dupont, the founder 
and former president, will continue to be associated with 
CJAD as a Director and Consultant. 


Quebec Increases 
Fees for Trailers 


Transport operators, partice 
ularly those in piggyback service, 
will pay much higher registration 
fees in Quebec, 

That province has cancelled a 
provision allowing half fees for 
trailers that excé¢ed a firm’s nume- 
ber of tractors, and will require 
full fees for all highway trailers, 

This brings the scale in line 
with that in Ontario and most 
other provinces. 

Increases for large operators 
are said to range as high ag 
$100,000 a year. 


srs 
Automated Systems 


BEAUTY F> LYM © LITH 


UNIBODY CONSTRUCTION 


A single welded unit that virtually 
eliminates rattles and squeaks. A 
fortress of steel that cradles you in 
safety and silence for as long as you 
own the car. A rust-resistant body. A 
strong body. A beautiful body. Uni- 
body—quality engineered by Chrysler 


Corporation. 


WARRANTED 12,000 MILES-OR ONE FULL YEAR (whichever first occurs) 


TORSION-AIRE SUSPENSION 


Torsion bars in front. Widely-spaced 
leaf spring in the rear. Exclusive Ori- 
flow shock absorbers all around. 
That's Torsion-Aire, The one suspen- 
sion that smooths out bumps. Helps 
prevent dips and sways. Assures 
greater stability on curves. Yours in 


every new Plymouth. 





SESS ANNOUNCEMENT 9 ene 


BURLINGTON STEEL APPOINTMENT 


A. G. McDONALD 


The appointment of Mr. A. G. McDonald 
Gs Assistant General Sales Manager, 
Burlington Steel Co. Limited, Hamilton, is 
ennounced by Mr. K. D. Fraser, General 
Manager. 

Mr. McDonald has served in various 
capacities with the Company over the 
post 25 yeors and prior to his recent 
appointment was Manager of Reinforcing 
Steel Sales. Mr. Gordon McDonald is well 
known in the construction industry and 
is a past president of the Home Builders 
Exchange. 


Ottawa Planning — 


Tighter Checks 


On Drue 


OTTAWA (Staff) — Strong 
new controls over manufacture 
of drugs sold in Canada are 
proposed by the Health De- 
partment. 

The proposed regulations are 
likely to come into effect early 
next summer. They include 
new controls over foreign-made 
drugs. 

Foreign manufacturers will 
have to submit their plants and 
products to Caandian controls if 
they want to sell their drugs 
here. 

Other provisions are mainly a 
case of writing into regulations 
practices now fairly general 
among reputable manufacturers, 
Hitherto these have been based 


on self-imposed regulation, or} 


directorate administrative rul- 


— |ing. 


CANADIAN BREWERIES 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the | by March 31. 


directors of the Company have de- 
clared a quarterly dividend of 42% 
cents per share on the outstanding | 
common shares without par value 
in the capital of the Company pay- 
able April 1, 1961, to shareholders 
of record at the close of business on 
February 28, 1961. 


By Order of the Board. 


W. E. DREWRY, 
Secretary. 
January 10, 1961. 


ee ANNOUNCEMENT 


DELUXE FLOOR COVERING 


MAX 6B. ABRAMS 


The Board of Directors of Deluxe Floor 
Covering Lid. announce the appointment 
of Max B. Abrams as President, Deluxe 
Floor Covering will specialize exclusively 
In contract carpet in hotels, motels, in- 
stitutions of all kinds, with men covering 
oll areas in the Province of Ontario. 
Head office and showrooms, 491 Law- 
rence Ave. W., Toronto. 


jin a trade 
| circulated by Dr, C, A. Morrell, 





The proposals are contained 
information letter 


food and drug director. 


He invites industry comment} : ; 
|@® Construction and cleanliness 


| of manufacturing plant — rules 


The new regulations may be 
put into force by order-in- 
council. 

It is understood they are in- 
| tended especially to tighten di- 
rectorate control over fast-buck 
operators selling inferior drugs 
at cut prices. 

But they will also strengthen 
the department’s Food and Drug 
directorate in ensuring ill drugs 
used in Canada are medically 
safe. 

Main aspects: 

@ On foreign drugs, the director 
may require... ‘ 

> Testing in Canada of raw and 
bulk materials used, and of 
finished drug before release for 
sale. 

> Inspection of foreign manu- 
facturer’s establishment to en- 
sure Canadian requirements 


> Industrial 
Properties 


WILL 


> Commercial 
Buildings 


BUY 
NOW > an Located 


Capital also available im- 
mediately for sound income- 
producing property. 


EM. 3-6191 


Real Estate Consultants Since 1926 


PLATE AND SHEET 
METALWORKING MACHINERY 


MECHANICAL PRESSE Lo) ae. an 


BENDING ROLLS e@ BANE 7 


GREY IRON 


PL Yelh 


or .' a 


FOUNDRY & MACHINE CO., 
HAMILTON, 


BENDING BRAKES 
TINSMITH TOOLS 


ae aS 
FORMERS 


ROLL e 


VOOD & ALUMINUM PATTERNS 


_BOGGS 


aie) 
for VST Ney. 


serves Canada 


iia i oa 


Harbour Development Model, St. John’s, Newfoundland. 


FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and specifications to the supervision of 


construction. 


Specialized services are avaiiable for trans- 
portation, marine structures, mining and 
metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 


FOUNDATION 


OF CANADA 


ENGINEERING CORPORATION 
LIMITED 


vorowre 


|» Maintenance 


Making 


have been met before drugs are 
exported; inspector’s “necessary 
traveling and living expenses” 
may be charged the manufac- 
turer. . 

> Foreign manufacturers to 
name a Canadian representative 
who will be responsible for the 
drug here. 

@ Technical qualifications re- 
quired of drug manufacturing 
personnel would be spelled out. 

As the law now stands, any- 
one—truck drivers, garbage col- 
lectors, idle _ politicians—can 
start making drugs, 

The new regulations would 
still allow anyone to go into 
drug manufacturing. 

But he would be required to 
use personnel with proper tech- 
nical qualifications for— 


> Formulation, manu- 


facture, packaging, labeling and 
testing. 

of machinery, 
equipment and sanitation. 


are spelled out, 2 
At present drugs could’ be 


| manufactured in a barn without 


infringing the law. 

@ Consolidation and broadening 
of controls now either simply 
expected of manufacturers or 
spelled out only for specific 
drugs, Proposed: 

> Raw or bulk material must 
be tested to ensure identity and 
purity. 

> Finished drug must be tested 
to ensure identity, safety and 
potency, 

> Adequate controls from pur- 
chase of raw materials to com- 
pletion, 

This may require spelling out 
controls applicable to every 
stage of manufacture, thus mak- 
ing it explicitly illegal to neg- 
lect safety requirements at any 
stage. 

@ Skin lotions, salves and the 
like would be subject to the 
same distribution control as 
drugs taken by mouth or by 
injection. 

@ Manufacturers would have 
to keep records in a form, man- 
ner and content satisfactory to 
the director, showing— 

Tests of each lot of raw or 
bulk materials. 

Tests of each lot of finished 
drugs. 

Manufacturing controls 
lowed. 

Complaints received 
quality or safety. 

Work done to ensure stability. 

Measures to ensure recall 
from the market of unsatisfac- 
tory or dangerous lots or 
batches. 

In general these proposed 
regulations already apply to all 
licensed drugs — such as Salk 
polio vaccine, for example, All 
drugs would now be included. 


‘Goof Ballers’ 


F acing Freeze 


On Supplies 


OTTAWA (Staff)—The Food 
and Drug Directorate is tighten- 
ing controls on drugs going into 
a mounting illicit traffic in 
“goof balls”. 

It has given the trade notice 
of plans to require — by late 
spring or early summer — any- 
one manufacturing, importing 
or selling these drugs to keep a 
record of quantities made, re- 
ceived or sold for at least five 
years. 

Main ingredients are bar- 
biturate, used in sleeping pills, 
and amphetamine, used in 
“wake up” or “pep” pills — the 
favorite of students. 

Only the druggist is now re- 
quired to keep records, in his 
prescriptions, of sales of these 
drugs — and only for about two 
years. 

The directorate has invited 
comments from the trade by 
March 31. Then it will act. 


Tab Products Ltd. 
Set Up in Canada 


Tab Products of Canada Ltd. 
has been formed to market a full 
line of data processing auxiliary 
equipment in Canada with offices 
in Toronto and Montreal, 

Principals are Donald T. Bar- 
|ber, former management con- 
sultant, and Tom Scrymgeour, 





fol- 


about 





former vice-president operations } 


of White Hardware Ltd. 
Equipment will be imported 
from Tab Products of California, 
but the Canadian company is 
in negotiation for manufacturing 
operations in Canada, and hopes | 
to start production within & yoar. 


Offering Canadian Paintings 
To Readers’ Clib Members 


Is there a struggling young 
artist in the garret?. 

Recognition may be near. 
Readers’ Club of Canada (FP, 
April 2) is casting about for 
Canadian * paintings — of top 
standards — to offer to its 1,800 


Policing Seen 
Snag in Rules 


Canada’s major drug manufac- 
turers agree wholeheartedly with 
Ottawa’s ‘proposed tightening of 
controls over drug manufacture. 

But they don’t think the legis- 
lation .goes far enough. And they 
doubt whether the Food and Drug 
Directorate will be able to pédlice 
the new laws adequately. 

“It all boils down to policing,” 
a manufacturer told Fp this 
week, “The food and drug peo- 
ple just haven’t the budget and 
personnel to check on even the 
existing regulations.” 

“The proposed legislation is a 
step in the right direction,” an- 
other maker said, “It spells out 
the controls more clearly, puts 


more power in Food and Drug} 


hands. 


“But we doubt that the new| 


legislation will succeed in ferret- 
ing out the type of operator the 
legislation is designed to get at 


— the hole-in-the-wall drug-mak- | 


er, and the importer from certain 
overseas countries.” 


change things materially. 

“We do all these checking tests 
ourselves now. Our records are 
available to Ottawa at all times,” 
one manufacturer says. 





members in print form. 

For the past 15 months, the 
club has been offering members 
a monthly choice of two Cana- 
dian books. One is of general 
interest, the other of more 
specialized appeal. 

It has also made one Canadian 
LP available to members, plans 
to offer other records early in 
1961. 

Readers’ Club members are 
chiefly in Canada and the U.S. 
But some 20 other countries are 
represented on the membership 
rolls — including Czechoslo- 
vakia, Yugoslavia, Spain, Fin- 
land, Peru and Hong Kong. 

Overseas membership §in- 
cludes “eight or ten” Canadian 
ambassadors and about 50 other 
diplomatic personnel, according 
to Club President Peter Martin. 

Within Canada, Martin adds, 
members include at least six 
university presidents, three or 
four generals, and a high pro- 
portion of writers, journalists 
and educators. 

Readers’ Club members’ 
honesty rates high, too. With 
total sales of $30,000 in 14 
months, bad debt losses are 
under $100. 

Book choices are nearly al- 


| ways newly published Canadian 

For the two dozen or so large | 
drug manufacturers in this coun- | 
try the new legislation will not | selection — Jack Pickersgill’s 


|The Mackenzie 


works, 
Response to the November 


King Record, 
Vol. 1 — far exceeded expecta- 
tions, Martin said. Some 500 
copies were sold to members. 


January 14, 1961 


J. HAMILTON 


‘ 
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‘EXECUTIVE APPOINTMENTS AT CANADA UFE 


D. |. FRASER 


R. J. TREVELYAN 


The Canada Life Assurance Company announces the following ex.cutive appointments: James Hamilton, 
formerly Assistant Superintendent of Group Sales, has been promoted to Associate Superintendent of 


Group Sales, D. |. Fraser, F.L.M.I., 


has become Assistant Superintendent of Group Pensions. 


B.C. Electrie Will Spend $53 Million 


This year’s capital spending 
by British Columbia Electric 
Co. will total $53 million, 26% 
lower than last year’s expendi- 
tures of $72 million and 44% 
below 1959’s $95 million. 

Over $39.5 million (75% of 
total) will be spent to expand 
electrical facilities. Biggest 
single expenditure will be $13.3 
million on company’s Burrard 
thermal generating station. 

Main structure of the Burrard 
plant was completed in 1960. 





First of six 211,000 hp generat- 
ing units will be officially 
placed in service early in 1962. 
The capital spending program 
will also include: 
@ Over $5.8 million to extend 
company’s gas system with con- 
struction of 102 mi, of distribu- 
tion lines and to reinforce the 
system to ensure adequate 
pressures. 
@ $2.3 million to complete the 
transmission line between the 
Bridge River power project and 


has been appointed Assistant Group Comptroller and R. J. Trevelyan 


Cheekye substation. 

@ $2 million to expand com- 
pany’s freight, urban transit and 
inter-urban facilities. 

@ $6 million to extend joint 
facilities for electric, gas and 
transportation operations. 


CAMPBELL RED LAKE 
Gold production from Campbell 
Red Lake Mines in last quarter 
1960 was $1,395,812 from 65,486 
tons milled. Comparable 1959 
period bullion value was $1,356,- 
400. 


[-A-C: enlarges on a useful tip! 


W HAT’S THIS. 


a wedge of angel food? 


Nothing like it. Magnify a familiar object 
like the tip of a pencil eraser above, and it 
can be very hard to identify. 

Your financing requirements are magni- 
fied too as your company grows. Here’s 
where Industrial Acceptance Corporation 
can help you. Through the I.A.C. Industrial 
Plan you can purchase machinery or equip- 


ment On a 


INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 
Serving Buyers and Sellers of machinery and equipment for over 30 years. 


pay-as-you-profit basis. Your 


EXECUTIVE OFFICES: 


working capital remains intact to meet 


opportunities for expansion. 


Here’s a useful tip to remember. What- 
ever your business or industrial financing 
need may be, the I.A.C. Industrial Plan is 
your soundest source of purchase credit. It 
is available to you through manufacturers, 
dealers and distributors from coast to coast. 
Or inquire through your nearest 1A.C 


office. 


MONTREAL 16, P.Q. 


TeA\oCe 


PLAN 


Sponsored by 


LIMITES 
a 


INDUSTRIAL 


tHOUSTRIAL ACCEPTANCE CORPORATION 


“Write for a complimentary copy of 


Capital Equipment Financing —a fact 
book for businessmen who must decide 


how best to acquire capital equipment,” 





GAPDH BE 58g AMET ET Bytes 3 . 
Oey ae ’ a eg «a ee et ee 


ee aE aha are Nii Maina imag RIE 
) 


January 14, 1961 THE FINANCIAL POST 


THE INVESTMENT FUND 


ae : dn etelased U9 ‘eblann:-of . 


YOUR TAXES 


comment on the trends in per- 
sonal and business taxation 


Axe-Templeton Fund’s 
Net Assets Rise 3.2% 


Axe-Templeton Growth Fund common stocks, 16.8% in Cana- 
of Canada Ltd., U.S.-owned | dian fixed income securities, and 
Canadian investment company, |34.8% in West European com- 
total net assets at Oct. 31/60) mon stocks. : 
were $5,372,453;up 3.2% (from| Here are 
$5,208,329 at July 31/60). changes: 


Net asset value per, share de- 


clined 0.24% to $8.64, ($8.66)... 
Outstanding shares at Oct. 31 " 

totaled 621,981 (601,424), indi- tad. Aesohs Corp. sesees 

cating net sales of 20,557 shares pint eens: , 

in the quarter. Fleetwood Core. : 
Fund’s assets at Oct. 31 were|Home OA" scccsees. 

invested 47.2% in Canadian 


How Loss Carryover Useful 
In Extracting Surplus Funds 


By JOHN G. McDONALD, LL.M. 


sider the magnitude of the 
expense in relation to the 
original cost of the whole 
property in deciding whether 
the repair affects a subsidiary 
part only. 
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4. M. SMITH 
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his income as a writer. The 
Member of Association of Consulting Management Engineers, Ine. 


of Harrison (Watford) same rule applies to a sale of 
Ltd. vs. . Griffiths. demon- copyright. 
strates the ingenuity that ‘s B. the “capital gain” prize 
used in a high-tax economy is still available to others, as 
to find loopholes in the law. shown by the recent English 
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SIGMA MINES 
&6ld production in December 
from Sigma Mines (Quebec, was 
valued at $239,407 from 37,417 
tons milled, Dec./59 bullion value 
was $219,876. 


Se ANNOUNCEMENT 


FRY-CADBURY LTD. 


DOUGLAS H. COHOON 


Mr. Paul. $. Cadbury, President of Fry- 
Cadbury ttd., Montreal, announces the 
appointment of Mr. Douglas H. Cohoon as 
Vice President and Managing Director. 
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The company in that case 
successfully used a loss car- 
ryover to offset a dividend 
received from a subsidiary 
company, the shares of which 
had been purchased shortly 
before the dividend was paid. 

Money was borrowed to 
buy the shares, and on the 
day the dividend was receiv- 
ed the loan was repaid and 
the purchased shares were 
resold for a nominal price. 

Result—the vendor of the 
shares .got.a “capital gain” 
and the accommodating pur- 
chaser apparently earned a 
fee and paid no.tax. 

The same transaction is 
legal in Canada. A loss com- 
pany may “go into the busi- 
ness of share trading”, pur- 
chase shares of surplus-laden 
companies__with borrowed 
money, receive tax-free div- 
idends from the purchased 
companies, repay the bor- 
rowings and retain a tax- 
free profit. 

But there is a catch—a 
special 20% tax is payable 
by the purchased compan’es 
on the amount. of their lock- 
ed-in surplus. This tax in 
turn can be’avoided in prop- 
er circumstances. 


Film Rights Sale 
Was Capital Gain 


It has been held that when 
an author sells the film rights 
of- his novel, the amount he 
receives is taxable as part of 
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“Our folks are 
Siving a party” 


It’s no problem to please guests who like 
Scotch Whisky. Iust serve ‘Black & White’. 
It’s a superb Scotch, famous the world over 
for its distinctive character and unvarying 


flavor. 


The Secret is in the Blending 


Black & White Scotch Whisky is blended by 
expert craftsmen from a selection of Scotland's 
finest individual whiskies. It has all the dis-’ 
tinction and gentleness of Scotch at its very 
best . . . smooth, mellow, satisfying. You'll 
always choose right if it’s “Black & White’. 
Distilled, blended and bottled in Scotland. 
Available in several sizes, 


By Appointment 
to Her Majesty The Queen 


Scotch Whisky Distillers 
dames Buchanan & Co, Ltd, 


BLACK: WHITE 


SCOTCH WHISKY 
“BUCHANAN’S” 


case of Shiner vs. Lindblom. 
In this, an actor acquired the 
film rights to a novel and re- 
sold those rights to a film 
producer at a profit of £2,- 
500. 

It was held on the evidence 
that the actor did not acquire 
the film rights for resale, but 
for the production of long- 
term income in the form of 
royalty. The court held that 
the transaction was not a 
trade, and that :he profit was 
not earned income from the 
profession of acting. 


Some ‘Repair’ Items 
Are Capital Items 


One of the difficult ques- 

tions in tax law is whether in 
a particular case a “repair 
expense” is ~deductible as 
such in the year of expendi- 
ture, or whether it represents 
additional “capital cost” that 
may only be written off over 
a period of years through 
depreciation deductions. 
_ The leading Canadian state- 
nt of the rule is that “In- 
cidental repairs which neith- 
er materially add to the val- 
ue of the property nor appre- 
ciably prolong its life, but 
which merely keep it in an 
ordinary efficient operating 
condition, should be deduct- 
ed as an expense item. 

“On the other hand, re- 
pairs in the nature of re- 
placements which do appre- 
ciably prolong the life of the 
property and arrest deterior- 
ation, should be classed as 
capital expenditures or be 
charged against depreciation 
r serve.” 

A recent example of a 
“capital” repair appears in 
Thomas Wilson (Keighley) 
Ltd, & Emmerson, where a 
substantial amount was ex- 
pended to replace the roof of 
a building and, in the process, 
to install a new top floor. 

A repair that merely pro- 
longs the life of a “subsid- 
iary part” of a building is 
deductible. 

The courts normally con- 


Weston Unit 
Changes Name 


WINNIPEG (Staff)—Changes 
announced for Western Grocers 
Ltd. involve no change in its 
relationship to Geo. Weston Ltd., 
president E. S. Cooper told FP. 

Geo. Weston bought all com- 
mon shares in the firm in 1955. 

Effective Jan. 3, name of the 
company was changed to West- 
fair Foods Ltd. Westfair will 
control the firms present 11 
subsidiaries. A new subsidiary, 
Western Grocers (1961) Ltd. 
takes over the current assets 
and equipment of the grocery 
wholesale, 

A consolidated statement will 
be issued by Westfair, which 
will have its head office in Win- 
nipeg’s Polo Park shopping 
center. 

The change, according to Mr. 
Cooper, is to provide for better 
control and administration of 
the firm’s diversified operations. 

Other officers of the new 
company are W. S. Graham, 
treasurer, and H. L. Jordan, 
secretary. General manager of 
the new subsidiary is R. G. 
Skeoch. 

The 11 subsidiaries are: 

G. McLean Co., Winnipeg. 

Dominion Fruit Ltd., Winni- 
peg. 

Display Fixtures (Man.) Ltd., 
Winnipeg. 

Western Grocers (1961) Ltd., 
Winnipeg. 

Shop-Easy Stores Ltd., Win- 
nipeg. 

Ensign Stores Ltd., Winnipeg. 

Jenkins Groceteria Ltd., Cal- 
gary. 

W. H. Malkin Ltd., Vancouver. 


Shop-Easy Stores (B.C.) Ltd.,! 


Vancouver. 
Pacific Coast Packers Ltd., 
Vancouver. 
Chess Brothers 
boca 


GEOPHYSICS AWARD 


Ltd., Van- 


Ken S. Thomson of Toronto has | 


been awarded. a scholarship by 

| the Society of Exploration Geo- 
| physicists Foundation to do grad- 
uate work in geophysics this year 
at Colorado School of Mines. 


NATIONAL CANADIAN BANK 


86th ANNUAL 


The 86th Annual General Meeting of the 
shareholders of National Canadian Bank was 
held in Montreal, on Tuesday, January 10. 
Mr. Ulric Roberge, president of the Bank, 
who acted as chairman, addressed the 
meeting as follows: 


Bn moving the adoption of the Board 
of Directors’ report which has just been 
rend by the general manager, Mr. Louis 
Hébert, may I remind you that one of the 
amendments to the Bank Act adopted by 
the Parliament of Canada in 1954 is worded 
as follows: 

“Section 21, paragraph 4—A person is 

not eligible to be elected or appointed 

a director after the first day of July, 

1959, if he has reached the age of 

seventy-five years.” 

Mr. Charles St-Pierre, whom I have the 
honor to succeed, has been in the service of 
our institution for fifty-eight years. General 
Manager of the Bank for fourteen years, he 
presided for more than ten years over its 
destinies. The shareholders wil] doubtless 
pay a tribute to one who was largely in- 
stcumental in bringing about the remarkable 
progress of National Canadian Bank during 
a quarter of a century, recognize the ines- 
timable services he has rendered and present 
to him, at the moment of his retirement, 
their most cordial wishes. 


At the beginning of 1960 predictions were 
often heard that the prosperity which had 
been enjoyed during the preceding decade 
could only increase during the one just 
commencing. Unfortunately, the trend of 
business last year ee the hopes 
which had been raised by such optimistic 
forecasts. 

The comparisons between 1960 and the 
preceding year appear to be all the more 
unfavorable as 1959 was a period of recovery. 
To look at the situation in its true light, 
would it not be better to take as a yardstick, 
not the year 1959, but the average of the 
last five years? Then it will be noted that 
activity has been maintained well enough in 
several important sectors of production, 
more particularly in mining, forestry and 
construction. Despite the decline in the 
demand for housing units, the building 
industry has suffered no substantial slow- 
down, The value of contracts awarded 
during the first ten months of the past year, 
although lower by about 4% than the 
figures for the corresponding period of 
1959, reached no less than $2,627 million, 
a figure which had been exceeded only 
three times. 

Although the general production index 
shows a decline, business on the whole 
has been as active as in several recent years. 
The increase in labor income, the growth of 
Savings, the various allowances and sub- 
sidies of governments and the multiplica- 
tion of retirement pensions have been so 
many stabilizing factors. As we have seen 
during those periods when business activity 
had slowed down through which our 
country has passed since World War II, the 
abundance of available personal income has 
prevented recession from degenerating into 
depression. 

But our greatest difficulties do not depend 
on passing circumstances. They arise from 
the state of the Canadian economy. The 
evolution of the last fifteen years brought 
about an imbalance of which chronic 
unemployment, the structure of our foreign 
trade and the excessive deficit in our 
international accounts are the chief 
symptoms. 


UNEMPLOYMENT 


Bissicrsiess has always shown fluctuations 
according to seasons and to the state of the 
economy. Hence, it might appear normal 
that there should be an increase in jobless 
during these winter months and in this 
period of slackened business., But unem- 
ployment was substantially widespread 
even during the summer months and at a 
time of full prosperity, and technological 
progress is not enough to justify this. We 
must look to deeper causes for the present 
conditions. 

In fact, it is a question not merely of 
unemployment in the sense of workers 
laid-off, bue one of under-employment. In 
the last ten years, the growth of the labor 
force has been 1,500,000 and that of the 
number of jobs only 820,000. This gap has 
widened from year to year and threatens to 
grow bigger in the future, unless jobs are 
provided for the new-comers who, in 
increasing numbers, are reaching the age to 
earn their living. 

Why has not the country’s expansion 
created a sdfficient number of jobs? A large 
share of the billions invested since 1945 in 
the Canadian economy has been allocated 
to the development of natural resources and 
to construcuon works. Still, today, the 
building industry represents more than 20% 
of the gross value of the national product. 
Construction works and the harnessing of 
hydraulic power as well as installations for 
oil wells and for extracting ore deposits need 
a numerous working-force, but only for 2 
limited time. 

Primary industries provide work for only 
a comparatively small proportion of the 
active population. On the other hand, the 
manufacturing industry provides more jobs 
than all the other sectors of production put 
together. Now, manufacturing is far from 
being developed as rapidly as the Canadian 
economy as a whole. During the last ten 
years, while the coral value of the national 
production increased by 64 per cent, that 
of the output of the manufacturing industry 
showed only a rise of 47%. 


Chronic unemployment is the symptom of 
an imbalance. Recourse to monetary meas- 
ures can only conceal this symptom for the 
time being. Those who see a panacea in the 
multiplication of public expenditures do not 
appear to take into account that this so-called 


GENERAL 


Chronic unemployment, the structure of our foreign 
trade and the condition of our international payments 
are symptoms of economic imbalance 


A comprehensive economic policy is imperative 


remedy might be worse than the disease. 
The expansion of the money supply would 
lead to price inflation which would weaken 
the resistance of industry, which should, on 
the contrary, be reinforced, in the face of 
foreign competition. Furthermore, the ex- 
penses of Governments, high as they are 
already, contribute only a very small part, 
let us say about 15%, to the national pro- 
duction. They could thereby exercise only a 
limited action on employment. Public 
works, if they are necessary in emergency 
cases, are never anything but palliatives with 
limited and temporary effectiveness. 

. The only way to solve unemployment and 
to prevent it from being aggravated is to 
extend secondary industry more in keeping 
with the country’s development and the 
growth of its population. 


FOREIGN TRADE 


The condition of Canada’s foreign trade 
showed a substantial improvement last year. 
During the first ten months, our exports to 
all parts of the world, except the United 
States, registered progress. The decline in 
sales to our neighbors was, furthermore, 
only around $35 million out of a total of 
two billions and a half. Our exports show 
an increase of 7.6%, in comparison with the 
same months of 1959, and our imports 
slightly fell off. Thus, from one year to the 
other, the deficie of our trade balance was 
brought down from 427 to 79 million 
dollars. This is the most satisfactory state of 
affairs which we have witnessed since 1952, 
the last year in which our trade showed an 
excess of exports. 

Will this trend be maintained? It will 
depend on how conditions evolve in the 
United States; first of all, and then in 
Europe and elsewhere, as well as on our own 
capacity to meet foreign competition. 

There are two urgent problems facing the 
United States: the stagnation of the economy 
and the dollar crisis. What remedies will the 
new President of the Republic propose? 
If he tries to stimulate business by lowering 
interest rates, he will run the risk of 
accelerating the flight of gold and of hor 
money. If, on the other hand, he resorts to 
restrictive measures, he is faced with the 
threat of a slow-down, which is already 
apparent, in world trade. 

The United Statés play such an important 
part in the. economy of the free world that 
fluctuations which occur there are likely to 
have very extensive repercussions. The 
United. States process almost half of the 
world production of non-ferrous metals; 
they transact 26% of exports aml 15% of 
imports of the world rotal, and every year 
they distribute abroad nearly $9 billion in 
the form of investments, loans and gifts. 
These are the ‘main sources of purchasing- 
power, especially in the under-developed 
countries. Thus, the evolution of conditions 
in the United States will affect the Canadian 
economy, not only as regards our trade with 
that country, bur likewise in what concerns 
our foreign markets as a whole. 


The gradual integration of most Western 
European nations is apt to bring about 


, Substantial changes in the orientation of 


Canada’s stake is a 
Our exports represent 
about 20% of the gross value of national 
production, and of these Europe absorbs 
more than a quarter. The Common Market, 
composed of six nations, has from_ its 
inception become the greatest economic 
power in the world, after the United States. 
With its 170 million inhabitants, it has 


international trade. 
considerable one. 


reached the first rank of importing and 
exporting countries, The associated nations 
have established in each other's country 
large numbers of plants with the most 
modern equipment. The United States, 
whose investments there are estimated at 
$900 million in 1960, as well as several 
other countries, have set up numerous 
industries therein. 

On the other hand, Britain has organized, 
with six other nations, a Free Trade Zone. 
But this latter group, much less important 
than the former, will soon have to come to 
some understanding with it, and negotia- 
tions with this in view have been carried on 
for more than a year. They are not yet 
concluded, but ic will be necessary, sooner 
or later, to reach some kind of compromise, 
despite the obstacles Britain has to face 
because of imperial preference. There is 
some anxiety that, given the concessions the 
latter will be forced to make, the interests of 
Canada may be compromised, This might 
be detrimental to our country in two ways: 
the loss of some of the advantages she 
enjoys in the British market and the granting 
by Britain of tariffs favorable to the Common 
Market. ; 

The reshaping of Canada’s trade policy, 
with the aim of overcoming these difficulties, 
is doubtless one of the most arduous 
problems which the Government will be 
called on to solve. But, however effective the 
trade policy of Canada may be, it will, 
furthermore, be necessary that our exporters 
should be in a position’ to face foreign 
competition, particularly that of the Com- 
mon Market which from sow on will share 
with the United States the twofold advantage 
of modernized equipment and a vast 
domestic market. 


The substantial volume of our foreign 
trade should not make us lose sight of the 
disadvantages which are shown in some 
respects. ¢ proportion of fully manu- 
factured goods listed in our imports, far 
from decreasing as had been hoped, reveals 
since the last wart a noteworthy upward 
trend. From 67% in 1946, it has risen to 78%. 
The value of imported manufactured goods 
in 1959 was estimated at $4,425 million. 
As regards exports, the percentage of 
manufactured products seems to have 
remained at about the same level as before 
the war. The ,percentage of semi-manu- 
factured goods has materially increased, but 
such products provide much less work for 
the Canadian labor force than for that of the 
countries to which they are sent. As for the 
proportion of raw materials, whatever 
decrease may have occurred during the last 
thirty years, it is still around 35 per cent 
of our total exports. 


THE BALANCE OF 
INTERNATIONAL PAYMENTS 


O.. international accounts have shown, 
for the last five years, annual deficits largely 
exceeding a billion dollars. Figures for the 
period 1955-60 reveal a coral of $75 billion, 
In 1959, Canada’s balance of payments 
foes a debit sum of $1,429 million. 

aving risen by about $300 million from 
1958, it was almost equal to the record 
amount of $1,455 million, reached in 1957. 


These deficits result, to a certain extent, 
from an unfavorable trade balance, but they 
are mainly due to invisible elements, such 
as the expenses of Canadian tourists abroad, 
the cost of transport of goods and, above all, 
the payment oF iene and dividends to 
non-residents. About 60 per cent of div- 
idends paid by all Canadian corporations go 
to foreign shareholders. 


FURTHER PROGRESS OF THE BANK 


Assets, deposits and profits 
at all-time high 


Mr. Louis Hébert, general manager, 
presented a report on the results of the 
past year's operations and on the 
condition of the Bank. 

Profits for the financial year ending 
November 30, 1960, having increased by 
$1,427,200 over the previous year, 
amount to $6,919,910. After provision of 
$3,035,000 for taxes, against $2,080,000 
in 1959, and of $815,745 for depreciation 
on bank premises, against $776,995, net 
profits, showing an increase of $433,450, 
add up to $3,069,164, a record figure. 
Per share earnings, on the basis of the 
average number of shares outstandin 
during the year, were $3.07 compare 
with $3.02 in 1959. 

Payments to shareholders, $2 per 
share, including an extra dividend of 40 
cents (instead of 35 cents the preceding 
year), amounted to $1,998,192, against 
$1,656,443 the previous year. The ba- 
lance of undivided profits was 
$883,343, compared with $812,371 on 
November 30, 1959, after transferring 
$1,000,000 to rest account the amount of 
which now stands at $33,000,000, 


Deposits, up $30,365,511, totalled 
$727,307,564, an all-time high. Personal 
savings deposits increased from $416 
million to $422.8 miilion during the yeat. 


Total assets, having risen by 
$32,361,108, aggregate $775,742,523, a 
record figure. Quick assets at 
$391,795,599 are equal to 53.66 per cent 
of liabilities to the public, as against 
48.51 per cent in 1959. 


Current loans and discounts amount to 
$346,378,817, as compared with 
$368,240,729 on November 30, 1959. 
Mortgages and hypothecs insured under 
the National Housing Act are shown at 
$25,647,219, against $24,337,632 the 


_ previous year. The Bank's portfolio of 


securities, having increased by 
$83,887,723, total $266,104,733. 


During the year, four branches were 
opened and three agencies were converted 
into branches. The Bank now operates 
596 offices in Canada, 289 branches and 
307 agencies, and a subsidiary in Paris, 
Banque Canadienne Nationale (France). 


MEETING 


The deficits of our international accounts 
find a counterpart only in capital inflow from 
abroad. Total foreign investments in Canada 
are estimated at $20.7 billion, the share of 
the United States amounting to some $15.7 
billion. To these figures, recorded at the 
end. of 1959, must added those of last 
year, which were considerable. 


The use of these funds demand tremen- 
dous outlays. In 1959, the dividends and 
interest on such investments aggregated 
$656 million. Every year, other millions 
arising from prohts are re-invested in 
United States’ subsidiaries in Canada. The 
te-investments effected between 1946 and 
1958 are valued at $3,420 million.. Thus, 
outside capital which one year with anocher 
serves to balance our accounts, is increasing 
our national debt because the dividends they 
yield will, in turn, produce dividends during 
subsequent years. 

Canada’s indebtedness abroad, after de- 
ducting Canadian investments in foreign 
countries, will probably have reached $17 
billion at the end of 1960. It has doubled in 
the last five years, tripled in the last seven and 
quadrupled in the last ten. 


It is obvious that our country could nog 
stand such a situation much longer without 
compromising its financial and economic 
independence. Claims have recently been 
made that the influx of capital from abroad 
would develop national production to the 
point of enabling Canada to redeem grad-. 
ually these foreign investments. But who 
does not realize today that we are further 
and further away from this objective? 

It goes without saying that any improve- 
ment in such 2 critical situation will require 
much time, First of all, it will be a question 
of restricting, as much as possible, imports 
of capital. In present economic conditions, 
it is probable that United States’ investments 
will be substantially reduced. On the other 
hand, the state of Federal finances will 
dispense the Government from soeteg 
large public loans; it may therefore be hope 
that the provinces and municipalities which 
have to issue bonds will be able'to sell them 
on the Canadian market. 

The improvement in our foreign trade 
balance might lessen in a very appreciable 
way the deficit of our international accounts. 
This would require the reduction of our 
imports and the increase of our exports. 
Here, indeed, we have two connected 

roblems. The development of the manu- 
acturing industry and the rise in produc- 
tivity would place us in a position to 
produce, at competitive prices, a multitude 
of manufactured goods which we are buying 
abroad and of which we would have aa 
export surplus. 


PROSPECTS 


A; is well known, the Federal Government 
has taken numerous measures, some with a 
view to lessening unemployment, others in 
the hope of stimulating the economy. It 
will be comparatively easy, with the coop- 
eration-of provinces and municipalities, to 
create emergency jobs of a temporary 
nature until a gradual upswing in business 
gives the necessary expansion to employ- 
ment. But the application of the. methods 
sponsored by the Government to stimulate 
economic activity will doubtless require 
much time and effort. 

There can be little doubt, it seems, that 
the measures recommended to put back the 
Canadian economy on the right path will 
give satisfactory results only in so far as 
they are accompanied by a fiscal reform, 
The interim Colne introduced before the 
House of Commons on December .0 
contains amendments which are apt (o 
promote, to a certain extent; the develop- 
ment of industry and of domestic invest- 
ment. It is a first step in the right direction, 
When experience has shown what may be 
expected from such initiatives, doubtless tie 
Government will be better prepared to 
formulate a comprehensive economic policy 
with a ‘view to stimulate enterprise and 
encourage individual and collective saving 
in order to accelerate the formation of 
capital. 

The economic expansion of our country, 
which has long been moving at such a rapid 
pace, is for the time being suffering an 
interruption; but there are grounds for 
believing that before very lohg it will 
resume its upward trend. The evolution of 
the world economy indicates, however, that 
ic is not likely to be as fast during the 
coming years. 

One should not be surprised at such 
prospects, if one recalls that the éxpansion 
of Canada since the Second World War has 
been due to exceptional circumstances. In 
1945, the world was emerging from 
devastating conflict which had been pre- 
ceded by a long depression period. Tre- 
mendous needs sustained for some fifteen 
years an extraordi demand, while the: 
increase in the money supply resulting from 
the war had ev: here multiplied purchase 
ing power. But the post-war period is past, 
In Canada as in many other countries, the 
development of natural resources and of the 
industrial equipment has been so con- 
siderable that, in several sectors, there is 
today an over-development of production 
capacity. 

While awaiting the time when increased 
consumption will restore the equilibrium, 
the present situation should not justify a 
pessimistic attitude. However, it requires 
prudence, circumspection and the practice 
of a watchful policy in face of the un 
certainties of che near future. 

The economic development of a country, 
however considerable may be its resources, 
cannot proceed without some interruptions 
and setbacks. We are presently in one of 
those phases of readaptation which too rapid 
4 progress renders inevitable. But the forces 

recovery will soon come into play and we 
may confidently hope chat the situation will 
begin to be restored, on sounder founda- 
tions, duting the year which is now starting, 





Sn ANNOUNCEMENT mmm 


STANDARD CHEMICAL 
_APPOINTMENT 


B. W. JONES 


Appointment of Barrington W. Jones as | 
Traffic Manager for Standard Chemicol | 
Limited hes been announced by ®. F. | 
Powell, Vice President and General Man- | 
eger of the Company. He will moke his | 
headquarters at the plont at Beauvharnois. 

Mr. Jones had been associated with | 
Canadian Allis-Chalmers Limited before | 
joining the Standard Chemical Limited | 
Organization recently. Mr. Jones is @ 
native of Verdun, Quebec, and a member 
of the Canadian Industrial Traffic League | 
ond Traffic Club of Montreal. | 

Standard Chemical Limited, whose | 
headquariers is in Montreal, produces | 
chlorine, caustic soda and sodium chlorate 
ot Beavharnois and has soles offices and 
warehouses located at Toronto, Ontario | 
ond Winnipeg, Manitoba, in addition to | 
Montreol. 


arn ten net 


Company Reports 


Food 


MANITOBA SUGAR CO., Fort 
Garry, net profit for year to Sept. 
30/60 was $13,401, down 96%. Sales 
declined 41.9%. 

Improved results are expected in 
fiscal /61. 

Reasons for the drops were lower 
sugar prices and content, abnormally 
poor weather during /59 harvest 
season resulting in _ insufficient 
production to fill regular markets 
and higher operating costs. 

The /60 crop was harvested under 
almost ideal weather conditions and 
quality of beets was higher than 
average, President Forrest Rogers 
says. 

CONS, INCOME ACCOUNT 
Years Ended Sept, 30: 1960 1959 
GENE Rai tact cvtcccves $3,374,381 $5,809,062 
Net earnings ... + 227,401 += 910,841 
Less; Deprec. .. 248,985 

Inc tax res. ... 326,000 
Net profit 335,856 
Less: Pref, 90,000 

Com divds eee 223,720 
Surplus for year .... 22,136 

«Deficit. 


076,599 


| Earnings per Share and Dividend Record: 


$22.39 
6.00 
0.31 


Pret.: 
Paid 
New com.: Ez 8 
Shares o/s as at Sept, 30: 
6% Pref., $100 par 
Common, n.p.v 


Earned 


15,000 
799,000 


15,000 
799,000 


CONDENSED BALANCE 
As at Sept. 30: 196 
Cash & deposits .... $718,118 
Mkt. secs. . .....0-08: 339,452 
Inventories ve 672,653 
Total curr. assets .. 2,373,546 
Fixed assets 
Total assets 
Total curr, 
Funded debt 
eprec res 
Capital stock 
Surplus 
Working capital 


SHEET 
10 1959 


$1,240,385 
461,840 
2,484,324 
4,944,980 
7,493,774 
873,644 
40,000 
3,303,783 
1,500,000 
1,776,347 
1,610,680 


3,515, 

1,500,000 
1,853,995 
1,710,969 


LAURA SECORD CANDY SHOPS | 
| bé about the same this year as in 


LTD., Toronto, net profit for year 
to Sept. 30/60 was $471,050, up 5.2%. 


Sales rose 8.6%, highest in com-} 


ANNOUNCEMENT 


S. H. BONSER, P.Eng. 


K. JAGGER, P.Eng. 


Mr. D. G. Willmot, President of Anthes Steel Products, Limited, announces the appoint- 
ment of Mr. S. H. Bonser, P.Eng., as General Manager, and Mr. K. Jagger, P.Eng., | 


os Soles Manager. 


Mr. Bonser, formerly Works Manager, has been with the Company three yeors. | 


Mr. Jagger, until recently Assistant Sales Manager, has seven years of service. 
Both men have o broad background of steel design. and fabrication in the con- 


struction industry. 


| 
| 


| 
Invest 





ers history, President R. J. Mc- 


illis says. 
In fiscal /60 eight new shops were 
opened, four closed. Total is 137 and 


for year to March 31/61 is estimated 
at over $300,000 ($249,992). 

Eagle Shoe Co. showed a small 
profit in Sept./60, first in many 


more are in planning stages. First | years. 


combined candy and pastry shop 
opened in Toronto in October. 
Shareholders on Jan. 18 will be 


Provident Assurance Co. had net 
p.ofit of $123,472 ($103,749) for nine 
months to Sept. 30/60. Show-Mart 


asked to approve increase in number | Inc. netted $44,399 for year to Apr. 


of directors to seven from five. 
INCOME ACCOUNT 
Years Ended Sept. 30: 1960 1958 
Gross sales $6,570,548 $6,243,015 
Net earnings .... er er 949,5: 
Less: Deprec. res. «++. 128,755 113,720 
Income tax res. 460,000 402,000 
Net profit 471,050 433,804 
Less: Com. divd. 416,875 359,375 
Surpius for year .... 54,175 74,429 
Earnings per Share and Dividend Record: 
New commons 
Paid obs cbeewe 
Old coOmMON ...se00. 
Paid eeecs 
4Following 2-for-1 


eee 


stk. split, June 6, 


1 

Shares o/s at Sept. 30: 
Comm. (new), n.p.v. 
Comm. (old), $3 par 


BALANCE SHEET—MAIN ITEMS 


As at Sept. 30: 1960 1959 
Cash & mkt secs. ... $2,431,464 $2,534,217 
Inventories .......... 520,045 463,253 

Total curr. assets . 3,084,242 3,125,248 


Fixed assets} ........ 1,060,329 840,859 
Total assets 4,144,572 3,966,107 
Total curr, 701,052 576,762 

val. res. . 

stock .... 

Capita] surplus .,. 

Earned surplus .. 
tAfter depr. of «.+. 

Working capital 


Mining Equipment 

CRAIG BIT. CO., North Bay, net 
profit for year to Sept. 30/60 was 
$34,942 ($20,115 net loss previous 
year). Bad debt writeoff of $128,- 
837 was reflected in '59 accounts. 

Sales and earnings are expected to 


575,000 


liab. 


eee 


Capital 


2,548,486 


fiscal '60,. President D. W. M. Ross 
says. 

Lower operating profits in /60 
were due mainly tc costs of intro- 


ducing new products. Company’s 


raise-driving machine now is in pro- | 


duction. 
INCOME ACCOUNT 
Years Ended Sept. 30: 1960 
Net earnings $89,192 
Less: Deprec, ....se0% 
Amort 
Inc, taxes 
Net profit .... 
Less. Divds. 
Surplus for year 
+Three quarterly payments only. 
*Recovery eLoss or deficit. 
Earnings per Share and Dividend Record: 
Common $0.15 
Paid 80.08 
eOf which 2c paid Oct. 15, 1960. 
Shares o/s at Sept. 30: 
Common, n.p.v. 232,000 232,000 
BALANCE SHEET—MAIN ITEMS 
As at Sept. 30: 
Cash & invest. 
Inventories 
Total curr, assets 
Fixed assets* . 
Total assets 
Total curr. liabs. .. 
Capital stock . 
Earned surplus 
*After depr. of .... 


Financial 
TRANS-CANADA CORP. 
Montreal, net profit for year to Sept. 
30,60 was $740,722, up 63.3%. 
Blue Bonnets Raceway Inc. post- 


poned construction of new grand- 
stand for a few years, but a mez- 


1959 


0.16 


593,655 


| zanine to present grandstand will 
be built in time for spring meeting. | 


Net profit for year to Feb. 28/61 
will be higher than $200,057 in fiscal 
/60, says J.-L. Levesque, president. 
Provincial Raceways Inc. net profit 


At last, a service for shippers that goes far beyond transportation! 


The Most Complete Overseas Marketing Service ever 
developed to build business abroad, 
make overseas sales 


easy, efficient, 
economicall 


‘ , s, from 
se t delivers overseas. tc 
eeeernations gateways In 


in 
ort merica. 


e soure f 


° f 
plus world’s argest 
truck-air system, 


2, & peed! Mor 


less than by surface. 


for documentation 
international 
cuts red tape. 
More 8 i e all- 
cas as over-ocean 
‘ommonwealth Preference 


Rater In more and more cases 


distribution by Pan Am costs 


worLo-WID 


erican 


vou and your pr ; 

; You get 114 world-wide offices 
_at no extra cost; Your product 
is handled as you want. 


’ Knowledge of your business on 


from personnel trained 


h t 
S US -Canadian standards. 


» World-wide contact service! Pan 
Ams integrated sales/service 
organization takes the hitches 
out of world marketing. 


* World-wide follow-through 
makes world’s surest delivery! 


ion, 


Jets. 


E REPRESENTATION 


and English- 
nnel to represen 
oduct overseas - 


PAN AM PUTS YOU IN BUSINESS ABROAD—WITH ONE PHONE CALL ! 


Call your cargo agent, freight forwarder or Pan Am office in Toronto, i's EMpire 8-294T. 


@Trade Mark, Reg. U.S. Pat. On. 


| CO., Toronto, net profit for year to 


| Coghlir Co. were purchased exclus- 





$0.09 | 
| inventories. 


coveree in FP, Nov. 26. 


Surplus for year 


| Inventories 


| Werking capital 





30,60. Advantageous settlement of 
litigatjon will increase growing 
profits, Mr. Levesque says. 

Librarie Beauchemin Ltée. earned 
$174,674 ($68,741) before income 
taxes for nine months to Sept. 25/60. 


{INCOME ACCOUNT 

Years Ended Sept. 30: 1960 1959 

Net earnings $1,488,984 $1,060,575 

Less: Deprec. .. . 116,828 116,634 
Interest 495,085 405,395 
Inc. taxes ... 136,349 84,985 

Net profit 740,722 453,561 

Less dividends: 

Pref., Series A ...+ 85,104 
Pref, Series B ..... 24,270 
Common .... «sere 143,542 60,070 

Surplus for year 487,806 294,174 
Note—For tax purposes the co. is claim- | 

ing deprec. in excess of the amount shown | 

in the accounts thereby reducing taxes. 

Times Interest Earned: 
Before deprec. ..... 
After deprec. 

Earnings per Share and Dividend Record: 
Pref., Ser. A ...+5 $11.31 

Paid, 442% 
Paid, 5% .. 
Pref., Ser. B 
Paid, 6% .. 
Common 
Paid . 

Shares o/s at Sept, 30: 
442% Pref., $20 par 
5% Pref., $20 par .. 
6% Pref., $20 par .. 20,600 18,600 
Common, $10 par .. 199,584 153,725 

BALANCE SHEET—MAIN ITEMS 
As at Sept. 30: 1960 1959 

Cash .. $168,083 
Total curr. assets .. 538,458 

Invest., adv., subsid. . 4,414,996 

Fixed assets* .. 6,943,903 
Total assets 12,242,241 

Loan .. 480,000 
Total 744,938 

Funded 

Deposit 

Capital 

Capita] surplus ....s. 

Earned surplus ... 
*After depr. of ..... 412,106 

Working capitals .... 154,595 
4Excess of curr. liab. over curr, assets. 


79,547 
19,770 


SS8=8 


20,400 


65,367 57,702 





$443,624 
506,283 
7,821,534 
6,840,075 
15,610,036 
190,000 
660,878 
8,490,500 
464,978 
3,715,180 
641,275 
1,637,225 


curr. | 
debt ee 
by subsid, .. 
stock 


iab. 


fron and Steel 
ONTARIO STEEL PRODUCTS 


Sept. 30/60 was $501,983, up 11.1%. 

Production of two unprofitable 
product lines was stopped, President 
E. S. Byers says. 


Manufacturing assets B. J. 


of 
ive of land and buildings. Cost was 
$290,000 for fixed assets, $333,115 for 
/60 were 


Other details of fiscal 





INCOME ACCOUNT 

Years Ended Sept. 30: 1960 1959 

Net earnings $1,486,443 . $1,402,768 

Less. Deprec 405,270 432,848 
Debent. 69,190 77,225 
Inc. tax 510,000 441,000 

Net profit ........0. 501,983 451,695 

Less: Pref. divds. .. 25,221 25,221 
Common divds. 342,305 340,765 

134,457 85,709 
*Co. is claiming excess depreciation for 

income tax purposes, thereby reducing 

income taxes actually payable by $29,000 
in 1959 and $34,000 in 1960, which has 
been set up as a reserve. 

Times Bond & Debenture Interest Earned: 
Before deprec. 21.48 18.16 
After deprec. 4a 15.63 12.56 

Earnings per Share and Dividend Record: 
Preferred $139.32 $125.37 

7.00 7.00 
1.95 1.75 
1.00 + 0.40 1.00+-0.40 

Shares o/s as at Sept. 30: 

7% pref., $100 par. 3,603 3,603 
244,200 


interest ..«. 
res.* 


Common, r.p.v_... 244,900 
BALANCE SHEET—MAIN ITEMS 
As at Sept. 30: 1960 1959 
Cash & notes $127,736 $122,274 
3,185,870 2,570,950 
4,983,078 4,838,057 
218,111 228,582 
3,932,653 4,002,608 
9,133,842 9,069,247 
1,478,835 1,510,997 
1,250,000 1,335,000 
419,242 385,242 

1,254,660 
4,731,105 
4,912,106 

«..» 8,504,243 
Contingent liability—As at 

1960, $125,000 re subsidiary bank loan. 


Total curr, assets . 
Invest, & adv. subs.. 
Fixed assets* ° 

Total assets seve 

Total curr. liab. ... 
Funded debt sseeee 
Accum, tax red. 
Capital stock ..+esss 
Earned surplus ...+. 

“After depr. of .... 


Distributing 

DALEX CO., Toronto, consolidat- 
ed net profit for nine mos. to Sept. 
30/60 was $53,171. Net profit for 
full year to Dec. 31/59 was $61,452. | 
Shareholders at recent meeting ap- 
proved change in fiscal year end to 
Sept. 30. 

Company disposed of its opera- 
tions in Quebec and formed jointly 
owned companies (with other in- 
terests) for continuation of profit- 
able operations in Ottawa Valley 
and Maritime provinces. 

Business conditions are more} 
competitive for marine division and | 
relatively stable in 'aundry and dry 
cleaning industry, President D. F. 
McConvey says. Jointly owned com- 
panies in Eastern Canada should be 
profitable in fiscal /61. 

Company acquired voting control 
of Carmichael Heat & Power Lid., 
since renamed Dalex Industries Ltd. 

Shareholders at same meeting ap- 
proved sale to Dalex Industries of 
all company’s business, undertaking, 
property and assets except its shares 
in Dalex Industries, P.L & D. Ma- 
chinery Co., National-Dalex Ltd., 
National-Dalex (Halifax) Ltd., Na- 
tional-Dalex (Atlantic) Ltd., and 
Carte Blanche Marketing Associates 
Ltd. 

Price is sum equal to aggregate 
book values as shown on an 
audited balance sheet of Dalex Co. 
as prepared by Clarkson, Gordon & : 
Co., auditors, at close of business on 
effective date (Sept. 30/60). Pur-| 
chase price is to be satisfied by 
purchaser assuming all debts and 
liabilities of vendor and a non-in- 
terest bearing promissory note for 


the balance. 
CONSOL. 





INCOME ACCOUNT 
9 mos. 12 mos. 
ended ended 
Dec, 31 
1959 
$136,727 


Net earnings 
7,693 


Less: Deprec. 
Income tax ..- 67,582 
Net profit .......s5. 61,452 
Less: Pref. divds. ... . 24,486 
Surplus for year .... 34,807 36,966 
Earnings per Share and Dividend Record: 
$15.20 $17.57 
5.25 7.00 
0.96 1.02 | 
None paid. 
Shares o/s: 
7% Pref., $100 par . 3,498 3,498 
Common, n.p.v. ... 36,400 36,400 | 
CONS. BALANCE SHEET—MAIN ITEMS | 
As at: Sept. 30 Dec. 31 
1959 
$16,161 | 
506,871 | 
1,177,682 | 
23,958 | 
1,201,640 
328,262 
672,526 
360,207 
168,907 
29,111 
505,156 


Pret.: 
Paid 


Earned 





Inventory 
Total curr. 

Fixed assets* 
Total assets 

Due bank eee 
Total curr. liabs. .. 

Capital stock 

Earned surplus ... 
*After deprec. of .. 32,272 

Working capital ... 460,734 


NEW BANK BRANCHES | 
Two new branches of the Bank | 
of Montreal will open Jan °0.| 
They will be at Vancouver (4395 
Dunbar St., to be known as 28th 
Ave, & Dunbar St. branch) and 
Toronto (928 St, Clair Ave. W. at 
Robina Ave.) New managers will 
be W. H. Wakefield and H. A. 
Farrant respectively. 


assets , 


436,435 
806 492 
360,207 
203,713 


:|Orders for Lumber from New England Boost B. C. Prices 1 


| orders — at. higher prices — for 
British Columbia 
;come from the New England 


TS POI ee SPE 4 
: on - . ' - 


uss January 14, 1961 


THE FINANCIAL POST 


BRUNSWICK OF CANADA LIMITED 


ment. Since then, the company has grown'to include such widely 
diversified products as, boats, school furniture and gym equip- 
ment, and nose cones for super-sonic aircraft. 

bas ‘ ae , Early in 1960 the company moved into new premises in Dixie, 
Brunswick is one of Canada’s oldest names in the recreation Ontario. Rauigesd te grea gcse upebidite facilities, Brunswick 
of Canada Limited serves Canada in recfeation, education and 
defense. 


The Brunswick-Balke-Collender Company of Canada has changed- 
its name. Effective immediately the company name will be: 


Brunswick of Canada Limited. 


industry. The company began operating in Toronto in 1906 and 
established itself as the leader in bowling and billiard equip- 


Head Office & Factory: BOX 60, DIXIE, ONT, @ Branches: VANCOUVER/CALGARY/WINNIPEG/TORONTO/MONTREAL/QUEBEC CITY 


/ 


The forest industry on the West 
Cvast. had. a.spotty year in 1960. 
Lumber volume has been only 
fair, and prices have been weak. 
Plywood had a very poor year. 
Pulp and paper have had a:satis- 
factory year, by and large. 


coast in the spring. 

rush of| Prices moved from $6 to $8 per| The new orders won’t help :re- 

1,000 ft. lieve B.C. unemployment since 
The U.S. orders suggest a con- | the lumber companies have large 

struction pickup on the U. S..east | inventories. 


From Our Own Correspondent 


VANCOUVER — A 


| States. 


lumber has 


VERIFAX ' 
BANTAM 
COPIER 
MODE 8 


Exciting new Kodak “double-feature” 
now at your local Verifax Dealer 


printed office forms; even make offset masters with low- 
cost adapter. Now in handsome “decorator” colors the 
Bantam Model B is only $148; the Signet, Model B is 


Both of these new Verifax Copiers boast exciting ad- 
vances that let you make dry, easy-to-read copies of 
office items even faster and easier than ever . . . for 
about 342¢ a copy. Like all Verifax Copier models, they $195 (other models from $110). See them at your Verifax 
copy anything written, typed or drawn; transfer data to © Dealer or phone for free office demonstration today! 


Prices are suggested list and subject to change without notice, 


Photostat Corporation, 1470 Ottawa Street 
quesecst = Canada, Ltd., 910 St. Alexander St, 
: Camera Kin In ate 

359 E. Bivd. oe — 
Kerr-Eliams Office Appliance Ltd., 
L’Action Sociale Catholique Bullding, 
Place Jean Talon 
ROUYN: J. D. Duguay Inc., 35 Main Ave. 
SEPT-ILES: Sept-lies Photo Limited, 
P.O, Box 324, 480 Avenie Arnaud 


ONTARIO 
BARRIE: Simcoe Business Machi:.es, 
ona St. West. 
VIEW: Photographic Stores, Limited, 
301 Montreal fond 
FORT WILLIAM: The Fryer Studio, 
110!4 North May Street 
F. and Sons Camera Shop Lid., 
uso Char 
: Chall: Manifold Corporation Lt 
Peerless Distributors Limited Division, * 
89 London Street 
Charles Bruning Co. (Canada) Ltd. 
627 Main Street 
Powell Camera & Photo Shop, 
Royal Connaught Hote! Building 
Rapid Biue Print Limited, 35 King William Street 
KINGSTON: O'Connor Office Machines Reg'd., 
845 Princess Street 
KITCHENER: Ontario Office Outfitters Limited, 
58-60 Queen Street S. 
LONDON: J, H. Back & Com Limited, 
210 Dundas Street ae ere 
Charles Bruning Co. (Canada) Ltd. 
395 Colbourne Street 
Stollery Smatiman Ltd., 
228 Queens Avenue 
Eastown Shopping Plaza, Dundas Street East 
NORTH BAY: Veritone Office Equipment, 
141 Main Street North, Box 65 
OAKVILLE: Frid & Russell Limited, 
8 Thomas Street North 
Tras Camere serene Ltd., = Sparks Street 
es Bruni (Canada) Ltd, 
7d Dalhousie Street usa 
err-Eliams Office Appliance Ltd., 
186 Slater Street 
Pho ic Stores, Limited, 65 ks Str 
Nationa! Typewriter Inc., 700 St. James Street W, few e ik of Canada, TM 165 aang Serest ‘ss 


Verifax Copying 


DOES MORE... COSTS LESS... MISSES NOTHING 


ALBERTA 


CALGARY: Alberta Office & Dictation 
Equipment Ltd., 104 4th Street S. W. 
Allworth Western Limited, 7078 14th Street N.W. 
Charles Bruning Co. (Canada) Ltd., 
- llth Avenue West " 
stman Photographic Materials Limited, 
1102 Bth Street §.W. ee 
EDMONTON: Charles Bruning Co. (Canada) Lid. 
wo 107th Avenue ate 
stman Photographi teri 
TOT Jason neon ic erials Limited, 
Edmonton Fotorama Ltd., 10203 Jasper Avenue 
Edmonton Photo Supply Ltd., 10041 101A Avenue 
McBain Gamera Ltd, 10247 Jasper Avenue, 
136 Westmount Shoppers Park 


PETERBOROUGH: Parks’ Studio, 
208 Charlotte Street 

PORT ARTHUR: F. Lovelady and Sons Camera 
Shop Ltd., 10 8. Cumberiand St. 

ST. CATHARINES: Commercial Photo Copy 
Service, 74A Geneva Street 

ST. THOMAS: Stollery Smatiman Ltd., 


‘ 73 - pre 
AULT ST. MARIE: Walz Camera Shop & Studio, 
248 Queen St. E. 
STRATFORD: Stollery Smaliman Ltd., 
185A Ontario Street 
Gates 6r oe. (Canada) Ltd., 
TIMMINS: Timmins Sta’ 


& Office 
TORONTO ha aia 
INTO: ifold Ltd, 
9 hallenger Corporation 


Street 
Charles Bruning Co, (Canada) Ltd., 
37 Advance Road 
Eastman Photographic Stores Limited, 
Hall Protege aan Supply Lid., 1864 A 

ic he venue Road 

Murritt Business Machines Ltd., 2489 Bloor St. W. 
Photostat Corporation, 442 Sherbourne St. 
Preston Microfilming Services Ltd., 
2215 cove St. E. 
Rapid Biue Print Limited, 2788 Dufferin Street 
208 King Street West 
Recordak of Canada, Lid., 105 Cariton Street 


WESTBORO: Photographic Stores, Limited, 
279 Richmond Road 


WINDSOR: Walter Coulter Ltd., 575 Ouellette Ave. 
WOODSTOCK: J. & J, Sutherland Ltd., 
426 Dundas St. 


MANITOBA 
WINNIPEG: Charles Bruning Co. (Canada) Ltd. 
Watt Street at Union Avenue 
Eastman ic Materials Limited 
1810 Ellice Avenue 
Recordak of Canada, Ltd., 356 Main Street, 
Suite 509 
Strain's Co, Ltd,, 318 Smith Street 
Taylor's Business Equipment, 763 Portage Avenue 


SASKATCHEWAN 
REGINA: Bird Films Limited, 1849 Scarth Street 
General Films Limited 1834 13th Avenue 
SASKATOON: Pinders Drug & Camera Centre 
201 2nd Avenue South 


Available from 
these dealers 


NEWFOUNDLAND 
ST. JOHN'S: Tooton's Limited, 
307-309 Water Street 


PRINCE EDWARD ISLAND 
CHARLOTTETOWN: H. M., Simpson Ltd., 
138 Great George Street 


NOVA SCOTIA 

HALIFAX: Kerr-Eliams Office Appliance Limited, 

95 yle Street 

Reid Sweet Photo Supplies, 6 Blowers Street 
NEW GLASGOW: MacKenzie Studios, 

135 Provest Street 
SYDNEY: C & G MacLeod Ltd., 

361 Charlotte Street 


NEW BRUNSWICK 
EDMUNDSTON: Studio Laporte, 19 Hill Street 
FREDERICTON: The Harvey Studios Ltd., 

264 Charlotte Street 
MONCTON: R. R. Colpitts & Son Ltd., 

890 Main Street 

Reid’s Photo Centre Ltd., 881 Main Street 
SAINT JOHN: Chase Camera Supply, 

164 Union Street 
ST. STEPHEN: The Harvey Studios Ltd., 


Water Street 
QUEBEC 
MONTREAL: Charles Bruning Co. (Canada) Ltd., 
8395 Bougainville St. 
Eastman Photographic Materials Ltd., 
5150 Arnoldi Street 
Kerr-Ellams Office Appliance Ltd., 
1100 Bleury Street 


BRITISH COLUMBIA 
CRANBROOK: Donaldson's Cameras & 
Supplies Ltd., 33 10th Avenue 
NELSON: Ramsay's, 497 Baker Stree! 
NEW WESTMINSTER: Photolec Ltd., 
415 Columbia Street 


634 Bth Avenue 
PENTICTON: K & Mowatt Office 
Supplies Ltd., 125 Main Street 
PRINCE GEORGE: |. B. Guest, Lid. 
345 George Street 


VANCOUVER: Charies Bruni 
2128 + oe ing Co, (Canada) Ltd, 
ne Hastings Street 
Eastman Photographic Materials Limited, 
610 Granville Street r 
Photolec Ltd. 


Western Office Supply 
1525 West 7th Avenue 


VICTORIA: Victoria Photo Supply Ltd., 
1015 Douglas Street - 


of Carada, Ltd., 610 Granville Street 
Co. Lid., 


YUKON TERRITORY 
WHITEHORSE: Hougen’s Limited, P.O, Box 400 


~~ Free booklet describing the 

Ei complete line of Verifax 

: Copiers available from 
Canadian Kodak Co., 
Limited, Toronto 15, 
Ontario. 


CANADIAN KODAK CO., LIMITED, Toronto 15, Ontario 





‘ PROFESSIONAL DIRECTORY 
© Chartered Accountants 


Price WATERHOUSE & Co. 
Chartered Accountanis 


HALIFAX .. MONTREAL OTTAWA TORONTO 
WINDSOR WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 
- Chartered: Accountants 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 


Affiliated Firms in the United States of America, Great a Australia, 
Continental Europe, Mexico, Panama, Jamaica, Barbados. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating 
HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 
Chartered Accountants 


TORONTO GAIT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Hamilton Windsor 
Edmonton Prince George 


Winnipeg 
Vancouver 


Toronto 
Calgary 


Montreal 
Regina 


W. J. McCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


CORNWALL PEMBROKE 


Sharp, Woodley, Scott & McLaughlin 
CHARTERED ACCOUNTANTS 
620 ROYAL BANK BUILDING, WINNIPEG 


GUNN, ROBERTS AND Co. 


Chartered Accountants 


MONTREAL 4 TORONTO 3 
CALGARY * VANCOUVER 


CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 
MERCED WITH 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


181 BAY ST. EMpire 3-238) TORONTO 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN’S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


Clarkson, Gor“on & Co. 
CHARTERED ACCOUNTANTS 


Montreal. @ Torento @ Hamilton @ London @ Windsor 
Winnipeg @ Regine @ Calgary @ Edmonton @ Vancouver 


V. D. Harbinson & Co. 
CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 

Brantford e 

Vancouver 


Toronto 2 Winnipeg 


Calgary + 


Montreal » 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTAN 


Halifax — New Glasgow — Sydney — Moncton 


Nepen Sse. CURRIE & CO. 


hartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 

Ottawa 

Rimouski 

Edmonton 


Associated International Firm 
COOPERS & LYBRAND 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 


Quebee Saint Joha 
Halifax Hamilten 


Montreal 
Chartottetowa 
Kitehener Winnipes 


‘KENT BUILDING 
10 St. James St. East 
MONTREAL. Tel. MA 7085 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 


The 26 stocks N estor picked: 


Price 

; Dec. 31/60 
GROWTH COMPANIES $ 
Algoma Steel 33% 
Aluminium Lid. .......... odee BI% 
Canadian Hydrocarbons ........ 9% 
Consumers’ Gas 16 
Dominion Foundries & Steel ..... 45% 
Dominion Stores 68 
Du Pont of Canada 
Great Lakes Paper 
Howard Smith Paper Mills .. 
Industrial Acceptance 
MacMillan, Bloedel & P.R. ...... 
Moore Corp. 
Page-Hersey Tubes 
Simpsons Ltd. 
Steel Co. of Canada 
Zeller'’s Utd. 


see e ween eeeeeve 


NATURAL RESOURCE COMPANIES 
British American Oil 

Canadian Pacific Railway 

Cassiar Asbestos ........ evece 
Falconbridge Nickel Mines 
Hollinger Consolidated 

Home Oil B 

Imperial Oil 

International Nickel 

Noranda Mines 

Pacific Petroleums 


(1) Figures indicate, at current growth rate, number of years in which value 
of equity behind common stock should double, Awaiting publication of 
1960 earnings and balance sheet data, these figures and those for 
UV and OV levels (see below) are tentative, except for Consumers’ 
Gas, and subject to moderate revision. Index of growth is not as signi- 
ficant in valuation of natural resource companies as their holdings of 


resources. 


(2) 


By P. T. DURRANT 

Nestor’s 26 Selected Growth Stocks 
made their best showing in more than 
two years during the final three months 
of 1960. 

Price: gains by all but three of the 
stocks boosted average for the group by 
8% over Sept. 30/60 level; this was the 
biggest quarter-to-quarter increase 
since third quarter /58, when prices 
moved up an average 10.3% 

Improved market levels in the latest 
period offset in part price declines in 
the first nine months /60, leaving the 
26 stocks 3.6% below /59 year-end 
levels. 

The 16 growth company stocks in 
Nestor’s selection ended the year 2.8% 
below Dec. 31/59 level. Ten natural 
resources stocks were down an average 
5%. 

Over the long term, the 16 growth 
company stocks have outstripped the 
natural resource issues in price appreci- 
ation. At year-end, they were 106.9% 
higher than when chosen at Dec. 31/52. 
In the same period, the 10 resources 
stocks rose only 5.9% 

The group as a whole has climbed 
68.1% since the original selection was 
made eight years ago. Highest point 
in this period was attained in first quar- 
ter /59 when the 26 stocks were 84.2% 
above their starting point. 

Several changes have been made in 
the selection in the eight-year period. 
Eleven stocks have been replaced by 
others which Nestor considered would 
show faster growth (12 new stocks 
have actually been brought in, the ad- 
ditional one replacing MacMillan & 
Bloedel which merged with Powell River 
Co.). 

If they had been retained, these 11 
stocks would have appreciated, as a 
group, 14.3%. 

By dropping them and substituting 
new selections, the original investment 
made in the group of 11 has gained 
45.3%. (It is assumed that proceeds 
from stocks originally chosen are fein- 
vested in the new stocks at prices pre- 
vailing on the date of change.) 

Prices generally continued higher 
after the new year, with mining and 
metal stocks taking the limelight in 
early trading. This is how Nestor’s 
selections fared last year and how pros- 
pects shape up for 1961: 


@ Steel & Products: 

Capacity operations by Canada’s steel- 
makers continued into early months of 
/60, then slackened as orders dropped 
and steel users showed no signs of build- 
ing up inventories. Last year’s earnings 
were lower than /59’s record results; 
only Steel Co. of Canada has reported 
interim figures (net of $2.66 per share 
for first six months vs. $3.61 year be- 
fore). + 

Dominion Foundries & Steel and 
Algoma Steel are also expected to report 
reduced earnings when results are avail- 
able. 

Outlook: Steel plate for Western Can- 
ada’s gas pipelines will help to keep 
mills busy at least in early part of this 
year. Any upturn in steel users’ business 
will be reflected in operations of the 
mills, 

Pipeline business also plays a major 
part in results of Page-Hersey Tubes 
whose operations are reviewed in this 
issue. 


@ Retailing: 

Nestor’s three merchandising securi- 
ties had a good year, although perhaps 
not quite up to expectations. Volume of 
business in the important pre-Christ- 
mas period has a big bearing on full 
year’s results for Simpsons Ltd. and 
Zeller’s Ltd. 

It is expected earnings sfor Shien two 
firms will be about the same or slightly 
lower than in /59. 

Dominion Stores should report higher 
profits in fiscal year which ends in 
March ($3.73 per share last year). First 
half net was $2.25 per share, and some 
estimates put full year level at $4.50, 
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UV (Under-Valuation) and OV (Over-Valuation) levels are prices at 
which the particular stock is adjudged as underestimating or overesti- 
mating its rate of long-term growth. See ‘How to Read the Charis” on 
opposite page for full explanation of these ratings. 

(3) Earnings are for calendar year 1959 except for Zeller's Lid, (Jan. 31, 


Dollar Drop Aids Pulp, Paper 


i 


Levels 
$ 
26-55 
27-55 
7-17 
10-20 
34-72 
52-100 
19.35 
30-57 
30-65 
33.56 
12-27 
30-56 
20-40 
23-48 
56-102 
30-47 
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25-52 
21-40 

9-18 
28-58 
19-45 

6-26 
32-65 
38-70 
40-76 


8-22 40.58 


Asbestos (Sept. 


*More than 40 years. 
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(6) 
(6) 


(6) 
(6) 


8 (9) 
(9) 
3 (9) 
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4.80 
nil s 


2.00 


1960); Simpsons Lid. (Jan. 6, 1960); Consumer's Gas Co. and Cassiar 
30, 
Pacific Petroleums Lid. (Feb. 29, 1960). 

Based on current rate or payments in 1960. 

1, M, S, equal Investments, Medium and Speculative quality, respec- 
tively. Factors of importance in determining the investment risk are the 
nature of capitalization (debt, 
tinuity of earnings and dividend, relative size of the firm in its industry, 
current financial ratios, extent of activity in shares, and its investment 
ond financial sponsorship. 


1960); Dominion Stores (March 19, 1960); 


preferred and common ratios), con- 


"U.S. currency. d Deficit, tAdjusted for 


$Pro forma. 


Their growth record: 


MARKET PRICE 


Dec. 3 
1959 
$ 


Sept. 30 
ree 


GROWTH COMPANIES 


Algoma Steel 

Aluminium Utd. 
Canadian Hydrocarbons . 
Consumers’ Gas 

Dom. Foundries & Steel . 
Dominion Stores o. & 51 
Du Pont of Canada .... 

Great Lakes Paper .... 42 
Howard Smith Paper M. 
Industrial Acceptance .. 
MacMillan, Bloedel & P.R. 
Moore Corp. 
Page-Hersey Tubes .... 
Simpsons Ltd. 

Steel Co. of Canada .,. 
Zeller's Lid. 


NATURAL RESOURCE COMPANIES 


British American Oil .. 29% 
Canadian Pacific Railway 
Cassiar Asbestos 

Falconbridge Nickel M. . 
Hollinger Consolidated . 20% 
Home Oil B , 8.10 
Imperial Oil e 33 
International Nickel 47% 
Noranda Mines ... 40% 
Pacific Petroleums 10% 


31% : 


15% 19 
46% 
24% 
29% 
67% 


21% 
12% 
32% 


32% 
11% 


51% 


43% 
36% 


41% 
28% 
32% 
86% 
33% 


33% 
23% 


32% 
27% 
W% 
316% 
52% 
47% 
11% 


——— PERCENTAGE CHANGE 


Sept. 30/60 Dec. 31/59 Dec. 31/52 
Dec. a 60 3=— Dec. a Dec. “— 


: PUNNGROS 
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Note: Price adjusted for stock splits where applicable. 


*Not then selected. 


Dominion’s profit per sales dollar has 
improved markedly in the past year. 


@ Pulp and Paper: 

_ Best news recently for the newsprint 
producers has been the quick drop in 
the premium on the Canadian dollar, 
Major part of Canadian newsprint out- 
put is sold in U. S. and paid for in U. S. 
funds. 

If Canadian. dollar stays at or near 
parity with its U. S. counterpart, Great 
Lakes Paper and MacMillan, Bloedel & 
Powell River will realize more from 
newsprint sales than in recent years. 

Both firms should report increased 
earnings for /60. Newsprint production, 
at a record high last year, may decline 
slightly in /61 (FP, Dec. 10). 

For fine paper maker Howard Smith 
Paper Mills, higher costs and lower pulp 
prices trimmed /60 earnings below pre- 
vious year’s $3.12 per share. 


@ Oil & Gas: 

British-American Oil has already re- 
ported that its /60 earnings will be 
sqgme 13%-17% above the year before, 
Other integrated oil company in Nestor’s 
selection, Imperial Oil, will report a 
better year as well. 

Prospects are for further gains in /61, 
Growing natural gas sales, especially for 
B-A, will add to earnings in coming 
years. 

Both Home Oil and Pacific Petroleums 
are expected to report losses for /60, 
Pacific’s future income is likely to bene- 
fit from recent acquisition of additional 
holdings in Canada. 

Canadian Hydrocarbons’ earnings 
were down in first nine months /60, will 
likely be down moderately from /59 in 
the full year . Results have been on the 
upswing since end of the third quarter. 
Consumers’ Gas had record profit in year 
to Sept. 30/60, expects further gains 
this year. 


@ Mining & Metals: 

Improved earnings in /60 are. indi- 
cated for International Nickel and Fal- 
conbridge Nickel (latter’s net should 
be 80%-90% above previous’ year’s 
$2.25 per share). Outlook for nickel 
producers continues to be good. 

Noranda Mines (copper and gold) al- 
so did better last year. Industry cut- 
backs in copper production may be 
required if output stays ahead of demand 
(price cuts are also a possibility). 

For Hollinger Consolidated, largely 
dependent on iron ore operations for its 
income, level of U. S. steel production 
this year and consequent demand for 
iron ore will be important in determin- 
ing the immediate outlook. 

Aluminium Ltd. will report substan- 


Performanee: 


How They’ve Fared 


Up 68.1% Since They Were 
Chosen 
Dec. 31/52 - Dec, 31/60 


Natural 
Resource 
Companies 
% 


Growth 
Companies 


Selected Growth Stocks -}+ 106.9 +5.9 

The Averages ...... +62.6(c) —11.0(d) 
+33.0(b) —34.8(e) 
+ 55.7 (c) +9.2(f) 


Down 3.6% Since Year Ago 
Dec. 31/59 - Dec. 31/60 


Natural 
Resource 
Companies 

* 


Growth 
Companies 


—2.8 —5.0 

—1.2(a) —6.1(d) 
—13.2(b) —22.3(e) 

+1.9(c) —13.2(f) 


Up 8% in Last Quarter 


Sept, 30/60 - Dec. 31/60 


Natural 
Resource 
Companies 
%e 


Selected Growth Stocks 
The Averages 


Growth 
Companies 
% 


+7.5 

+6.6(d) 
—3.0(e) 
—1.7 (f) 


+8.2 
+8.4 (0) 
+-6.2(b) 
+-11.8 (¢) 


Selected Growth Stocks 
The Averages 


Note — the averages used are: 

(a) Toronto Stock Exchange Industrial Index. 
(b) Montreal Stock Exchange Industrial Index. 
(c) DBS 93-stock Investors’ Price Index, 

(d) TSE Base Metals index, 

(e) TSE Western Oils Index. 

(f) MSE Golds Index. 

Figures for growth stocks are based on assump- 
tion that equal amount of money invested in 
each stock in the list. 


tially better earnings for /60. However, 
company’s operating subsidiary has re- 
duced output rate slightly in recent 
months to more closely approximate the 
level of sales. 


@ Miscellaneous: Higher -earnings can 
be expected from Moore Corp. for full 
year /60, despite smaller profit margins. 
This company does most of its business 
in U. S. 

Industrial Acceptance Corp. had an 
11% gain in nine-month earnings. Vol- 
ume of business and earnings were 
expected to remain at about the same 
level for balance of the year. 

Canadian Pacific Railway /60 earnings 
are believed to have been lower than 
the year befors. CPR’s immediate out- 


(Continued on Page 38) 
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PROFESSIONAL DIRECTORY 
© Chartered Accountants 
NASH & NASH 
Chartered Accountants 
EDMONTON ‘CALGARY 


GUNDERSON STOKES WALTON & CO. 
Accountants 


VANCOUVER 
PENTICTON 


BOULET, MORIN, LACHANCE, MOJARD & ROBITAILLE 
Chartered Accountants 


126, $h- Peter St., QUEBEC, QUE. 


Hudson, MeMackin & Co. 


Chartered Accountants 


MONCTON 
BATHURST TORONTO 


FREDERICTON 
MONTREAL 


SAINT JOHN 
HALIFAX 


PHILIP T. BARNES 


CHARTERED ACCOUNTANTS 


P, 0. BOX 56 ELGIN 1 - 5694 
NIAGARA FALLS 
CANADA 


Certified Public Accountants 


CARLTON McEACHERN & CO. 


Certified Public Accountants 


Suite 401, 30 Bloor Street West, Toronto 
WA, 1-9702 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO 
Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee In Bankruptcy 


e@ Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247_JOHN ST, S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 


INDUSTRIAL 
SITE REPORTS 


INSTITUTIONAL 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 5-4556 


@ Barristers and Solicitors 


PITBLADO, HOSKIN & COMPANY 
Barristers and Solicitors 
Isaoc Pitblede, Q.C., LL.D. H. Bennes!, Q.C. 
H, R. Drummond-Hay, Q.C. 
gah no pc 
ray 


395 MAIN ST., WINNIPEG 2, MANITOBA, TELEPHONE: WHITEHALL 2-6501 


A. Erskine Hoskin, O.C. (1903-1960) E 
E. B. Pitblade, OC. G. ®. Hunter, Q.C. 
WwW. S McEwen, Q.C. 0. $. Alsoker 
W. Grimble 8. W. McMurray 
R. B. Sloter W. E. treland 

G. A, Paulson 


FENNELL, McLEAN & SEED 
Barristers and Solicitors 
WILSON E. McLEAN, Q.C. 220 Bay Street 
D, Q.c. Toronto, Canada 
Telephone 
EMpire 6-782! 
Cable Address 
“Thimsan” 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. $. Johnston, @.C. Terence Sheord, Q.C. lon $. Johnston, Q.C. 
Strachan Heighington Matthew Sheard 


80 KING ST, WEST TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 

Canada Life Building, a saat eae Ave., Toronto, Canada 
HON SALTER A. HAYDEN &C. W ve BEVERLEY MA ITHEWS, QC. 
WILLIAM C TERRY @,C. janes at wba KER. @c. J W. BLAIN QC 
4JOUN H.C. CLARRY Qc. DOUGLAS G MILNE, @.¢, 
JOHN G, MeDONALD W aTRUAN ROBERTSON 
JOUN W BROOKE GERALD Ff HAYDEN 
GEORGE D FINLAYSON DONALD F aM 
DONALD G BEATTIE MARY A. HAF 
DONALD 8 MACDONALD DOUGLAS K LAIDLAW 
P BEATTIE 


ETER G DAVID A WARD 
MICHAEL CROGHAN 


ALEX. BISSE 
GUADON WALDIE 


WILLIAM 0 FRANCIS "TAM B. MAXWELL 
cour’ 
HAROLD G FOX, QC. 


"J, ROBINETTE, @.C. 
Cable Address: “CARTAN” Toronto 


FRANK McCARTHY, 
10H 
Telephone: EMpire 6-7771 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 


D. A, Thompson, Q Gordon Dilts 
Gordon C, Hall, on A. 8S. Dewar 
Walter L. Ritchie F. J. DeVrieze 
Guy J. Kroft 
503 Electric Railway Chambers 
WINNIPEG 2, Manitoba Telephone WH. 3-6481 


David H. Jones 
J. Hugh McDonald 
R. Rees Brock 


© Patent Attorneys 


Fetherstonhaugh & Co. 
PATENTS & TRADEMARKS 


70 GLOUCESTER ST., OTTAWA 600 UNIVERSITY AVE., TORONTO 
CANADA CEMENT BLOG., MONTREAL HALL BUILDING, VANCOUVER 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 


plan wisely, to profit. 
Yearly ty mail in Canada $8; elsewhere $9 yearly 





PROFESSIONAL DIRECTORY 
© Consulting Engineers 


Sir Alexander Gibb & Partners 
Consulting Engineers 
MARINE © HYDROELECTRIC © THERMAL POWER © IRRIGATION © BRIDGES 
ROADS © AIRPORTS © WATER SUPPLY @ DRAINAGE 
TOWN PLANNING 


OTTAWA, ONT. VANCOUVER, B.C. 


1.6 ACRES «COMPANY: ™1ep 


CO\SLLING 
ahaa 


NIAGARA 
FALLS 


F, J. WILLIAMS ASSOCIATES LIMITED 


CONSULTING ENGINEERS 


Specialists in Northern Design—Access Routes, Petroleum Handling, 
Utility Services and Mechanical Trades. 


927 LAKESHORE ROAD, NEW TORONTO — Clifford 5-3481 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q, 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment of 
Industrial Wastes. Town and Regional Planning, Decks, Harbers and Marine Works 


. John’s, Nfld. 


Teronte, Ont. Ss 
191 Water St. 


Ottawa, Ont. Halifax, N.S. 
1662 Avenue Rd. 46 Elgin St. 513 Barrington St. 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 


Water Works © Sewerage Works © 
Municipal Engineering 2 Docks e 


land Surveying 
317 Bartlet Bldg. 


Drainage 
Bridges 


Windsor, Ontario 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 
Reports * Designs * Supervision 
Civil, Structural and Mechanical Engineering, and Naval Architecture 


Ottewe Halifax 


Toronto 
3089 Bathurst St. 46 Elgin St. P.O. Box 93 


NEW YORK ° 


Stadler Hurter 


International Ltd. 


DESIGNERS AND CONSULTANTS 
Industria! © Commercial © Municipal © Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY s PARIS ° ZURICH 


L. H. ScHwinot & Co. LIMITED 
ENGINEERS 
MECHANICAL e CIVIL e@ ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 


BEAUCHEMIN -BEATON-LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS & ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


(an J.0 McCutcheon P. Eng. / consulting engineer 


aie ARGUS ENGINEERING & DEVELOPMENT LTD. 


Plant Design and Supervision, Process Development, Economic Studies 
8638 ASH STREET, VANCOUVER 14, B.C. FAlirfox 1.9921 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and epercted by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM, 6-5641 VANCOUVER: BA, 8221 


H. ROSS & ASSOCIATES 


Consulting nena and Metallurgical Engineers 


62 RICHMOND §T. TORONTO CANADA 
TELEPHONE: EMPIRE 6-1653 


Feasibility, Market & Cost Studies; Process Development, Engineering and 
Evaluation in the Mining, Metallurgical and Chemical Industries, 


INDUSTRIAL 


B-A Net 


i i i eh oy ee TE ae a 


January 14, 1961 — 


bout $1.45 a Share 
Total 60 Profit Up 13%-17% 


@ Mild weather cuts heating fuel sales .. . 
© Page-Hersey pipe affiliate at capacity... 


RITISH AMERICAN OIL CO.’s net 
earnings for /60, when finally de- 
termined, will approximate $1.45 per 
share. This is somewhat lower than pre- 
viously estimated (FP, Nov. 26) due to 
smaller than anticipated sales of heat- 
ing fuels in the fourth quarter. 

Company says final net profit for last 
year will be between $29 and $30 mil- 
lion, representing an increase of 13%- 
17% over /59’s $25.6 million ($1.25 per 
share). 

Year’s increase represents “a satisfac- 
tory improvement over 1959 when cur- 
rent economic conditions are taken into 
consideration,” President E. D. Lough- 
ney says. 

Net earnings for /60 include some $2 
million (about 10c per suare) non-re- 
curring profit on sale of a fleet of tank- 
cars and liquidation of some long-term 
investments. However, they also include 
non-recurring expenses relative to the 
establishment of data processing centres. 

Mild weather across Canada during 
the fourth quarter reduced sales of 
heating fuels. This décline was partly 
offset by increases in sales of motor 
fuels, especially at the important retail 
level. 

‘An increase in dry hole drilling costs 


. also affected fourth quarter earnings. 


B-A’s fourth quarter daily average 
net crude oil and condensate produc- 
tion is estimated at about 32,500 bbl. 
(34,400 bbl. year earlier). Total net 
crude and condensate output for the 
year will be about the same as in /59. 

Company estimates that total gas sales 
last year will show a 60% increase over 
/59’s 59 million mcf. October-December 
sales were at rate of over 160 million 
cu. ft. per day (112 million cu. ft. a 
year earlier). 

In U. S., B-A’s crude and condensate 
production in /60 is also expected to be 
at about same level as year before, 
while net gas sales should be up about 
25% over/59. 

Fourth quarter drilling in Western 
Canada resulted in three successful 


By NESTOR 


wildcat wells and 20 development wells. 
U. S. drilling operations gave three oil 
and three gas wells. All 14 wildcat wells 
drilled in the period resulted in dry 
holes. 

B-A’s new Marine terminal on Bur- 
rard Inlet, B.C., is nearing completion. 
Located about one mile from company’s 
Port Moody refinery, the new distribu- 
tion centre will replace the original 
terminal at Port Moody where facilities 
have become outdated. 

At recent market price of $3058, com- 
mon stock is 23% above UV level ($25), 
could rise 70% before reaching OV level 
($52). Price is 21.1 times estimated /60 
earnings of $1.45 per share. Yield is 
3.27% at indicated annual dividend rate 
of $1.00 per share, Price in /60-/61 
ha ranged between a high of $3544, a 
low of $2434. 

- * * 
AGE-HERSEY TUBES’ 50%-owned 

. pipe - making affiliate in Alberta— 
Camrose Tubes—has been working at 
capacity since early October and has 
enough business on hand to keep the 
mill busy until mid-February. 

If, as is expected, Camrose is success- 
ful in obtaining orders for additional 
pipe, it will have work on hand at least 
until May. 

Welland Tubes, in which Page-Hersey 
also has 50% interest, has been busy on 
pipeline work. Some of the work pres- 
ently handled at Welland will be trans- 
ferred to Camrose later this month on 
completion of facilities at Camrose’s 
mill. 

No figures are available yet on Page- 
Hersey’s operating results for /60, but 
it is not expected that net earnings will 
be much in excess of the annual divi- 
dend rate (90c per share), vs. $1.40 per 
share in /59. Company’s own income 
was down from /59 and, in addition, 
Welland Tubes paid no dividend last 
year. In /59, Welland Tubes’ dividend 
was equal to 3lc per Page - Hersey 


areca OIL CO., LTD. 


PRICE RANGE 


S$ PER SHARE 


1951 1952 1953 195% 1955 1956 19571958 1959 1960 1961 


PRICE RANGE 


$ PER SHARE 
PER SHARE 


Camrose and Welland both operated 
at a profit in final quarter of /60. 

Level of Page-Hersey’s own business 
fell off further in the fourth quarter. 
Volume of unfilled orders at year-end 
was down considerably from end of 
/59; however, there are indications that 
jobbers and distributors are about ready 
to build up their inventories, FP under- 
stands. 

There is optimism about the outlook 
for this year, with some industry ob- 
servers looking for an upturn in busi- 
ness during the summer. 

One significant development for Page- 
Hersey: recent move of the Canadian 
dollar toward parity with the U. S. dol- 
lar will be a favorable influence on 
company’s ability to get back into the 
export market. 

Camrose Tubes has had orders for 
307 mi. of 22 in., 30 in. and 36 in. pipe. 
Approximately 200 mi. of the Alberta 
Natural Gas and Alberta Gas Trunk 
Line portions remain to be awarded, 
and company is hopeful that Camrose 
and Welland will get a substantial part 
of this business. 

Additional pipeline projects are 
planned for Western Canada either in 
/61 or within the next few years. These 
projects could bring in a large volume 
of business for the two pipe-making 
affiliates. 

After investing $4 million in Camrose 
Tubes during /60, Page-Hersey ended 
the year with cash and investments lit- 
tle changed from previous year’s total 
of $17.7 million, FP is told. Year-end 
inventory level was lower, however 
($13.5 million at end of /59). 


At recent market: price of $255, com- 
mon stock is 28% above UV level ($20), 
could rise 56% before reaching OV level 
($40). Price is 18.3 times /59 earnings 
of $1.40 per share. Yield is 3.51% at 
indicated annual dividend rate of 90c 
per share. Price in 60/61 has ranged 
between a high of $29%4, a low of $20%. 
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How to Read Nestor’s Special Stock Charis 


INDEX OF GROWTH: The rate nd 


as de 
the growth rate at which it entered stock 
the year. A ones at 5.6 for the pres- 
ent year woul a that at its 
t rate the equity value 

ling every 5.6 years. 
2 3 The annual high, 
low and mean price. Monthly ranges 


UNDERVALUATION AND OVER. 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock’s pease range in- 
dicating a, at which the particular 


or overestimating its future rate of 
growth. A 


want to make. 
not anticipating its 


may not be so attractive a purchase 
relatively as some other fast-growing 
for the current year. stock that is not anticipating its 
growth beyond the immediate present. a stock's 
Other factors such as rate of growth 


given year. 


Without these UV or OV levels a 
current quotation of, say, xt] 


points of purchase or 
do they attempt to show what will be 
bottom or top figures in any 


and investment quality will aiso enter RATE OF GROWTH: The rate as 
into the comparison an investor will 


based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a ag: of years and 
in most instances the trend of divi- 


aos on yments. 
“Bark and principles behind 
ee selection by Nestor were discussed 
im special article in FP Jan. 10, 1953. 
: limited number of reprints are 
available on request. 
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(CONTINUED FROM P. 36) 


look is clouded by the possibility of a 
strike in May. 

Following his year-end practice, Nes- 
tor has reassessed the growth potential 
of the stocks in his selection. He has also 
set new limits for the under-valuation 
and over-valuation levels of the stocks, 

These ratings are preliminary (ex- 
cept in the case of Consumers’ Gas) 
pending balance sheet and earnings 
figures for year /60. 

Growth ratings have been revised for 
all but two of the stocks — Home Oil 
and Pacific Petroleums, both of which 
have a rating of more than 40 years. 

Seven stocks are judged to have an 
improved current rate of growth: Cana- 
dian Hydrocarbons, Consumers’ Gas, Du 


Pont of: Canada, Simpsons, B-A Oil, 
Falconbridge and Hollinger. 

Period has been lengthened for re- 
maining 17 stocks. 

Based on ‘prices of Dec. 31/60, the 
26 stocks were selling at 17.8 times latest 
reported earnings — the growth com- 
panies at 15.3 times and the natural 
resource companies at 23.7 times (two 
of the natural resources stocks have no 
earnings at present). 

However, on the basis of FP estimates 
of /60 earnings, ratio for the 26 com- 
panies rises slightly to 18.0, with the 16 
growth stocks’ ratio rising to 16.4. The 
10 resources stocks are selling at a low- 
er multiple of earnings — 21.4 times. 

A year ago, average price of all 26 
stocks was 19.8 times latest reported 
earnings. Growth companies were priced 


at 17.4 times, natural resource com- 
Panies at 25.3 times. 


At the record high level of March 
31/59, Nestor’s selection was priced at 
20.8- times earnings. The 16 growth 
companies were selling at 18.2 times 
earnings and the 10 resources issues at 
26.8 times, .- 


Yields declined in the fourth quarter 
as market prices climbed. Average yield 
for the 26 stocks at Dec. 31/60 was 
3.11% (3.02% for the growth companies, 
3.24% for the resources companies). 
Three months earlier, respective yields 
were *3.34%, 3:27% and 3.45%. 


At end of 1959, average yield for the 
whole selection was 2.88%. Growth 
stocks yielded 2.77%, natural resource 
companies 3.05%. 





‘Permafrost 
Has Built-in 


WINNIPEG (Staff) — A 90,- 
000 sq. ft. shopping centre under 
construction 490 mi. north of 


Winnipeg will be equipped with | 


do-it-yourself jacks to beat the 
permafrost. 

Capital Developments (Mani- 
toba), a subsidiary of Capital 
Holdings (Vancouver), is de- 
veloping “Thompson Plaza” in 
the new townsite surrounding 
Inco’s northern Manitoba nickel 
project (FP, Sept. 10). 

According to J. D. Rosbor- 
ough, vice-president (Manito- 
ba), the shopping centre should 
be ready for business by July 1. 
Inco is expected to be in full op- 
eration by spring. 

Capital Holdings operates 13 
other shopping centres in the 
Vancouver area, now has 
branches in all four western 
provinces and northwestern On- 
tario. 

The jacks in Thompson Plaza 
were introduced by architects 
Waisman & Ross to cope with 
the decaying permafrost on 
which the centre is being built. 

Decaying permafrost is even 
more of a builder’s headache 
than the stable permafrost 
found throughout the north, 
since as it decays it results in 
“differential sinking” in the 
building. 

Waisman & Ross hope te beat 
this by providing a concrete pad 
under the piles on which the 
columns rest. At each column 
will be a jacking device. When 
the building starts to sink, a 
workman crawls underneath and 





Montreal-Toronto- Winnipeg \saskatoon 


Go 


in North America 
fast as a pure je 
There's hi-fimusic 
fort for 96 passengers ! 


Compare the fare - you Hi go by a 





Plaza’ 


Jacks 


jacks it up where required. 

So far as the developers know, 
this system has been used be- 
fore only in the U.K., where 
automatic jacking devices are 
|}used in mining. 

Besides beating the perma- 
frost, Thompson Plaza is design- 


winters average 25% colder 
than Winnipeg winters, accord- 
ling to an estimate prepared for 
| the developers.) It will be Man- 
|itoba’s first fully enclosed shop- 
ping centre. 

Tenants now signed up, Capi- 
tal Developments state, are the 
|Bank of Montreal, Toronto- 
|Dominion Bank, T. Eaton Co., 





|Shep-Easy Stor:s (Western | 


| Grocers), Sobel Drugs, Coch- 
rane-Dunlop Hardware, and a 


| Dauphin, Man. Negotiations are 
|now going on with Bata Shoes, 
| Bank of Commerce, Simpsons- 
Sears Ltd., Woolworth and 
Kresge, Capital Developments 
states. 

Market for the 
| centre will be based on the 2,500 
permanent employees Inco ex- 
pects to have at Thompson next 
spring. 

A study prepared for Capital 
Developments by Joseph B. 
|Ward & Associates, Vancouver, 
estimates a population of 12,000 
ito 15,000 within five years. 

Parking space for 660 cars is 
provided in the centre. The Hud- 
son Bay Co. store already in op- 
eration in Thompson, will adjoin 
the new. building. Estimated 
total cost: $2 million. 
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ed to beat the cold. (Thompson’s | 
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shopping | 
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Exquisite Form Issues 


First public offering was 
made this week of stock of 
Exquisite Form Brassiere (Can- 
ade) Ltd., Toronto, by under- 
writers Gairdner & Co. 

Issue consisted of 150,000 6% 


tible preferred shares, par $10, 
and 30,000 npv common shares. 

Investors were offered units 
consisting of one preferred share 


and one-fifth of a common 
share, at $10 per unit. 

Preferred shares are con- 
vertible share-for-share into 
common until Dec. 1, /65. 
| The conversion rate then 
|drops by 1/15 of a common 


share annually, reaching two- 
thirds of a share when the con- 
version privilege expires in /70, 


financing, there will be out- 
|standing 150,000 6% first pre- 
ferred shares, of an authorized 
1300,000, par $10; 13,000 5% 
}non - cumulative 
| second preferred shares, par 
$50, of an authorized 20,000; 
and 356,013 npv common shares, 
|of an authorized 1,000,000. 

Price paid by Gairdner & Co. 
| was $10 per 6% preferred share, 
and 5c per common _ share; 





mon. 


ing, printing and other expenses 
of the issue are estimated at 
$50,000. 

Of the estimated net proceeds 
of $1,359,700, $619,158 will be 
used to reduce bank debt, and 
the balance for general cor- 
porate purposes. 





cumulative redeemable conver- | 


Upon completion of current | 


redeemable} 


underwriter bought 36,000 com- | 


Commission paid to Gairdner | 
& Co. was $91,800. Legal, audit- | 


|Preferred-Common Units 


Exquisite Form estimates that 
it holds 25% of the brassiere 
market in Canada, and 15% of 
the girdle market. 
| The share has been growing 
isince 1946, when Exquisite 
Form Brassiere Inc. of New York 
began selling in Canada, 

In 1950, the New York firm 
|}set up a Canadian affiliate, in 
association with two Toronton- 
ians Lou Chesler, now of 
New York, and the late Martin 
Ross. The U.S. company later 
bought Chesler’s interest, as 
well as most of the stock held 
i by the Ross estate. 

The Canadian company in 
1958, launched subsidiaries in 
West Germany and Venezuela. 
The same year, it bought one of 
its sources of supply, Malibu 
Fabrics of Canada Ltd. 

Today, Exquisite Form has 
some 925 employees and 
170,000 sq. ft. of plant space — 
to be increased this spring to 
200,000 sq. ft. when the German 
subsidiary expands. 

Exquisite Form sells to some 
11,000 retail outlets, more than 
half of them in Canada. Adver- 
tising costs represent about 10% 
of its selling expenses. 

“Composition of most of the 
advertising done in Canada is 
originated, and largely paid for, 
by the American corporation,” 
the prospectus says. 

In return for these and other 
services, the Canadian company 
pays the U.S. firm 12.5% of 
annual net earnings before tax~- 
es, or 3% of net sales, whichever 
is lower. 
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| In the six months ended Aug. , 


31/60, operating profit was) 
$384,907. After allowing $34,105 
for depreciation and $173,000) 
for income taxes, consolidated | 
net profit was $177,802. 
Earnings for current fiscal | 
year are estimated at $700,000 
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Seas evet sue ees % 712,321 50,593,142 
















NOVA SCOTIA PULP LTD. | 17%. Molson and President N. A. Mac- neneae 
MILL_ MANAGER Mee Lk wes ane alee Meee oe ee Traualer of $1 million from un- | "Potal eure. tsb te Vn eee 
‘ profi ie . 82,266,987 52,260,071 
Howell. Howell ard Filey-Hall! Capital expenditures of $1,407,389 snr ae pe apemeee pest eceovint) am Sree hacen 
Paper Box Co. were na TO included completion of additional Cash assets ‘of $118.2 million rep- a * ay ites 
into ‘new. opmpeny, Howell ‘ian, | Storage facilities at Vancouver, ad-| resented 16.2% of public deposit | * “Total lias. to 
& Cartons 114., a an. | ditio.al fermenting and storage fa-| jiabilities (21.8% year earlier).|  sh’hldrs. ...,..... 3,401,698 3,401,184 
1/61, Robinson's cone division eae cilities at Prince Albert, and new Quick of $391.8 million were itinlidenats 
transferred to Dover, making it 8M | retail store at Edmonton. Start was| 53.7% of such liabilities (48.5%) Financial 


operating campany..Cone divishon oF ARGUS COEP., Toronto, net profit 


Montreal, was made on new Prince Albert bottling 


INCOME ACCOUNT 




































le ta. 1 ' 
ean oat 1. Al cone opera-| Plant and new brewhouse at Regina. | rears Ended Nov. 30 1960 1959 | for year to Nov. 30/60 was $3,059,681, eS 
none are now carried out in| Some $2.1 million will be required | Net earnings ........ $6,919,909 $5,492,709 | up 10.5%. . 
Hamilton to complete construction now in Lom Pr. for = os ato amen eee Indicated asset value per com- ty 
‘ vonteds. . W/O «.. . . s ; 
Capital expenditures were $235,- | P wig Net profit .........+. 3,069,164 2,635,714 (gaa? year earlier) President E P. 
603 ($246,759 in /59) and included CONS. INCOME ACCOUNT Sebis tan tae teens Leeane ae Taylor a ye , : 
new and more automatic machinery aa oe nae tec a:| Major interests comprise 400,000 
for all divisions. Sept. 30 Sept. 30 Gaateale meee Seaner teats shares British Columbia Forest 
CONSULIDATED INCOME ACCOUNT | 14 cornings seccoess + 4.440.313 4106.11 WON disvexse sagt 1.60 +0.40 1.55+0.35 | Products, 480,000 Canadian Brew- 8 
Zears Ended Sept. 8: pp 1960 | Less: Deprec. . 248 15,548 *Based on average shs. o/s during year. | eries, 1.1 million Dominion Tar & ‘os 
Net oper. inc. .-.... $753,002 $748,308 | Minority int. $940... ical, 1.5 million Mas nee ro 
Add* rot, sale fa. . meas out aus Income taxes sees 2,750,000 1,845,000 | Shares o/s at Nov. 30: Chemica iil ee La me pan 
Net earnings ...c0.+- 155,008 Shae | Net. promt: .....s seoes 2,861,125 1,805,763 | Common, $10 par .. 1,000,000 +990,425| guson, one million St. wrence = 
Less: Deprec. ..cesees 181,161 . Less: Pref. divds, ese. = « «1... 95,200 tPaid-u: uivalent Corp. and 380,000 Dominion Stores. oP Von 
ee in ee tome See eee eee. eee 0 oe Cte eae : Canadian Breweries holdings are A~ 
et promt ....... ste ’ 2 ha 
Less: Pret. divds 61,576 46,182 Earnings aoe anabe and Dividend Record: CONDENSED BALANCE SHEET up by 80,000 shares. . ee) et 
Com. ao oe Wate 85,692 —<—_ Common Be atk $3.01 “$1. 90 As at Nov, 30: = - Company recently sold $10 mil- 
KW divd. 2 eee teense eed DOD: <ivadiuneedie : : 
iaoenes fox year ..... 134,173 85,169 |  *Before allowing for divds. on pret. stk, | Cash resources .... 118,228,293 152,861,900 | lion secured notes Series C, and od 
Earnings per Share and nd Dividend neers Shares o/s at Sept. 30: canis” ' aumnad yee Soo loans . onfierte . a ae | Nov. 1 retired from proceeds its oe as 
G sere . PV. weve ! J BD sseverses li i ; 
Protecre ra in 6 Common n.p.v : Total quick assete $01,796,509 339/105/23) million outstanding notes Series 
1.54 ‘ LANCE SHEET—MAIN ITEM : 
CHARLES H, CLAYPOOL a = al Minas Sept. 30" Sept 0 Loans & discounts . 246,378-817 268,240,128 INCOME ACCOUNT 
eSeven ($10 par) pf. shs. for each 100) As at: 1960. 1959 | N.H.A. mtges. ..... 25,647,219 24,337,632 | £°*** Ended Nov. 30: 1960 1959 
The announcement that Charles H. Clay- Cash & govt. bds. .... $2,238,792 $1,460,212 oP yoy Divds,, etc., rec. .... $3,816,091 $3,477,250 . 
; ; com. shs. held. & Other assets ....+0- 1,917,358 2,085,681 ; 207,061 182/282 
pool had been appointed Mill Manager +Including nitial. Inventories 044,485 Total assets ...... 776,742,523 743,381,415 — —- & adm. exp, sane Siecne iS an a 
of Nova Scotia Pulp Limited was made | Shares o/s at Sept. 30: Total curr. ccastoss 5,302,355 Deposits 927,307,864 606.942.053 et earnings .....--.. F ss 8 
: 6% pref., $10 par . 102,626 102,626 | Invests. ...... 2,997,431 3,032,182 | ~CPOSIS  «--sseeres Less: Interest . 549,349 = 
by Walter W. Holland, Vice President and | Comon, n.p.v. ..». 142,820 142,820 | Fixed assets? 7,469,530 6,078,468 | Other liabs. ........ 4,551,616 _ 4,009,981 | “4m: perce! Sta ies 1'500 
General Manager. agit Total assets ++ 17,848,972 15,080,725 | Tet. Habs. to pub. 781,850,180 700,052,084 | oe rotit 2... coves 9,059,681 2,768,468 = s 
Mr. Claypool, who has been manager | CONS. BALANCE SHEET—MAIN ITEMS oun curr. lab. sees 5.906.961 2,019,485 Seti, . dhe sae | Cam fad Gees, 5c: ae. . ae he bui ss a na ion 
ef the Oxford Miomi Division of the} he « at Sept. 30: $1,900 $73,853 | Surplus .............. 12'302'818 10,865,947 | Reserves ........... 33,000,000 31,712,758 | Common divds. .... 1,678, vl 1,455,083 
Oxford Paper Company in West Carroll- | inventories’: nae 1,158,922 1,035,362 tAfter deprec. of .. 10,231,900 8,671,025 ae paid-up .... eae Were Surplus for fo soe "Eon on 
fon, Ohio for the past six (6) years, Total curr. assets . os 1,807,126 | Working capital ..... 3,492,003 3,372 870 | PE ices <a) ee « E r bee on poe enars ani Dividend Record: 
Goodwill .sasaceseee , a arnings é : . 
joined Novo Scotia Pulp, United on | Pied assets’ 1,341,517 MERCANTILE BANK OF CAN- $22.38 $17.58 In this man’s hands, the racketing burst of the jack hammer punctuates 
Tae Chavet” b+ fouk ears ss, “390.575 170 Ra the story of Canada’s rapid growth to international prominence 
Mr. Claypool studied Chemical Engi- Bank adv. ... Fs MOLSON’S BREWERY LTD ee an a total assets = 11.30 ae e story Oi Uanada s rapid gr Pp 5 
i i i ichi Total curr. lia «+ =1,072,02 ‘ M ” fi ° .6 million in ar to Sept. 4 S * ’ : i ° 
aa, a i whds nae Too 5% debs., subsid. ».« OO a ee Montreal, consolidated net profit for | 39/¢9, _— oe ? al see eaten cena He is a member of Canada s dynamic Mining Industry . . . an industry 
] stock ....++++ 1,098; 098, . ; ened en. one ; ° : ; 
ond paper industry. Before transferring to | armed surplus |... 1,499,927 1,350,754 ve dase Mek caerted he’ tae These figures to some onjent Te- | ment of preferred stock o/s at year-end that strengthens our nation’s prosperity daily. 
+t es e sees 2,014, ,456, On. * , i common stock. ; i ini 
me Otters MOR. Oe See Working ‘coptial coves 1,226,432 1,276,521 | first time, were $103.5 million, up ae Soak seater ee wets, Pr = sMyIncludes ‘so cents paid on redemption Imperial Bank of Canada has worked with the men of the mining 
Paper Company, he was Superintendent 13.7% short-term money markets, Presi- July 14, 1960. industry for more than 50 ve As “Canada’s Mining Bank’, we are 
of Sulphite Pulp Production and all pulp nie : dent H. E. Moquette says. Mercan-| 4... oes aA Reed fbi industry ‘ ) years. g , I 
bleaching ot their Rumford Mill and had is Sales Fa or oo. a a - ae Co. Mea eens to| “$240 Pr $50 pers, 1a S12 proud of this close association, and once more we take pleasure in 
worked in their Research Department and i xcise duties and sales taxes, also | further efforts in fields where spe-| $2.50 pref. par . ; : : the men of the Canadian Mining Ind 
bse’ Riletlotendeer ef Wak. Bebe: Publishing | reported for the first time, were | cialized services can be useful. Common, n.p.v. .... 1,692,736 1,663,356 paying tribute to the Canadian 4 ustry. 
Chemical Plant. SUN PUBLISHING co., Vaneou- $39.6 million, up 12.5% Earnings _ before depreciation of BALANCE SHEET—MAIN ITEMS : 
He was in the Ordnance Department of | Ver, consolidated net profit for year | Sales were 26% of Canadian brew- | bank premises for fiscal /60 were} As at Nov. 30: 1960 1959 
the U.S. Army during the Second Werld | to Aug. 31/60 was $459,094, up 0.9%. | ing industry volume, Chairman T. | $61,906 ($52,638 in /59). Net profit| Cash & s.t. BEC, oes. $1, ‘ 488 Per 
War and took his discharge as a Lievten-| Forecasts for fiscal /61 indicate | H. P. Molson and President H. DeM. | was $514 ($184). a re" + conte *t962.600 1 1,962,600 
ant Colonel. further increase in earnings, Presi-| Molson say. Newest brand, “Cana-| Total deposits rose $29.1 million | Other assets ......+.. 295,935 281,336 
Mr. Claypool is married to the former | dent Donald Cromie says. | dian Lager,” made important contri- | to $79.7 million. one after pro-| Total assets ........ 58,407,854 55,759,275 
Bcotrice Livingstone and they have three i was derived | bution to sales gain. vision for estimated loss, rose to| Tetal curr. liab. . 674,195 632,263 ; . 
pay Over halt of income. w: ifi M ith Sicks’ B $40.6 million from $25.5 million. Funded debt ........ 17,500,000 15,000,000 Lhe ofa Pa WK BZ cewce bub 
from 50% investment in Pacific _ Merger with § icks reweries Ltd. illi Capital stock III! 33'891/531 34,194,631 — ee 
————— | Press Ltd. Earnings reflect only | justified expectations. Western Ca- decane 4 921% ef = tr public ya Contrib. surplus ..... 66,614 | 56,658 | . ober 
i i eived. | nadian operations made very satis- ” * | Earned surplus ....... 6,275,514 5,875,723 
Selecta: one ane | oe — z posit liabilities (36% year earlier). *Market value ..... 98,108,939 92,675,828 





RETAIL COURSE 
Canadian Retail Federation will 
hold its second short course in re- 
tailing at Ryerson Institute of 
Technology, Toronto, May 15-17. 
The course, first given in 1959, 
will be for apparel retailers and 


factory contribution to earnings. 


Capital expenditures were $4 mil- 
lion. Montreal bottling facilities 
were expanded, new cellar buildings 
constructed in Prince Albert and 
Vancouver. New brewhouse con- 
struction was started in Regina, and 

| bottling-warehouse extension in 


Vancouver Sun advertising space 
declined 2.8% and circulation in- 
creased slightly. 

Wholly-owned West Orange Pub- 
lishing Corp., Garden Grove, Cal., 
improved net profit to $59,335 ($10,- 
455 previous year). 












































DODGE 


geared for stores doing $200,000; sun Building (1958) Ltd. had a| 
to $500,000 business. loss of $1,300 ($7,896 profit), but Pines Airs le woh advanced. 
profit is expected in fiscal /61.| ¥rs. Ended Sept. 30: 1960 $1959 
EEE ANNOUNCEMENT Metropolitan Medical Centre Lid.) oi, cee 
had a loss of $40,701 on almost} fess: Denree oor 409, 
JOINS KENYON AND ECKHARDT negligible rentals, Standard Broad- interest mest ee sete aac 
casting Co. loss was cut to $8,365| Income tax 7,340,000 6,275,000 
($32,823) aan int. 76,618 166,742 
, . Aa cen ++ 7,511,009 6,673,464 
Investment portfolio market value | Less: Dividends ...,. 4,032,227 3,691,317 
Surplus for year .... 3,478,782 2,982,147 


at Aug. 31 was $2,844,285, or 2% 
above cost. Equity purchases were 
discontinued Jan./60. 


CONSOL, INCOME ACCOUNT 


tIncludes Sicks’ 
mos, only. 

Note — The company is claiming excess 
depreciation for income tax purposes 
thereby reducing taxes payable by $183,000 


Breweries Ltd. for 9 











Years Ended Aug. 31: 1960 1959 in 1960, $282,000 in 1959. 

Net oper. inc. ..... $655,538 $568,355 | Earnings per Share and Dividend Record: 

Add: prof sale sec. 85,738 91,004 52% Preferred .... .03 $29.35 

Net earnings ...... 741,276 659,359 ME. 0 -svscdddaeus 2.20 1.65 

Less: Deprec. 100,751 57,363 Class A&B. ..... 1.79 1.61 
Interest .. GR  vdecce KAT Pee 0.90 0.90 
Income tax .. 131,603 146,858 | Shares o/s as at Sept. 30: 

Met. pret. ....ccce 459,094 455,138 5%2% Preferred, $40 227,366 227,366 

Less’ Cl, A divds. . 225,000 225,000 Class A, D.p.v. 1,962,502 1,961,232 
Cl. B divds. .... 37,500 37,500 Class B, n.p.v. ..... 1,962,502 1,961,232 


Surp. for year ... 196,594 
Earnings per Share and a Record: 


CONS. BALANCE SHEET—MAIN ITEMS 
Cl. A: Earneds . 1960 1959 


As at Sept. 30: 











Earned: ........- 0.66 | Cash & invest. ....... $7,572,714 $5,055,835 
PBs a vamcsee 0.60 0.60} Inventories ........... 8, 7,565,376 
Cl. B: Earned: .. 0.56 0.56 Total curr. assets .. 21,247,821 18,576,918 
BURR .ccbks scons 0.10+*0.40 0.10+°0.40 | Fixed assets? ........ 632 31,653,224 
*Tax-free. Total assets ... 60,892,223 56,784,733 
Before (tafter) participation. Total curr, liab, ... 17,660,167 6,828,192 
Shares o/s at Aug, 31: Capital stock .....,.+ . 21, 406,472 21,365,622 
Class A, n.p.v, . 375,000 375,000 | Min int ......... eee 587,609 554,373 
Class B. n.p.v. . 375,000 375,000 | Earned surplus ...+.. 3 ,237,975 28,036,546 
+After depr. of ees 28,620,684 25,408,651 
CONSOL. BALANCE SHEET Working capital ..... : isisetesa 11,742,726 
MAIN ITEMS . 
As at a S1: 1960 1959 
ROBERT M. CAMPBELL & $2,814,368 $3,707,570 
5 3,259,015 4,084,185 
Mr. E, B, Ferree, Manager of Canadian 5,100,000 Seenens 
ry eagle ney gio # oS meee veos , 
of Robert M. Campbell as Account 691.016 726921}. CATELLI FOOD PRODUCTS 
Suncriias: 1,055,897 1,531,528 | LTD., Montreal, consolidated net 
Mr. Campbell, who is well known in an ese Te eae. — 2 ate 31/60 
advertising circles throughout Canada, et for ee months 9 
brings this naw pout cxprence of «| gamed Fee F. tameguy saxegu| 10 Aug. $1/80, 9910, (Pscal year on't let the sleek lines fool you 
senior calibre. He will be stationed in mu 8 ave "117 nd was change coincide ese 
the Toronto Office. Oe eae ol Se toa O18 *faaa04 | With that of Ogilvie Flour Mills Co. 
which owns all of Class B, voting, 


Working capital .. 2,203,118 2,552,657 





shares.) 

Sales established new records, up 
13% in value. Company has largest 
share of dry macaroni market, Presi- 
dent P. Bienvenu says, 

Much higher demand for com- 
pany’s products increased costs 
through overtime payments and pur- 
chase of much processed food from 
outside sources, 

New manufacturing plant in Win- 
nipeg should be operating by fall of 





there’s solid protection under all that beauty! 


What a deal this Unibody is. You’re literally wrapped in steel ... . one solid, rattie-proof, squeak-proof 










sheet of tough protection. Good for peace of mind, for sure. And speaking of peace, 
you'll get plenty in a Dodge Dart. Unibody makes it so quiet you can even talk in 


A Wise 










Investment! (61. she Sane 
: CONSOL. INCOME ACCOUNT “whispers if you feel so inclined. Another good angle about Unibody is the rust-proofing. 
FOR ANY CANADA mae ee Six—count ‘em—six times it’s dipped in a rust-proofing bath before the four coats of 
do) mena dC A Ane. @ ; ; opie . ’ 
PE RM ANE NT Net oper, teoene’ .icc:GiAaabel gavanes hard-baked paint go on. This body’s built to last and stay good-looking. You'll be 
Add: Other income .. 95,814 23, : . . ‘ 
1 DE BE Ni fae tee wnase proud of its appearance right up to next Dodge Dart trade-in time. 
Debent. : ’ . 
TURES tom, 33°923 Incidentally, whether you go for the slant 6 or V-8, you'll find financial 
Net profit 61,910 . 
as IN AMOUNTS OF yw ower inaves ~ teens pleasure here, too, They’re the savingest power plants ever. 
8 lus f ried ... 383,771 °07,828 ‘ 
$100.00 AND UP “Deficit So... Off to your Dodge Dealer’s. Try a Dart on for size... 
. Earnings per Share and Dividend Record: — 
© Bete, gy or Class At... seven $858 ‘90.1 and pleasant driving to you. 
em Paid & pay. .... 0.13+1,00 40.50+0.12 : 
ee enter sh @ Easy to purchase. Class BY Se doh oneca £96 0.55 
eS aaete e Approved trustee investment. Paid & pay. ...° 0.28+1.00 01.004+012 





tBefore (tafter) participation. 
aOf which 37c represents divds. of 12c 
pay. Nov 30, 1958, l3c pay. Feb. 29, 1960 

OF NP Wee Wee eae Maa |) pes. Ma 3,00 
eOf which 75c represents divds. of 25¢ 
<P - a oe oe each pay. Nov. 30, 1950 and Feb. 29 and 
, tei ADS on, ah May 31, 1960. 

Shares o/s at Aug. 31: 
f " , Class A, D.D.V. «-++ 


DOD GE tis looks! Great 


go! Great price! Go get it! 


DAR ee UU WARRANTED 12,000 MILES OR ONE FULL YEAR (whichever occurs first) 


91,804 
91,804 


91,804 
21, 30¢ 




















t ! CONS, BALANCE SHEET—MAIN ITEMS 
' MAIL COUPON OR TELEPHONE FOR DEBENTURE DETAILS ' he than, 60 om pc 
: Canada Permanent Mortgage Corporation, i cette, — ob haa S5es.as arene 

3 i Se L VALIANT DEALER 
| Stoawermtonnet@ocsar casey | [Seitime: EEE| = Ga YOUR LOCAL DODGE 
a ‘ Total assets .... 7,300,959 7,203,628 
g Name ‘ Totai curr. lab, 2,070,988 2,048,220 ‘ 
i i Funded cot: ¥P 3.040.000 2.370.000 
:. Address = . Capital burplus ” 1.101.648 1101 648 ; ar 

rned. surplus ...... 1,628, 324,740 

Bd ee lapintinacreeaimmacameeat’ Vets tee or tater cee YOUR LOCAL DODGE-VALIANT DEALER ALSO HAS DEPENDABLE USED CARS AND TRUCKS 





CHARLES $. MACLAREN 


The appointment of Charles S. Maclaren, 
R.1.A., as Comptroller of Standard Tube 
and T.1, Limited, Woodstock, Ontario, has 
been announced by Verne T. Ross, Gen- 
eral Manager of the Company. 


pelted: 
RIGHT IN THE 
HEART 
OF 


WINNIPEG 


at 
THE NEW 


MARLBOROUGH 


Four hundred rooms in the centre 
of the shopping, financial, and 
manufacturing districts . . . the 
downtown theatres and cabarets. 


@ LARGEST CONVENTION 
FACILITIES 


@ STUDIO LOUNGE GUEST 
ROOMS 


@ AIR CONDITIONED SAMPLE 
ROOMS ON EVERY FLOOR 


Visit our famous 
Golden Crown Room 


THE NEW AIR CONDITIONED 


UL | 


HOTEL 


WINNIPEG CANADA 


A HOTEL OF DISTINCTION IN 
THE MODERN MANNER 


te 


EW plants, business 

e ons and ca- 

pital projects still on the 

planting tables may 

hold sales opportunities 

for you. Here is this 
week’s checklist: 


NEW PLANTS 


Construction has started on a 
$100,000 printing plant at Trois 
Riviéres, Que., for Imprimerie des 
Forges Ltée. Architect is Denon- 
court & Denoncourt, Trois Ri- 
viéres. General contractor, Dan- 
sereau Ltée., Montreal. Consulting 
structural engineer, Lalonde & 
Valois, Montreal. 


Louis Donolo Inc., Montreal, 
general contractor, has started 
construction of a $350,000 plant 
in Drummondville, Que., for 
Prest-O-Lite Battery Ltd., Toledo, 
O. William J. Rosenberg, Mont- 
real, is architect. Plant will con- 
tain about 40,000 sq. ft. 


A new pharmaceutical house, 
Warren-Teed Canada Litd., has 
been established in Toronto, It’s 
an affiliate of Warren-Teed Prod- 
ucts Co., Columbus, O. 


Herbert Shilton, well known in 
Canadian drug and pharmaceuti- 
cal circles, is general manager. 

Firm has leased a new building 
at 32 Jutland Rd., Toronto, cover- 
ing 3,000 sq. ft. Initially, it will 
be mainly a sales organization 
and warehouse operation for bulk 
packaging of four products made 
by the parent firm. Eventually, it 
will go into manufacturing. 

Canadian affiliate is part of an 
international expansion by War- 
ren-Teed Products Co., _which 
makes around 60 pharmaceutical 
products, has 250 U. S. salesmen, 
its own research facilities. 

* - * 


J. Bakker has started construc- 
tion of 2,800 sq. ft. building on 
Ridge Road W., North Grimsby 
Township, in the Niagara Penin- 
sula. Bakker will manufacture 
hand-carved furniture of 17th 
century design. Cabinet-making 
and upholstery will be firm 
specialty. 

* * 

Formex Co. of Canada, division 
of Kenwood Mills, has called 
tenders for superstructure of esti- 
mated $1 million manufacturing 
plant and office at Kentville, N.S. 
Architect, Percy Booth, Montreal. 
Associate architect, Webber, Har- 
rington & Associates, Halifax. In- 


| 


Structural Steel Ltd., Dartmouth. 


Some 20 new industries were 
established in Calgary in 1960, 
K. S. Ford, industrial co-ordin- 
ator, reports. Besides firms al- 
ready located or building plants, 
Ford said, there are some half 
dozen in various stages of nego- 
tiation, with good prospects they 
will move in 1961, 

Major developments: 

Jefferson Lake Petrochemicals 
(Canada) Ltd.’s plant northeast of 
the city. Completion is scheduled 
by November. Plant will extract 
sulphur and other byproducts 
from gas wells in East Calgary 
field. This is first major processing 
plant to locate near Calgary as 
result of gas export program. 
About 20 more are expected in 
next year to 18 months, many 
within 100 mi. of Calgary. 

Western Rolling-=Mills, formed 
by local interests, proposes to 
establish $750,000 merchant bar 
steel mill imimmediate area, Firm 
acquired plant and 42-acre site of 
Coynco Products on eastern out- 
skirts. Property is being prepared 
for early production, possibly in 
spring. 

West-Can Plastic Industries 


| Ltd., has $200,000 shotgun shell 


plant under construction near 
Okotoks. This year, firm will start 
producing first plastic shotgun 
shells in Canada. 

Shell Oil of Canada is studying 
feasibility of building refinery on 
320-acre site southeast of Ogden 
area in Rockyview municipal dis- 
trict. 

New-to-Calgary firms: 

National Tank Co., tanks and 
pressure vessels, $250,000 fabricat- 
ing shop; Diversey Corp. (Can- 
ada), industrial chemicals and de- 
tergents, $200,000; Williams Oil 
Tool Manufacturing Co., building 
plant to assemble oil tools; Ariel 
Davis Manufacturing Co., stage 
lighting equipment; Alsco Ltd., 
aluminum windows and doors, 

Mid-States (Canada) Ltd., mo- 
bile trailer plant; Continental 
Glass Manufacturing Co., glass- 
ware; Caltron Manufacturing Co., 
rebuilt TV tubes; Vogel Furniture 
Co., upholstered furniture. 

In city’s Highfield industrial 
park: J. H. Ashdown Hardware 
€o., 150,000 sq. ft. warehouse cost- 
ing $800,000. Two other substan- 
tial warehouses are being built by 
McCosham’s Van Lines and Bar- 
emy Investments, A substantial 
acreage on 11th St., has been sold 
to local firm for $1 million. ex- 
pansion program to get underway 
early this year. 

At Meridian Industrial Estates 
industrial park: Moulson Con- 
struction Co., warehouse and 
shop. Fairview industrial park: 
Wilkinson Ltd., steel distribution 
centre; Ornamental Bronze & Iron 
Ltd., and Sorority Inc., pie 
bakery. 

In city’s oldest industrial area 
in East Calgary: Canadian Bed- 
ding Co., $200,000 warehouse and 
showrooms; B-A Oil, $1.5 million 
refinery expansion; Canadian 
Bitumals Co., asphalt emulsion 
plant; Parkhill Bedding Co., add- 


ed mattress manufacturing to its | 


warehousing operations. 


NEW PROJECTS 


Canadian General Electric Co., 
Toronto, is manufacturing about 
$1 million of electronic equip- 
ment as part of USAF air defence 
search radar contract awarded to 
General Electric Co., in the U. S. 


| Under a subcontract, CGE will 


- | produce oscillator-drive radar 


A world-wide organization to protect 
your corporate operations abroad 


One of the most challenging problems facing executives 
of companies establishing foreign bases of operation is proper 
and adequate insurance protection. 

Through our own offices, or through affiliates and 
correspondents, in virtually all of the world’s major markets, 
Marsh & McLennan is equipped to arrange a corporate program 
of insurance anywhere in the world . . . including underwriting and 
engineering, loss adjusting and employee benefit programming. 

Representing our clients’ interests we turn to their 


advantage an intimacy with national 
laws, languages, customs and currencies, 
an immediate familiarity with economic 


and political environments, 


May we have the opportunity of 
discussing your company’s plans and 


On the job 
wherevera 
client's interest 
ds at stake 
KE ON OSH 
“7 ek | SAE 


considering the possibilities for your 
advantageous use of our facilities? 


Marsu & McLEnNAN 


LIMITED 


General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Acmes 


VANCOUVER, Standard Building 
CALGARY, 140SixthAvenueS.W. 


Offices also in principal cities in the U. S. Ay 
Havana, Cuba, Caracas, Venczuela'and London, England 


units, designed by CGE engineers 
under a previous development en- 
gineering contract. Delivery’ is 


a OOKING for helpful 
4tools for your business? 
Gift ideas? Import-sales 
deals? Here is this week’s 
checklist of interesting new 
products from plants 
around the world: 


SOOT CHASER: Sooty fireplace | 


brick or stone can be restored 
to its original color with a new 
chemical preparation develop- 
ed in the U.S, Cleaner is simply 
brushed over the stains, allowed 
to dry, and then washed off 
with water, maker claims. 
PAINT-KILLER, developed in the 
U.K., spells death to flying or 
crawling insects which cross its 
surface, maker says. Paint 
comes in four types — primer, 
undercoat, gloss and clear — 
and can be applied in usual 
way on exterior as well as in- 
terior surfaces, Insecticide is 
reactivated by washing and re- 
mains effective for two years. 


SHADES OF THE TARTAN: A 
process for coloring woolen 
cloth — claimed as the first 
major breakthrough in textile 
color technique in 50 years — 
has been introduced by a Scot- 
tish tweed maker. Secret lies 
in dyeing each thread in five 
or six colors. This enables 30 
or 40 different colors or shades 
to be woven into one fabric, 
against the present seven or 
eight. 











scheduled for April. Parts of the 
order are being sub-let to Cana- 
dian component manufacturers. 
” s * 
Ontario Department of Public 
Works awarded $1.2 million in 
construction contracts during De- 


icember, 1960. Included: 


Nightingale school of nursing, 
Toronto} for Ontario Hospital 
Services Commission: Hurley- 
Gregoris Construction, Weston, 
general contractor, $1.1 million. 

Glenora fish hatchery: Light- 
foot Construction Co., Belleville, 
$23,201, concrete retaining wall. 

Bradford produce _ inspection 
station: Holtrop Construction Ltd., 
Keswick, general contractor, $15,- 
454. 

Hamilton Institute of Technol- 
ogy: W. Ford Construction Ltd., 
Hamilton, general contractor, $7,- 
913. 

a2 * * 

Capitol Construction Equipment 
Co., subsidiary of Pigott Con- 
struction Co., started work this 
week on first phase of Chedoke 
expressway in Hamilton area. 
Firm’s $1.5 million contract calls 
for building four overpasses in 
Wolfe Island area and hot mix for 
paving from Snake Rd., to C.N.R. 
tracks. The 10 mi. expressway, 
part of which will be within 
Hamilton city, will link Highway 
No. 6 at Wolfe Island to Highway 
No. 2 west of Ancaster. 


Fredericton Housing Ltd., plans | 


$7 million-plus housing develop- 
ment in Fredericton’s Forest Hill 
Rd. area. It is located on former 
Robert Tims estate. 

To take 10 years for comple- 
tion, development will have 396 
single fam#y dwellings, apart- 
ments for 106 families, shopping 
centre, three churches, two serv- 
ice stations, school, nine acres of 
parkland with four playgrounds. 
John L, Bird, secretary-treasurer, 
said 60 houses are planned for 
completion this year. 


Foster Pottery Co., has started 
building 10,000 sq. ft. addition to 
Frid St. plant, Hamilton District 
Industrial Commission reports. 
Value: $50,000. Equipment costing 
$75,000 will be installed for in- 
creased flower pot production. 

- * . 


Hamilton Clamp & Stampings 
Ltd., has completed $75,000 reno- 
vation program to Chatham St. 
offices and plant. Equipment pur- 
chased for manufacture of new 
product lines. 

* * 7 

British American Oil is instal- 
ling $1 million carbon monoxide 
boiler and extraction steam tur- 
bine at its Clarkson, Ont., refin- 
ery. The CO boiler is designed 
to aid in heat recovery and dis- 
posal of waste gas by burning 
carbon monoxide and unburned 
hydrocarbons produced in cata- 
lytic cracking operation. It can 
generate 165,000 lb. of steam an 
hour. Combustion Engineering 
Inc., and Canadian Westinghouse 
are contractors. Project is sched- 
uled for completion in fall. 

7” * 7. 

Ford Motor Co. of Canada will 
construct 137,500 sq. ft. addition 
to its Oakville, Ont., assembly 
plant for re-alignment of as- 
sembly lines late in 1961, Building 
will also contain cafeteria, first 
aid room and production offices. 

New $5.5 million head office of 
Ford at Oakville will be complet- 
ed early April. Architect is All- 
ward & Gouinlock. Dominion 
Structural Steel Ltd., erected 1500 
tons of steel in 22 days, said to 
be a record. 

* * o 

R. M. Miller Construction Co., 
Montreal, is general contractor for 
$50,000 plant extension to Chas. 
E. Frosst & Co.’s Montreal phar- 


SHEET MUSIC copying machine 
that can be operated quickly 
and accurately by persons with 
no knowledge of music, has 
been developed in Australia. 
Inventor says machine also can 
cut stencils for reproducing 
duplicate copies and print in 
words of a song or composer’s 
expression marks. 


NEW LITERATURE: Minnesota 
Mining & Manufacturing of 
Canada, London; brochure illus- 
trating line of products made 
in Canada ,.. A. A, Gage Co., 
Detroit: four-page catalogue 
presenting complete technical 
and application specifications 
for high-precision rotary tables 

. Zenith Sales Corp., Chi- 
cago; five sheets on company’s 
1961 line of TV and stereo 
instruments . . . Siporex Ltd., 
Montreal; leaflet giving techni- 
cal data, including working 
load charts, on company’s pre- 
cast and natural concrete prod- 
ucts... Canadian . General 
Electric Co., Toronto; ten-page 
reprint of article on engineer- 
ing of lighted fountains... 
Dow Chemical of Canada, 
Sarnia; 30-page booklet on com- 
pany’s glycol base heat trans- 
fer fluid, tables and charts... 
Canadian Refractories Lid, 
Montreal; foider on a high- 
temperature bonding mortar for 
refractory insulating and acid 
proof brick. 
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The order received by I.B.M., Toronto, called for a number of 
adding machines to be rushed to Stuttgart and at the lowest possible cost. 

A comparative analysis of air and ocean freight showed that, in 
addition to cutting delivery by 30 days, KLM Air Cargo actually 


saved $70 in freight charges. 


KLM Air Cargo may also save you time and money on shipping 
and distribution. One phone call to a KLM Air Cargo Sales 
Engineer brings you an extensive study and free cost 


analysis of your particular 


shipping problem. 


Incidentally, KLM offers you six scheduled all-cargo 


freighter flights per week. 


Call KLM Air Cargo 
Offices in 12 principal Canadian cities 


ing 25,000 sq. ft. in Aurora. Esti- 

mated cost: $160,000. Engineer 

and architect is Ball, Craig, 

Pre... | Short & Strong, Toronto. 
Anodized Products Ltd., Aurora, | ene 

Ont., is expected to call tenders | Dominion Tar & Chemica! Co. 

soon for a plant building contain-' has bought Prairie Fibreboard 


maceutical plant for animal labo- 

ratory. Architect is Henry Lang- 

ston, Montreal. 
+ 


Ltd., Saskatoon, for reported $2.3 
million cash. Operations will be 
generally similar to present pro- 
duction but Dominion Tar expects 
to spend several hundreds of 
thousands of dollars to effect eco- 
nomical operation. Plant, built in 


40 


1957, contains 80,000 sq. ft. of 
manufacturing space. Plans ine 
clude modifications to utilize 
wood pulp in more economi¢e 
fashion. Plant was originally de- 
signed to produce softboard and 
hardboard as building materials. 


rhe many shopes op FORGING: 


The many shapes of QUALITY 


The shape may be simple or complex, large or small. It may be a shaft, rod, 


lever, arm, for 


gear, bar, bracket or spindle. It may weigh one ounce or 300 


Ibs. It may be produced in quantities of 15 or 150,000. It may ultimately be 
used in a Canadian automobile or an Australian aircraft. 


These are forging “variables,” and give some hint of the scope and flexibility 
of Dominion Forge. But whatever the shape, size or quantity... each has 
quality in common with the other. Superior metal, Canadian produced. High 
strength. Uniformity. Weight reduction. High resistance to impact and fatigue. 


These are properties common to every forging produce 


Forge Limited. 


by Dominion 


It pays to do business with Dominion, one of North America’s great forgin 


organizations. For Dominion Forge offers 7a a combination of quality, quic 
service, skilled manpower and 50 years o i 
the continent. A Dominion forging engin 
_ about your requirements, at any time. 


WHEN IT’S A VITAL PART... BETTER MAKE IT 


Don inion Force 


@4TA COOK OW FORGINGS 


DOMINION FORGE LIMITED 


® MEMBER: DROP FORGING ASSOCIATION 


FREE DATA BOOK, fully illus- 
trated, will be an informative and 
helpful reference source to any 
user or ive user of forg- 
ings. Full of facts about forgings 
together with a description of 
Dominion facilities and services. 
Write today, on your company's 
letterhead, for your copy. 


2480 Seminole Street, Windsor, Ontario, Canada 
Telephone: CLearwater 4-7545. Cable Address: Domforge 


forging experience 
aie Wall bs vleasid to talk wide vo 
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u 
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Canadian Auto Production 


Week 


CARS Jan. 7/61 
General Motors: 
Buick t eee eweereeees 142 
1,644 

213 
1,132 


. 
Peete ee Ce wee 


@reee seer 


Pontiac OS eaviveriodes 


3,131 
Ford: 
*Ford tee Pewee eeewe 


Mercury twee eneeeees 
“Meteor ..... 
Monorch .,. 


1,102 
102 
686 
128 


2,018 

Chrysler: 
Chrysler ... 
DeSoto 
WOOOG neue edeses 
*Plymouth .. 


96 


125 
268 


eee eeeeree 


489 
Studeboker-Packard: 
Studebaker ........065 
a 
TRUCKS 


General Motors’ ...++++ 
Ford 

Chrysler so. eeeeeeces 
International ..).eeee+- 


Total trucké .....00005 
Total cars, trucks ... 


5,638 


460 
292 

92 
227 


1,071 


*Chevrolet includes Corvair; Ford includes 


% 


Change 
Te Date 


Yeor 
Te Date 
1960 


Yeor 
To Date 
1961 


Same 
Week 
1960 


346 
2,179 

442 
1,752 


4,719 


1,463 
154 
683 
134 


2,434 


116 

47 
479 
657 


1,299 Same 


8,452 Seme 
953 
285 
173 
275 

1,686 


10,138 


eee 
eee 


—36 
—34 


Same as Week 


Same as Week 


Faicon; Meteor includes Frontenac 1960 


model year, Comet 1961 model year; Plymouth includes Valiant. 
Source: Canadian Avtomobile Chamber of Commerce. 


Unlisted Mines and Oils 


(Compiled from Quotations by 
G, E. Leslie & Co., Montreal) 
January 9, 1961 

Bid Of'r Stock Bid 'r | 
— Main Oka 40 50 
Martin Bird 3 
Mattag Ex 5 
Miller Cop 4 
Nati Mal 


Stock 
Alsab 
Aconic 5 
Aconic vtec 10 
Amal Mg 16 
Arnora _ 
Assce Devp 5 
Atlas Chib 1 
Bald Mtn 9 
Blk Hawk 12 
Brosnan Ch 4 
Bracemac 6 
Cdn Jave 7 
Chislau _ 
Coprstrm — 
Dauphin 10 
Franksin - 
Gibson 
Glencona 
Hastings 

Hull Iron 
Imp Min 
Independ 
Kenmac 

Lk Sup Irn 
Lun Echo 

Lk Chib 


Sess 


a oe 
A~ 1 Mr we -~Tt 


Pascalis 
Pine Pt 


Sous 


Roxford 
Saucon 
Sheraton 
St. Jude 
St Helen 
Scott Chib 
Starlight 
Tarpoint 
Valmont 
Wm Leys 
Yng Dave 


ee aa a 





~ 
<r 


—————___ 


Commodities 


Short Position 
Down in Mtl. 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange at Dec. 30/60 was 4,345 
Snares in.12 issues, down 955 
shares and five issues from the 
position at Dec. 15. 


Among the changes: 


Shares Issue Shares 
200 Cdn. Celanese —145 
—225 C.P.R. —200 
+845 Dom, Tar +100 
—145 Que. Nat. Gas —300 


Issue 

Brazil 

B. C. Power 
Cdn, Brew 
Can, Iron 


Short position on the Canadian 
Stock Exchange at Dec. 30/60 was 
11,092 shares in 12 issues, down 
1,758 shares and two issues from 





Short Position |Province Buys Can. Electric} | 


ee ce Aan: seein ge at ee Pere ee td 


eT yy te. 


Pow eS ee oe a 7 So ers a 


¥, 
oF 
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Rises on TSE |Formerly in McCurdy Chain) 


Short position on the Toronto} .MONTREAL (Staff) — Sale 
Stock Exchange rose to 1,329,297 ‘Canada. Elec third 
shares of 186 issues on Dec, 30, _ na 
compared with 1,180,697 shares of 
194 issues on Dec. 15, 


Among the changes were: 


Stock Shares 
Aluminum —1,000 
Ansil + 262,000 
C Devonian —1,100 
Can-Erin 
Cent Del Rio +1,000 
C Gold Arr —6,000 
C Halliwell +7,500 
C Mosher —8,500 
Murray Mg +98,700 
New Mylam —5,000 
NickM&S +7,000 


Steck Shares 


largest privately owned power 
utility in Nova Scotia, to the 
provirice has been completed. 
The province paid $1.6 million 
for) the company’s outstanding 


~$.000 | 2,500 preferred shares and 9,000 


32,100 Salad 


—5,200 
Young H G +11,600 


Here are the short positions in 


detail: 


Stock~ 
Abitibi 
Advocate 400 
Alta Dist 1,000 
Al Gas A wts 1,250 
Aluminium 250 
Ansil 270,000 
Atlan Copper 300 
Atlas Steel 100 
Bail Sc! 53% 295 
Bankeno 3,500 
Barnat 5,100 
Beatty 200 
Belcher 2,000 
Beil Phone 100 
Bicroft 1,500 
Bowat Crp 54 132 
Bowater Pap 120 
B. A. O. 120 
B. C. Elec. 44% 41 

Do 5% 165 

Do 51% 301 
B. C. Forest 1,200 
Brunswick 100 
Buffalo Ank 600 
Calgary & Ed 500 
Camp Chib 4,450 
Camp RL 400 
Can Cement 25 
Can South W 1,000 
Can Tungsten 200 
Cdn Breweries 25 
Cdn Astoria 500 
Cdn Devonian 2,300 
Cdn Dyno 3,000 
Cdn Ex Gas 4,000 
Cdn Husky W 2,570 
Cdn Hydrocarb 100 
Cdn Marconi 200 
Cdn Northw’t 8,500 
Cdn Pacific 200 
Cdn Salt 50 
Can-Erin 45,000 
Cent Del Rio 1,150 
Cent Porc 7,000 
Chromium 800 
Cochenour 
Cockshutt 
Coniagas J 
Coniaurum 2,000 
Con Discovery 500 
Cons Dragon 8,000 
Cons G Arrow 2,000 
C Halliwell 36,000 
Con Marbenor 8,300 
Cons Smelters 250 
Cons Mogul 500 
Con Mosher 16,600 

100 
600 
1,200 


Shares 
100 


Bros 


Conwest 
Copper Rank 
Craigmont 
Crowpat 


Shares 
4,500 
1,500 
100 
100 


Steck 
Joliet-Que 
Jupiter 
Kelly Doug A 
Do wts 
Kerr-Addison 
Kilembe 9. 
Kopan 2,600 
Lamaque 100 
Latin Amer 5,500 
Langlis Silver 500 
Leitch 600 
L Long Lac 1,200 
Loblaw A wts 250 
Do B 
Lorado 
Madsen 
Magnet 
Marboy 
Martin McN 
Massey-Ferg 
Mattagami 
Merrill 
Moore Corp 
Mnt Wright 
Murray 
N Calumet 
New Hosco 5,500 
N Myl’maque 40,400 
Nickel Min 15,000 
Norpax 2,000 
N Coldstr 3,100 
N Rankin 500 
Northgate 18,700 
N’span Wts 1,000 
O'Leary 
Orchan 
Pamour 3. 
Peruvian 1, 
Ponder 3, 
Prairie Oil 
Prosp Airw 342, 
Presid Elec 7 
Provo 
Que Metallurg 
Que Nat Gas 
Do Wts 
Radiore 
Rio Algom 
Rix Ath’basca 2,000 
Roche 1,000 
Ryanor 8,000 
Salada 2,200 
San Antonio 17,500 
Sapphire 7,500 
Satellite 1,200 
Security Free 
Seven Arts 1,300 
Sherritt 2,300 
Silverwoods A 100 
Simpsons 
Siscoe 


Same | the position at Dec. 15. 


week 
last yr. 
$23.00 
22.70 
.33 
36 
0540 
21% 


Pre- 
vious 
week 
$23.50 
27.75 
.30 
36% 
0645 0595 
11% All 
Weekly Commodity Indices 
Dow Jones Fut.é 142.29 141.22 
VU, S. Labor ... t t 
Monthly Price Indices 


Pre- 
vious 
month 


129.6 


230.4 
217.0 


Latest 
week Among the changes: 
Issue Shares 
Cdn. Kodiak —500 
Chemalloy —700 
Orchan —300 


Shares 
—200 
—100 


Issue 
Que, Cobalt 
Ruby Foo’s 


27.25 

.30 

Coffee, Ib. ...... 36% 
Sugar, raw, Ib. . 


148.73 Here is the actual MSE short 
18. 


position as at Dec. 30/60. 


Issue Shares 
Cdn, Celanese 100 
Consum, Glass 100 
Dom, Tar 100 
Imp. Oil 125 
Int, Nickel 655 
Que. Nat. Gas 1,000 


Issue 
Abitibi 
Algoma 
Aluminium 
Atlas 
Brown 
Cdn. Brew. 


Same 
month 
last yr. 


127.9 


Shares 
200 


100 
820 
100 
200 
845 


Latest 
month 


129.6 


Retail C.P.1.* 
(Dec.) oes 
Canada (D.B.%): 
W sale (Oct.) - 230.3 
C Fm Pr®* (Oct.) 215.5 
U.S W'sale :Aug.) 119.2 1197 119.1 
Gt Bri W'sales 
(July) 112.9 111.2 


* Base of price quotations is as follows: 
Cattle-Steers good up to 1,000 Ib., to price 
Toronto. Copper-electrotypers, New York. 
Coffee No. 4 Santos. Spot Raw Sugar 96 
@egrees centrifugal c.i.f. 

*Base years 1947-49= 100. 

¢Base years 1924-26= 100, 

tNot available. 


230.0 
215.5 


Here is the actual CSE short 
position at Dec. 30/60. 


Issue Shares 
Cdn. Ind, Gas 100 
Cassiar 500 Orchan F 
Cent. Del. Rio 200 Que. Cobalt 100 
Chemalloy 4,400 St. Law. 
Chromium 200 Colum, 1,775 
Crusade 300 Sherritt Gordon 800 
Dom, Oilcloth 150 


Issue 
Moore 


es ANNOUNCEMENT 


APPOINTMENTS 


MR, E. FRED SCOTT MR. MERVYN J. BROWN 


Mr. Fernond Thibault, President of E, Thibault Limited, manufacturers of Canada's 
Original Colonial Furniture, announces the appointment of Mr, E, Fred Scott to the 
position of Vice-President and Soles Manager, and Mr, Mervyn J. Brown as Manager, 
Contract Division, both appointments effective January Ist, 1961. Mr. Scott was 
formerly Eastern Canada Sales Manager for Knechtel Furniture Limited, and brings 
to Thibouvit a vast knowledge of all phases of the furniture industry. Mr. Brown 
brings to his position many years of wide and diversified selling experience. 


of London, England 


THE BRITISH CROWN 


Assurance Corporation Limited 


,of Glasgow, Scotiand 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY NATIONAL 


Insurance Company 


HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER 


Spartan 
Do Wits - ’ 
Stl Co of Can 
Steep Rock 
Steinberg A 
Sunburst 
Super Prop 
Switson 
Temagami 
Thomp Lund 5,500 
Trad Fin A 175 
Do 5% 145 
Do 57 Wts 100 
Tr Can PL 3,135 
Tr Mount PL 250 
Un Mining 500 
Un Asbestos 7,350 
Un. Canso.Vt 500 
Un Keno Hill 600 
Upper Canada 1,700 
Waite Amulet 300 
Wasamac 100 
Webb & Knapp 450 
Wespac 2,000 
W Cdn Oil 
W Decalta 
Westons Geo B 200 
Willroy 8,800 
Do Wts 5,200 
Yale Lead 500 
Young H G 27,400 
Zulapa 3,000 


Daering Exp 


E Malartic 
Elder 
Falconbridge 
Faraday 
Fatima 

Geco 

Gen Develop 
Genex 

Giant Y’K 
Granduc 

G L Paper 
G North Gas 
Gt WG 56 W 900 
Harding Cpts 100 
Highland-Bell 1,500 
Hollinger 
Imp Inv 61% 
Imperial Oil 
Indus Accep 
Inl N Gas W 
Int. Nickel 
Inv Synd A 
Irish Copper 
Iron Bay 

Iso 

Jacobus 
Jockey Club 


sestecnseese 


Funds 


Divd. pa. 
centss 
(30.624) 

(24) 
(15) 
(34.5) 
(36) 
(125) 


Mutual 


6.93 
5.28 


All-Can. C. F. 
All-Can. Div. Fd. 
American Growth 
Assoc. Investors 
Can. Invest. Fund 
Canafund 
Champion Mut. Fund 
C’wealth Inter. 
Com. Lev, Fund 
Corporate Inv. 
Diversified Inc, B 
Dom, Equity 
Dom. Comp. Fund 

No. nonres. 
Dominion Funds 
First Oil & Gas 
Group Accum. 
Grouped Inc. 
Growth Oil & Gas 
Invest. Growth 
Investors Mutual 
Mut. Acc. F. 
Mutual Bond 
Mutual Income 
North American 
Sav. & Inv. Mut. 
Securities Fund 
Sup’vised Amer. (4 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 
Sup’vised Inc, Fund 
T.V. Electr’s 
Timed Invest. 
Trans-Can. A 

Do B 


«a 
a 
a 


& 


Ss 
= 8 LON G9 09 DLO Rm HO ~1 


SSARSSSSSSRSRSAVasssssesese 


Se2338 


> 
& 

~ 

Baer cowmSo~ac0w-s > 


(20.45) 


(14.5) 
(36) 
(17.91) 


5.7 (23.55) 
(25) 
(18) 


~ 


. BEY Svan Baauyerewenaenac: > 
> SSRSSrSSSSSSSSeescssesessaszy 


(4) 
(17) 
(453) 
(26) 
(105) 


wh Ww — 
SRuraw- nn" Sasawsag— 


ya 
BR 


Do C 
United: Accum, Fund 15.25 
4Paid or payable in 1961, total paid in 
1960 in parentheses. 


4Of which 8c (U.S,) was paid prior or 
to a 2-for-1 stock split, 32c (U.SJ e¢ap. 
Gains Dist. in 1960. 


Company 
Reports 


Oil 


SAGE OIL net for year to May 31 
was $82,563 ($97,342) equal to 20c 
share (24c), 


Revenue from oilfield servicing 
increased 23% to $77,033. Natural gas 
production from the La La Biche 
area produced revenue fc the first 
time. Company estimates its proven 
gas reserves in this area at 10,200 
million cu. ft. Sage has undertaken 
a program to increase its production 
from this field. 


Company expects to shortly com- 
plete arrangements for sale of oil 
and gas production from its East 
Leduc field interests, 

CONSOL. INCOME ACCOUNT 
Years Ended May 31: 1960 1950 
Net oper. rev. ....... $167,636 $164,025 
Add: Int. & royalties 1,555 4,336 

Prof. on disp. f.a. .. 450 4,112 
Total net rev. 172,473 
Less: Deprec, & amort. 87,078 75,131 
Net profit & surp. ... 82,563 97,342 
Earns, per Sh, ....... $0.020 $0.024 

No dividends paid. 

Shares o/s at May 31: 
Common, @.p.V. . 3,950,686 3,950,686 


CONS. BALANCE SHEET—MAIN ITEMS 
As at May 31: 1960 1959 
Cash & govt. bds. ... 
Def. costs & supp. . 
Total curr. assets .. 
Land & ip.s 
Leases, wells, etc.s .. 
Total assets 
Te*si curr, Habs. .. 


144,278 


common shares, both $100 par. 

Canada Electric had been con- 
trolled by the F...B, McCurdy 
estate of Halifax through East- 
ern Utilities Ltd. It has 7,000 
customers: 

A year ago ptivately-owned 
Nova Scotia Light & Power Co. 
had tried for a second time to 


Plan Two Marts 
For Frade Display 


Plans are under way for per- 

manent display mart-facilities in 
Toronto. 
@ Tip Top Tailors will leave its 
six-story building near Canadian 
National Exhibition grounds for a 
new location and will turn the 
old building into a merchandise 
mart for the furniture, household 
equipment, furnishings and fix- 
tures trade. 

Domestic and foreign manu- 
facturers may lease space for per- 
manent display of their products. 


e@ Also in the planning stage is 


a project to build a $15 million | 


mart on the city’s western out- 
skirts. Consolidated Building 
Corp. is backing it. 

Both marts aim for 1961 open- 
ing. 


buy Canada Electric, but it 
withdrew from negotiations 
when it found the McCurdy in- 
terests wanted to include 


Joggins Coal Co. and Maritime} 


Coal, Railway. & Power Co. in 
the deal. 

Subsidiaries of Eastern Utili- 
ties, these associated companies 
have not been acquired by the 
province. 

According to Premier Robert 
Stanfield of Nova Scotia, Can- 
ada Electric will continue as a 
corporate entity with new direc- 
tors and officers nominated by 
the province, 

Founded in 1889 and bought 
by the McCurdy interests in 
1939, the company has a 40,000 
hp thermal generating plant at 
Maccan, about i0 mi. from 
Amherst, and distributes power 
to consumers in Cumberland 
county. The system will be 
operated by the publicly-owned 
Nova Scotia Power Commission. 

Plant burns pulverized coal 
from the Bayview mine at Jog- 
gins. The 15-mi. Maritime rail- 
way connects the mine with the 
power plant at Maccan. 

Net profit of Canada Electric 
in 1959 (latest available) was 
$132,129, 13% lower than 1958’s 
$151,788. Closing of Dominion 
|Coal Co.’s Springhill collieries 
|caused a substantial drop in 
| power sales. Results for 1960 
will be somewhat the same as 
1959’s, FP understands. 

Nova Scotia. Light & Power, 


PEAK HOUR 


A superb executive aircraft 
at a remarkably low price! 


This is undoubtedly the finest LODE- 
STAR in the country . . . an elegant 
9-passenger aircraft which must be seen 
to be fully appreciated. 


Completely renovated inside and out, it 
features an impressive new gold and wal- 
nut interior with complete communica- 
tions and instruments in the cabin, full 
catering facilities including two sinks, ice 
chest and walnut hot table; private lava- 
tory with sink. The exterior has been 
recently repainted in gleaming white, 
green and black. 


This aircraft has been equipped with 
every modern improvement, including 


which operates Edison Electric 


Light & Power Co, in Cumber-| prior to World War II when the 


full instrumentation, all-weather Collins- 
Bendix radio, Learstar saddle and many 
other modifications. 


Total flying time since manufacture is 
7,300. hours. It has two Wright R1820- 
56A engines which have had only 260 
hours since Overhaul, while the airframe 
has had 1,800 hours since overhaul. 
Tanks were resealed in January, 1960, 
Full asking price , . . $75,000. 


Contact: Aircraft Sales Manager 
FIELD AVIATION COMPANY LTD. 


Toronto International Airport 
BUtler 6-3651 


It tried to buy the company sequently Nova Scotia Light & 


Power acquired Cobequid Power 


land county, had long been in-| successful McCurdy offer for|Co. and Northumberland Light 


terested in Canada Electric. 


—jin seconds/ 


the property was made, Sub- 


& Power Co. in that area. 


DEMAND BRINGS INCREASED SUPPLY 


Instant communications between control offices and distant 


hydro plants are a vital necessity. That’s why in the power 


industry, as in so many others, the first choice in communica- 


tions is Canadian National—Canadian Pacific. 

CN - CP is the team that gets the big communications jobs 
done. It serves all ten provinces with the latest and most 
complete range of communications systems—large and small— 
conventional or custom-designed. For expert advice and the 
special service that will suit. your needs, call your nearest 
Canadian National—Canadian Pacific Communications Office. 


There’s no obligation—but there are real benefits. 


ELE-COMMUNICATION. 


CANADIAN 
NATIONAL 


CANADA’S GREAT 
TELE-COMMUNICATIONS 
TEAM 


Specialists in 


TELETYPE « TELEX « DATA PROCESSING 
FACSIMILE « TELEMETERING + TELEGRAMS 


.-- Wire facilities for all requirements 


CANADIAN 
PACIFIC 








Unlisted Industrials | 


(Compiled by MeDeunoti, Sama & Co. 

















Lire 1961 
January 
COBPORATIONS ” Bid Asked 
Alexander Bidg ..... 16.00... 
Anglo Cdn, Tel. 4.50 45.50 
Border C I 5.25 5.75 
Brinton-Peterboro Carpet . 40.00 45.00 
B. C, Tel. 4%% pid. ...+ 83.00 peer 
442% Did. ..ccenseee 96,00 esos 
ae 474% PIG, ..-.e00ee+ 90.50 92.50 
on Did, csccoscsce 102.50 4... 
Do. 6% PEG. ..cerensecce 104.00 see 
G%% Pid. ....-+e005 105.00 soe 
Britian Peewee ae is 2.00 
a ‘ower 4% = ( ee. 
Cdn "Kamiral Corp 10.00 §=15.00 
Cdn, Canners B PA ds 
Cdn Corp. Management .. $00 868.75 
Cdn _ Foreign 8 see «8.00 9.00 
Capital Wire Cloth ..,.. 20.00. .... 
Clairtone Sound ere 4.65 4.80 
Cawthre Apts been 60.00 eves 
Commercial Finance :.... 64.00 ... 
Concourse Building ...... 100.00 ,... 
Copp Clark 6% pfd. ....... 81,00 sees 
Debentures & Secs. pfd. .. 80.00 oeee 
Dom. Linseed Oi] Units . 3.25 syee 
Exusex Packers pfd. eee 33.50 sees 
Do. common ....... 3.00 tee 
Goderich Elevator 17.25 eos 
Granite Club ... ...seeeeee 14.25 15.00 
Grt. Britain Can. Inv. pid. 80.00 see 
er ee ee 16.00 17.00 
Hart Battery (1957) units . 3.25 aveé 
Hees, George $6 pfd. .... ; 10.00 
Humberstone Shoe ......+ 5.50 6.50 
ere , Machine 4% pid. a eres 
Jeakina GR, ct nsasaccots 58.00 60.00 
Lake Ont. Port Cem. com 2.80 2.90 
Se he ae eres 6,25 7.25 
Do, warrs. ... coscee 50 1.00 
Lord Simcoe Hotel A coos 55 Cin 
McCarthy Milling A ..s-e0 5.00 6.00 
Meadowvale Dev. sreere 2.70 3.10 
Mindustrial Corp. ...ssee 1.85 2.05 
Morrow Screw & Nut +s.» 36.00 
Mutual Finance Corp. pfd. 15 ones 
N. Ont. Natl. Gas 6% pfd. 61.50 63,00 
N. Scotia L. & P. 4% pid. 17.00 eses 
Do 442% pid. ......000 86.00 ses 
Pacific Gas Transmission . 14.50 15.00 
TO. BRAM: des sincddes sind ° 65 75 
Pacitic Western Airlines .. 1.30 1.60 
Park Lawn Cemetery ..... 2.25 eevee 
Pembroke Electric Light . 100.00 ohne 
Phillips Electrical ......+. 4.00 5.00 
Prairie Royalty Trust .... 1.50 ebee 
Rapid Grip 6% pfd. ...... 97.00 100.00 
Robin, Jones & Whitman p. 15.00 ry 
S.K.D. Mfg. 6% pfd, . 9.00 9.75 
Scott Misener S.S. ... 12.75 13.75 
Standard Fuel 44% p 35.00 oe 
Steelman Gas ....ess- 1.25 1.75 
Teleflex Limited ....... ee 10.00 11.00 
Thompson Paper pfd, .... 45.00 48.00 
Toronto Brick ......+s.+ss 10.00 13.00 
Toronto & London Inv’s 1.80 2.25 
Tr. Can, Freezers Warr’s. 60 esa9 
Toronto Medical Arts Bldg. 59.00 ease 
Triarch Corporation ...... 112.00 115.00 
Universal Cooler A pfd. .. 54.00 Jone 
Do B pfd. ... so 2.00 2.75 
Do. common 1.40 seee 
Waterloo Mfg. ee 5.50 Sede 
Westcoast Transmission ... 16.75 17.25 
INSURANCE COMPANIES ’ 
British Amer. Assurance . 109.00 111.00 








Cdn, General Insurance 
Commercial Life 20% paid 
Crown Life Insurance .... 


Dom. Can, Gen, Ins, ....+ 
Dom, Life Assurance .... 
Excelsior Life .....«ccesss 


Great-West Life Assce, Co. 

Guar. Co. of NA. fully pd. 

London Life Insurance .... 

Manufacturers Life* 
Dot 





DO.8 .-05-concsdeeve 

Doe .... eccee e 
Maritime Life + eeeeeereaee eee 
Monarch Life .....sssecce s . 
National Life Assurance . 58.00 60.00 
Sovereign Life 25% paid 190.00 ioe 
Western Assurance ...... : 88.00 
Western Life 25% paid .. 101.00 eae 


TRUST & LOAN COMPANIES 





British Mtge. & Trust Co. 265.00 eee 
Eastern Trust ......--se0 35.00 wens 
Halton & Peel Trust Co, .. 12.25 13.00 
Industrial Mtge. & Trust .. 115.00 ese 
Prudential Trust ........++ 30.00 oeee 
Waterloo Trust 46.25 46.75 
*Original pledged, §Third pledged. 
tSecond pledged eUnpledged. 


By Kippen & Company Inc., Montreal 
Anglo Canadian Tel. 44.00 46.00 





British Newfoundland .... 1.75 2.25 
Brinton Peterboro senet ° 40 ésee 
Canadian Delhi ......++ee6 3.50 3.75 
C.P.R. Preferred . sede 1.68 1.78 
Consolidated Oka Sand .. 3.00 naek 
Dupuis Freres pfd obese eee 15.00 17.00 
Dominion Linseed Units .. 3.50 cove 
East. Can. Savings & loan 24.00 en 
Gt. Brit. & Canada, com, . 15.00 17,00 
Do pfd 72.00 ence 
Guar. Co. of N. America’. 100.00 125.00 
Hudson Bay Co. ......+-» . 20.50 i 
Imp. Chemical] Industries . 9.00 J 
Jenkins Bros, esac 58.00 Y 
La Prevoyance ..........+«+ 80.00 odes 
Mtl. City &-Dist. Svgs, Bk. 66.00 68.00 
Mount Royal Dairies pfd. 11.00 sees 
New Brunswick Tel. <.... 12.00 13.00 
Northern Telephone, pfd.. 19.50 20.50 
Pacific Gas Transmission , 15.00 15.50 
Phillips Electrical ....... 3.50 5.00 
Quebec Telephone 5% pfd. 18.50 19.50 
Robin Jones & Whitman, c. 5.00 oes 
Do pid ° 15.00 a 
Stanfield A ......5. 10.00 bises 
Do. B 10.00 
Trizec Corporation ‘4 1.40 
Trust Gen. du Canada 16.00 
Westcoast Transmission 15.00 15.50 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co. Toronte. 


Canadian kilo bars of gold approxi- 
mately 33 oz. each. 
Jan. 10, 1961 
—— per ox. —— 


Latest Week ...ccsscsssees iis 
Previous week ..seccseess 65 


Corporation Bonds 


satay oe by investment Dealers’ 
jation of Canada) 
= }onene¥ 10, 1961 


int. 
Public Utility Rate 


Issues: Ye 
Alg Cen H.B.R, 54 "79 96 8 8§=698}, 
Bei) Phone .... 5 72 93% 96) 
Bowater Pwr. 31 ‘80 GE vee sli 
Braz. Traction 


Do. 
8 C. Phone... 5 ‘82 893 924i 922 
Caigary Pwr. .. 33 72 80% 83) 802 
Consumers’ Gas 5 78 92) 95) 923 
Gatineau Pr. D 31 ‘70 871 89) 87) 
Gt. Lakes Pr. . 53 ‘77 97% 
Maclaren-Quebec 

Power ....... 3 
Mexican LL. & PS "75 682 ... 683 
Nat. & & Pr... 4) 61 991 ... 99) 
North, Que. Pr, 44 ‘67 912 ... 912 
Power Corp. ... 5) ‘77 943 963 94) 
Que. Nat, Gas . 52 ‘85 71h 744 70 
St. Maurice Pr. 33 "70 853 88: 852 
Shaw, W. & Pr, 53 "76 9245 954 92 


Tr, Can. P. L.5.85 ‘87 93 944 93 
W’coast T Deb. 53 ‘88 83) 855 &1 
industria! Issues: 
— Pr. P. . 63 ‘77 102) 1043 103 
bees G % ‘GIF ove 
Acadia-Ailantic 
Sugar ....... 4 “T4 6223 ... 833 


Alum. of Can, . 
Bathurst P.& P, 53 "73 92) 94 93 
Bicroft-Uran, . 5 ‘62 i 101 99) 


Can. Bread .... 44 ‘67 2 ese 903 
Can, Cement .. 53 ‘76 93) 96) 96 
Can, Steamship 4 ‘66 911i ... 911 
Cdn, Brew. ... 43 ‘81 86% 88) 86) 
Cdn, Canners .. 32 "30 842 ... 832 
Cdn, Celanese. 3 ‘62 963 ... 963 
Cdn, Chem, Co, 54 ‘71 935 965 
Cdn. Industries 

(1954) Ltd. .. 32 "74 832 864 832 
Cdn, Dyno .... 6 ‘63 99% 1002 
Cdn, Oil ..ccoee 4 “76 83) 864 84) 


Can-Met 
Cockshutt F. E 43 ‘65 8823 S1i 88 
Cons, Denison .5 ‘62 981 
Dom. Fars, & S.4} °69 
Dom. Stores ... 5) ‘76 965 99) 971 
Dryden Paper . 42 "74 s tee 
T Eaton Accep.423 ‘74 90) 935 91) 
T. Eaton Realty 54 "76 952 974 931 


E. B. Eddy .... 
Elk Falls Co. .. "75 852 83 
G. Motors Acc. 43 "69 933 961 93 


Gt. Lakes Pap. 
Hud. Bay O&G 
Husky Oil .... 
Imp. Tobacco . 
Imp. Oil 
Indust, Accept, 
Loblaw Groce. . 
Lorado Uran. .. 


AMAVWUEOAD A 
2 
w 
ee 
oo 
oo 
- 
2 
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Maple L. M, ... 32 "63 95% 983 953 
Massey-Ferg. . 44 "76 884 89 
Milliken Lk. .. 6 °62 100i 101 100i 
North Cdn OU 5 "5 793 843 &1 


Northstar Oil .. 44 78 832 864 853 
Ont Jockey Club 

ex, wts. a 
Phillips Elect, . 13 edi 91) 
Price Bros. .... 3 
Regent Refining 4i “75 854 884 85) 
Rio Tinto .....- 5 
St. Law Corp..5 ‘2 942 973 
Sal.-Shirriff-H, 6 ‘77 
Simpsons Ltd, . 42 ‘73 93) 964 94 


Stee] Co, .... 

Traders Finance 43 ‘71 892 93) 89 
Union Accept. . 51 "68 912 ... 912 
Un. Geoin Gr. .33 70 6822 ... 82 
W. Cdn, exw... 882. lw. 
Weston, Geo 42 ‘71 91) , 944 «(92 


CONVERTIBLE {SSUES 
Abitibi P. & P. 4) ‘66 


Atlas Steels Ltd, 5 ‘67 97) 100) 98 
Braz, Tr., L. 43 ‘71 #+%(@TW1h 754 73 
B.C Electric ..6 ‘84 108) 111) 109 


Cdn. Pacific R. 4 ‘69 88) 902 88) 
Cdn. Petrofina. 4 ‘72 792 82) 79% 
Cockshutt F. E 5 ‘68 388i 91) 89 


Home Oi ..... 52 ‘71 95) 98) 97 
DO cicccctece 8 WH. We Se. 3s 
Shaw. w. ‘& P. 5) °'72 1054 108) 107 


Westcoast T. .. 5) "88 93 95 91) 


Loblaw Groce, .. 43 ‘76 1234 128) 130 
Phillips Elect, . 5) ‘70 88 ‘ 88) 
S’wood ene = a 7” = 
vee Em b 4 

anaes * ee a. ma oe S 





Profits Here 


latest 


listing of 
investment 


A regular 
studies by 


DOMINION STORES LTD.—Watt & Watt, 
6 Jordan St., Toronto, 

GEORGE WESTON LTD. — Merrill 
Lynch, Pierce, Fenner & Smith, 11 Ade- 
laide St. W., Toronto. 


firms. 


1.66 | NATURAL GAS IN CANADA—Hector M. 


Chisholm & Co., 82 Richmond St, W., 


Toronto, 





Price Earnings Ratio 


RATIO OF MARKET VALUE TO EARNINGS OF 


THE 20 STOCKS COMPRISING THE TORONTO 




















STOCK EXCHANGE INDUSTRIAL INDEX 
EARNINGS PRICE RATIO WEEK MONTH YEAR 
PER SHARE Jan. 6 Jan. 6 PREVIOUS AGO AGO 
$54.03 $819.13 17.03 16.80. -~16.02 20.32 
Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 
WEEK MONTH YEAR 
JAN. 9 AGO PREVIOUS AGO 
%e %e * % 
114 Average Stock Yields... 4.49 4.58 4.70 4,47 
6 Banks 4s. rvitiuccenaess mee 3.35 3.55 3.31 
18 Preferred and “A” Stocks 5,12 5.11 5.15 5.39 
64 Common Industrials .... 4.16 4.23 4.37 4.04 
26 Mining. sccccauececes: Sie 5.36 5.46 5.19 
Volume of Stock Sales 
Montreal Toronto Calgery Vancouver N.Y.S.E. American 
Jon. 9 .seeee 357,400 2,997,000 37,483 137,247 4,210,000 1,600,000 
Jan. 6 seee 316,800 3,150,000 19,090 142,984 3,620,000 1,710,000 
Jon. 5S. ++ 272,400 3,058,000 36,570 109,362 4,130,000 1,120,000 
Jon, 4 esse 189,200 2,060,000 12,100 84,322 3,840,000 970,000 
Jan. 3 cesccr 151,400 1,587,000 30,805 53,531 2,770,000 800,000 
Advances and Declines 
Torante——_—__-—— Montreal] -————__—_ 
Week Ne Ne 
Ended Ups Downs Change Ups Downs Change 
Dec. 2 seve 248 373 209 101 146 122 
Dec. 9 wcccce - 34 353 195 93 111 160 
Dec. 16 sce 925 309 209 129 89 138 
Dec. 23 oo ofa 262 204 136 91 136 
Dec. 30 .. +e 396 242 222 110 82 138 
gam. 6 ideocvee 544 167 126 146 53 127 
Significant Investors’ Index Numbers 
Textiles Food 
Mach, Pulp and and Total Total 
and and Mill- cloth- allied Bever- Bldg. Indus- Utili- Total 
No. of equip. paper ing Oills ing prod. ages mater. rials Banks ties co's 
Securities 10 10 4 4 7 13 8 4 72 7 14 93 
1935 te date: 
High 9475 1238.1 252.0 285.5 4105 304.8 1724.4 590.5 315.9 399.1 2189 297.8 
Low 68.5 51.6 659.7 40.9 177.7 724 793 68.7 S561 684 645 60.6 
i9eu 
Moathly Figures: 
dan. ..<s- 741.9 1156.8 204.2 180.2 203.2 224.5 656.0 518.0 267.6 332.8 191.0 259.2 
Feb, .ses- 7130 1080.0 194.0 173.8 197.2 21648 634.6 488.7 257.9 3163 1868 2499 
Mar. ..«+. 671 4 1058.1 181.5 170.8 190.0 215.8 611.0 4622 249.3 3058 184.5 242.3 
Apr 682.2 1101.4 181.8 173.2 18691 230.0 625.6 469.2 256.7 309.1 188.2 248.8 
May 699.2 1124.7 184.8 168.0 190.9 224.5 632.5 466.7 257.4 3088 188.1 249.2 
June 685.7 1156.6 190.6 165.4 189.5 228.0 643.3 455.8 258.3 317.7 190.6 251.0 
July 636.7 1111.7 182.5 161.9 183.6 233.6 638.9 4232 249.8 3115 187.3 243.6 
Aug 651.2 1124.7 189.8 172.0 1800 2393 6417 4244 255.3 322.9 191.6 249.3 
Sept 6456 1127.2 200.0 175.5 1807 245.4 6467 425.2 2542 329.3 191.7 248.9 
Oct 634.9 1083.3 201.0 169.8 171.6 245.4 6344 416.0 2465 318.6 187.8 261.7 
i960 
Weekly Figures: 
Nov 3 630 6 1080.1 211.3 176.4 1769 2479 656.5 4145 251.8 321.9 186.8 245.7 
Nov 10 6442 1088.4 213.4 183.0 179.8 248.7 679.1 422.3 259.7 333.7 189.5 253.0 
Nov 17 649.2 1097.0 210.8 181.8 183.6 249.3 682.7 4174 259.8 332.3 189.2 253.0 
Nov 2% 645.9 1106.5 208.1 182.5 183.8 249.4 678.6 415.2 260.7 326.0 187.3 252.8 
Dec. 1 654.1 1105.9 208.2 176.7 180.6 251.4 688.5 404.5 260.6 327.6 189.7 253.3 
Dec. 8 672.3 1103.2 209.0 177.5 180.4 253.5 704.7 411.8 263.8 3334 191.0 256.4 
Dec. 15 .. 688.3 1115.5 208.7 180.2 182.9 260.4 698.2 419.9, 267.3 338.2 192.2 259.6 
Dec. 22 .. 698.5 1125.1 211.9 188.8 181.5 263.4 694.9 430.2 272.4 341.8 195.6 264.2 
Dec, 29 .. 696.2 1158.1 212.6 192.8 1841 265.7 702.3 433.4 275.9 349.4 196.4 267.6 
Jan, & .. 714.2 1173.4 212.4 197.2 187.9 269.2 707.7 442.8 280.3 353.3 198.1 271.5 


*High and tow for year from 1935 to date inclusive are based on weekly figures 


used by the Dominion Bureau of Statistics. 





TORONTO STOCK EXCHANGE INDEX 


MONTREAL STOCK EXCHANGE INDEX 


20 20 15 15 10 20 30 10 15 
Indust, Golds B.M,. W.O Util, Indust. Com. Pprs. Golds 
Jan. BO cases 532.06 . 166.968 88.92/ Jan. 7 .. 143.6 283.2 236.6 449.4 78.11 
Jan. 6 .+.es- 529.65 92.55 166.26 86.55 | Jan. & <7 143.9 282.0 236.0 451.1 74.22 
Jan. 5 «ose» 528.56 89.92 165.12 83.74; Jan> S .. 144.1 281.3 235.6 451.3 72.08 
Jan, 4 oeeess 527.81 90.06 163.83 682.30) Jan. 4 .. 144.2 280.2 234.9 449.9 71.23 
Jan, BD ..cses 524.13 90.23 161.43 81.05/ Jan. 3 .. 1440 276.1 238.1 4447 70.40 
Month Ago . 500.94 8883 157.84 179.38| Mon. Ago 139.5 267.4 224.8 419.2 13.37 
Year Ago ... 529.35 90.02 176.03 150.36) Year Ago 1449 318.4 260.6 459.2 84.79 
1960-61 High 533.85 96.80 176.74 106.78 | 60-61 High 145.1 320.0 261.7 466.7. &5.77 
1960-61 Low . 471.44 = 88 148.54 77.78' 60-01 Low 135.1 2585 218.5 405.0 66.66 
a DO - pee ge Cas STOCK AVERAGES 
Indust, Ratis Util. Stacks 2 0 18 os 
Jan, 9 sess 624.42 137.41 101.40 210.20 Indust. Rails Util. Stocks 
Jan, 6 ..«.«. G2L64 134.65 100.63 208.86; Month Ago . 611.94 127.86 . 97.28 202.92 
Jan. B .csass 622.67 125.14 100.58 208.78) Year Ago .. 667.16 157.51 87.22 217.75 
Pan, 4 aacees 621.49 133.71 100.41 208.03 | 196-61 High . 685.47 160.43 101.40 222.42 
Jan, 3 cicys« 10.25 131.06 99.75 204.77 | 1960-61 Low , 566.05 123.37 85.03 189.84 





Market Comment 
What stocks and bonds are doing 
and what prominent observers say 





Recent popular stock groups 
were showing evidence of run- 
ning out of steam at midweek. 

A technical reaction is called 

for at any rate after the biggest 
concerted push in Canadian and 
U. S. stocks groups in over a 
year. 
The strength in integrated Ca- 
nadian oil companies, selected 
gas and oil pipelines, has come 
as-no surprise to many market 
analysts who have been recom- 
mending their purchase for some 
time. 

But the volume of buying con- 
centrated into a few days this last 
week has puzzled many market 
experts. There’s little doubt that 
institutional buying has been a 
major factor in the splurge in 
this group. 

For several days now Trans- 
Canada Pipe Line stock has been 
the biggest trader on Canadian 
boards. 

There have been no new bull- 
ish developments other than the 
fact the re-hearings commenced 
this week before the Federal 
Power Commission in Washing- 
ton on proposals to import Cana- 
dian gas into U. S. at Niagara 
Falls. 


JARISLOWSKY, FRASER & 

CO, (Montreal) 

Is the stock market an indi- 
cator of future economics or will 
economics guide the stock mar- 
ket? 

Share prices are rising quite 
sharply at present. In Canada the 
baby budget has made stocks 
more appealing either on a man- 
datory basis for investment firms 





OIE 





and pension funds or because of 
the revoking of the 4% surtax 
over $2,400 investment income. 

Additionally, the prospect of a 
lower Canadian dollar creates the 
fear of further inflation and the 
promise of higher earnings for 
export industries. 

The possibility of more tariff 
protection is helpful for Cana- 
dian manufacturing stocks. The 
fact that the government has fin- 
ally ceased its procrastination 
adds to optimism, In the U. S., 
the feeling is that the Kennedy 
administration will be both cap- 
able and middle-of-the-road. 


These factors all make for a 
better investment climate than 
has existed for some time. 

Nevertheless, while we recog- 
nize these factors, there remain 
economic elements suggesting 
caution. A poor year is forecast 
for automobiles, appliances and 
housing. Unemployment remains 
high and commodities and indus- 
trial capacity remain at surplus 
levels. Costs continue to rise. 

In the U. S., latest statistics 
indicate a deepening of the reces- 


sion, European and Asiatic indus- | 


trialization and export drives 
will increase in the year ahead. 
This will deter price increases 
required to offset profit deterior- 
ation. 

The first half of 1961 looks dif- 
ficult at this point and if last 
year’s predictions made for steel 


| production in the U.S. are to be 


taken as a guide, 1961 may easily 
prove a more difficult year than 
now expected. Current wide- 
spread expectation of a good sec- 


Whitewail tires optional at extra cost 


Buick reliability doesn’t happen by chance, for exacting quality control and reliability tests 
are the order of the day as Buick engineers and craftsmen continue to discover ways of improving 


one of the world's most outstanding automobiles . . . highly skilled and painstaking researchers 
have developed the many new quality Buick features you enjoy this year! 


or 


ond half-may well prove “prema- 
ture optimism.” 

- We feel that the current -rise 
in stocks should be used to elim- 
inate weak or overpricéd situa- 
tions rather than a signal that a 
new big push has started. This, 
to us, is the real significance of 
‘the present rise to astute invest- 
ors. There is a great danger in 
selling too early, but a greater 
one in staying too long. 

+ * * 


FRANK V, KOCLIK: Bache & 

Co. (Toronto) 

While we recognize that the 
stock market in general is high 
considering fundamentals such as 
price/earnings ratios, yields and 
the spread between the yields on 
common shares and bonds, we 
cannot overlook some of the tech- 
nical factors which have been 
suggesting the continuation of 
the up-trend. 

The recent market perform- 
ance proves once again that 
astute investors find it profitable 
to pay attention to both funda- 
mental and technical aspects of 
the market. 

Our technical department has 
pointed out this divergence be- 
tween fundamental and technical 
factors as far back as July and 
again in October of last year. 
For these reasons, we have hesi- 
tated to go along with the bear- 
ish opinions. 


Indicators, such as banking 
figures, odd lots, breadth of the 
market, confidence index, short 
interests, rotations of groups and 
many others, all point to higher 
rather than lower indices in To- 
ronto this year. 

However there will be groups 
of stocks and individual issues, 
each of them behaving in its own 
peculiar way. It will not be an 
easy, broad market by any means 
but well-timed and selected com- 
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New Issue 


PROVINCE OF SASKATCHEWAN 


$2,000,000 514% Debentures, to mature February 1, 1965 
$8,000,000 534% Debentures, to mature February 1, 1979 


To be dated February 1, 1961 


Principal and semi-annual interest payable in lawful money of Canada in the Cities 

of Toronto, Montreal, Halifax, Saint John, Winnipeg, Regina, Edmonton and 

Vancouver. The 1979 debentures may be redeemed as a whole but not in part at par 

on 30 days notice on February 1, 1977 or on any interest date thereafter. Coupon 

debentures in denominations of $500, $1,000, $25,000 and $100,000 registrable as to 

principal only. An annual sinking fund will be established for the debentures amount- 
ing to 3% of the principal amount then outstanding. 


Legal Opinion: Messrs, Daly, Harvey & Cooper 


Offering Prices: 


1965 maturity: 100 and accrued interest, to yield 5.50% 
1979 maturity: 98.50 and accrued interest, to yield about 5.89% 
We offer these debentures as principals, if, as and when issued and accepted by us, 
subject to prior sale and subject to the favourable legal opinion of Counsel. Sub- 


scriptions will be received subject to rejection or allotment. It is expected that these 
debentures in interim form will be available for delivery on or about February 1, 1961. 


McLeod, Young, Weir & Company 


Mills, Spence & Co. 
Limited 


Limited 


Royal Securities Corporation 


Bell Gouinlock & Company 
Limited 


Limited 


James Richardson & Sons 
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We have reasons to believe} chains; beverages and integrated | attention to cyclical groups, such 
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BEHIND BUICK. QUALITY! 


Buick Le Sasre 4-poor HARDTOP 





WILDCAT V8 ENGINE 


Dependable power, yes, but 
longer life, too. Streamlining 
within the engine reduces costly 
wear from friction. And Buick’s 
excellent engine lubricating sys- 
tem helps provide the smoothest, 
most efficient performance 
you’ve ever experienced ! 


SUPER TURBINE DRIVE 


Exhaustive tests proved that a 
slight turn in the angle of the 
transmission turbine blades 
would bring more power and 
savings—and reduced transmis- 
sion weight allows more engine 
horsepower to drive the car. It’s 
Buick research in action. 


A GENERAL MOTORS VALUE 


Better automobiles are being built 


M-7618 


and Buick is building them. 





FIN-COOLED BRAKES 


Cast aluminum front drums dis- 
sipate heat more quickly —keep 
linings from burning and glazing. 
Another quality engineering 
feature—for longer brake life— 
savings and safety for you. Buick 
quality control assures you relia- 
ble braking for confident driving. 


SEE YOUR AUTHORIZED BUICK DEALER 


HIDE-AWAY DRIVE SHAFT 


The best indication of quality 
construction is the attention 
given to passenger comfort. The 
new Hide-Away drive shaft al- 
most.eliminates the hump. More 
legroom, more headroom—full, 
six-passenger comfort is a Buick 
quality achievement! 





CONTROL ARM SUSPENSION 


Quality refinements abound in 
Buick. Shock absorbers are 
mounted right inside the big coil 
springs for greater protection. 
All weather shock fluid and ex- 
tensive use of rubber mean you 
can always rely on a minimum 
of noise and vibration in Buick. 


BUICK 
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cdividend 


Notice is hereby given that a 


tice 


‘Dividend at the rate of 471/, Cents 


— Mm per fully paid share in the Capital 
Stock of the Bank hus been declared for the quarter ending 
January 31st, 1961, payable at the Head Office and Branches 
of the Bank on and after February Ist, 1961 to shareholders 
of record at the close of business on December 31st, 1960. 


By Order of the Board 
15th December, 1960 


A. T. LAMBERT, 
President 


TORONTO-DOMINION | BANK | 


THE BANK THAT LOOKS AHEAD 


THE CANADIAN 
BANK OF 
COMMERCE 


Dividend No. 296 
and Extra 
NOTICE is hereby given 
that a dividend for the 
quarter ending January 31, 
1961 of forty-five cents per 
fully-paid share on the out- 
standing Capital Stock of 
this Bank and an extra divi- 
dend of twenty-five cents 
er fully-paid share have 
m declared, payable at 
the Bank and its branches 
on February 1, 1961, to 
shareholders of record at the 
close of business on Decem- 
ber 31, 1960. 
By Order of the Board 
J. P. R. Wadsworth, 

General Manager 
Toronto, December 16, 1960 


DIVIDEND NOTICE 


PEOPLES CREDIT 


JEWELLERS 
LIMITED 


Notice is hereby given that a divi- 
dend of fifteen cents per share, plus 
a bonus of ten cents per share, has 
been declared on the common 
shares of the company to be pay- 
able on Wednesday, February 15th, 
1961, to shareholders of record at 
the close of business on Tuesday, 
January 31st, 1961, 

By Order of the Board. 

Cc. L. GUEST, 
Secretary-Treasurer. 

DATED at Toronto this 3rd day 

of January, 1961. 


COMPANY | 
LIMITED 


K-6275 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Class A Dividend Notice 

OTICE is hereby given that a divi- 

dend of $0.30 per share (3% on the 

= value) has been declared on the 

lass A Stock of the Company, payable 

March 1, 1961 to Stockholders of 

record at the close of business on 
February 10, 1961. 


By Order of the Board, 
CAMERON HOUGH, 
Secretary. 


Montreal, P.Q., January 3, 1961 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


$2.90 Cumulative Prererred 
Dividend Notice 
NOTICE is hereby given that a divi- 
dend of $0.73 per share has been 
declared on the $2.90 Cumulative Pre- 
ferred Stock of the Company for the 
quarter ending January 31, 1961, pay- 
able February 1, 1961 to Stockholders 
of record at the close of business on 
January 10, 1961. 
By Order of the Board, 
CAMERCN HOUGH, 
Secretary. 


Montreal, P.Q., January 3, 1961. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


416% Cumulative Preferred 
Dividend Notice 
OTICE is hereby given that a divi- 
dend of $0.56'{ per share has been 
declared on the 414% Cumulative Pre- 
ferred Stock of the Company for the 
quarter ending January 31, 1961, pay- 
able February 1, 1961 to Stockholders 
of record at the close of business on 
January 10, 1961. . 
By Order of the Board, 
CAMERON HOUGH, 
Secretary. 
Montreal, P.Q., January 3, 1961. 


CANADA FOILS, LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that the reg- 
ular quarterly dividend on Class 
“A” Shares of Fifteen Cents (15c) 
r Share and a Dividend on the 
ommon Share of Fifteen Cents 
(15c) per Share will be paid on 
February 15, 1961 to Sharehoiders 
of record at the close of business, 
January 3lst, 1961. 
By Order of the Board. 
W. A. RENNIE 
Secretary. 


| Toronto, Ontario 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
the following Dividend has been 
declared— 


A quarterly dividend of Thirty 
Cents (30c) per share on the out- 
standing Common Shares of the 
Company will be paid February 1, 
1961, to shareholders of record at 
the close of business on January 
20, 1961, 


By Order of the Board. 


E. GARSIDE, 
Secretary. 


SLATER INDUSTRIES 


LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 
the following dividends have been 
declared— 

A dividend of Twenty-Two Cents 
(22¢) r share will be paid Feb- 
, 1961, accrued from Novem- 
, on the outstandin, 
6%% ative Redeemable Pref- 
erence Shares Series A of the Com- 
any to shareholders of record at 
wee of business on January 20, 
A dividend of Ten Cents (10c) per 
share on the outstanding Common 
Shares of the Company will be paid 
February 1, 1961, to Shareholders 
of record at the close of business 
on January 20, 1961. 
By Order of the Board. 


E. GARSIDE, 
Secretary. 
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DIVIDEND NOTICE 


Ret ae 
Preferred Shares—Series “A” 
DIVIDEND NO. 3 
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£ Notice is hereby given that the 
® Board of Directors, at a meeting 
§ held on the 3rd day of January, 
g 1061, declared a dividend of 
g  $1.0025 per share on the outstand- 
g ing 6%% Cumulative Redeemable 
8 Preferrei Shares, Series “A” for 
8 the quarter ending February 15, 
& 1961, and payable on the 15th day 
+ February, 1961 to holders of 
® such preferred shares of record at 
: the close of business on the 18th 
a day of January, 1961. 

¥ 

' 

' 
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3. M. BALLACHEY, 
Secretary-Treasurer. 


January 5, 1961 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a divi- 
dend of Twenty-Five Cents: (25¢) 
per share, for the quarter ending 
November 30th, 1960, has been 
declared on the Common Stock, 
without nominal or par value, of 
the Company, payable February 
Ist, 1961, to shareholders of record 
the 10th day of January, 1961. 


By Order of the Board. 
P. W. HoLtincwortn 
Vice-President and Secretary-Treasurer 


Montreal, Quebec. 
Decembet Ist, 1960, 


REYNOLDS ALUMINUM COMPANY 


OF. CANADA LTD. 
DIVIDEND NOTICE 


NOTICE is hereby given to the 
holders of the 4%4% First Preferred 
Shares of Reynolds Aluminum Com- 
pany of Canada Ltd., that the 

oard of Directors of said Com- 
pany has declared (at the rate of 
4% % mer annum on the par value) 
a dividend of $1.19 per share on the 
outstanding First Preferred Shares 
of the Company for the quarter ex- 
piring, January 31st, 1961, and that 
e said dividend will be paid Feb- 
ruary Ist, 1961, by cheque addressed 
to the shareholders of record on 
January Ist, 1961. 

Montreal, Que., January 16th, 1961. 

By Order of the Board. 


MARCEL PICHF, Q.C., 
Secretary. 


NORTHWESTERN 
UTILITIES, LIMITED 


DIVIDEND 
NOTICE 


NOTICE IS HEREBY GIVEN that 
the Board of Directors of this Com- 
pany has declared the fifty-eighth 
Quarterly Dividend of $1.00 per 
share, payable on Feb. 1, 1961, upon 
the outstanding 4% Cumulative Pre- 
ference Shares to be paid to the 
Shareholders of record at the close 
of business on Tuesday, Jan. 17, 
1961. 


DATED at Edmonton, Alberta, this 
6th day of Jan. 1961. 


C, L. METCALFE, 
Secretary. 


o 


THE CHASE MANHATTAN BANK 


NEW YOR 


K, N.Y. 


DIVIDEND worTice The Board of Directors of The Chase 
Manhattan Bank has declared a dividend of 6242c per share 
on the capital stock of the Bank, payable February 15, 1961 
to holders of record at the close of business January 13, 1961. 


The transfer books will not 
the payment of this dividend. 


be closed in connection with 


MORTIMER J. PALMER _ 
Vice President and Secretary 


Montreal and Toronto 


Jan, 10, 1961 
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DIVIDEND NOTICES 


D. A. STUART OIL CO. LTD. 
DIVIDEND NO. 31 
Notice is hereb iven that a 
uarterly dividend of Twenty-five 
ease) Cents a share has been de- 
clared on the ‘outstanding capital 
stock of this company, and will be 
aid in Canadian funds on March 
ist, 1961, to shareholders of record 
as at the close of business January 
30th, 1961. 
By Order of the Board. 
H. W. SALTHOUSE, 
Secretary. 
Toronto, Ontario. 
January 10, 1961. 


LOBLAW GROCETERIAS 
CO. LIMITED 


Notice is hereby given that a divi- 
dend for quarter ending February 
28, 1961, has been declared on the 
Capital stock of the Company as 
follows: 

First Preference | 

Shares, Cumulative 37% cents 

Redeemable, Series “A” per share 
Second Preference 59 cents 

Shares per share 
Common Shares 59 cents 

/ per share 

The dividend will be payable 
March 1, 1961, to shareholders of 
record at close of business on the 
8th day of February, 1961. The trans- 
fer books will not be closed. Pay- 
ment will be made in Canadian 
Funds. 

By Order of the Board. 

R. G. MEECH, 
‘ Secretary. 
Toronto, January 9, 1961. 


LOBLAW COMPANIES 
LIMITED 


Notice is hereby given that a divi- 
dend for quarter ending February 
28, 1961, has been declared on the 
capital stock of the Company as 
follows: 

Preferred Shares 


Cumulative Redeemabl 


Class “A” Shares 
Bt share 
Class “B” Shares ...... 12% cents 
per share 


The dividend will be payable 
March 1, 1961, to shareholders of 
record at close of business on the 
8th day of Vepeuary. 1961. The trans- 
fer books will not be closed. Pay- 
ment be in Canadian 
Funds. 


By Order of the Board. 
R. G. MEECH, 
Secretary. 


per share 
e 
12% cents 


will made 


Toronto, January 9, 1961. 


DIVIDEND NOTICE 
Board of Directors of Crown 
Zellerbach Canada Limited has 
declared a dividend of 50 
cents per share, payable Dec- 
ember 20, 1960, to Ordinary 
Shareholder of record as at 
December 19, 1960. 


1. A. A. Fraser, 
Secretary, 


Crown Zellerbach Canada Limited | 
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93 
92 
1.07 


72 


Low 
Prev. Week 


754 
724 


92) 
903 
1.04, 


977 


Chicago Futures 


Week to Jan 9, 196! 
Crop year fram High” Low 
for for 


Aug. 1, 1960 
Low Week Week Jan. 9 


1.95) 
1,948 
1.823 
1.86) 
1374 


oo” 


July «e+e 1.92) 
Sept. ... 1.95) 
Dec. .... 2.00 
Corn— 
Mar. .... 1.12% 
May ..«+ 1.16) 
July .+++ 1.192 
Sept, ... 1.19% 
6) 


_ 31 


Mar, «s+. .68 
May «+.+ .68% 
July .+0. 68) 
Sept. 69: 
Rye— 

Mar. ... 

May .... 
July ...+ 
Sept. 

Soy bean— 


1,05 

1.098 
1.12) 
1.12) 
1.134 


64) 
64 

633 
644 eee 


1.11 
1.143 
1.144 


Chicago Cash 
High Low High 
For Week 

Jan. 9 Prev. 


—— 


Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 


Asked!% 


31 Apr. 


|} 4 Nov, 


43 Dec. 


43 Nov. 
5 Apr, 
54 July 
| 54 July 

3 Apr. 


90 
88 
84 
104 
1044 |Quebeer 


98 
93 ' 43 Jan. 





Bond Tenders 


12 Noon, Jan, 12, 1961, Government of 
Treasury Bilis—Due April 


Canada, 


Due 


Int. Bank of Reconstruct, 
& Development 


1965 ... 
34 June 1969 ... 


C’wealth of Australis: 3 
1970 ... 


3 Prov. Govt. Bonds 
923|Alberta Tel. Gtd.: 
90 | 4) July 1976/78. 


: British Columbia: 
3 June 1964... 


Pac. Gt. East. Rly. 
1987... 


Ontario Hydro: 


1964/67, 
1974/77. 
1978/80. 
1970 ... 
1968/70. 


1974/77, 91 


14, 


1961 and July 14, 1961, $120,000,000. Dated 


Jan, 18, 1961. 


5 P.M., Jan. 18, 1961, Municipality of the 
District of Lunenburg—5'%%2% 1-20-year de- 
bentures, $180,000. Dated Feb. 1, 1961. 


Municipal Bonds 


(Supplied by Investment Dealers’ Assoc. 


of Canada) 
January 10, 1961 


Halifax 
Hamilton ... 
Metro. Tor. . 
Montreal 
Ottawa 54 
Regina 
Vancouver . 6 
Winnipeg .. 5! 


Stock 
INDUSTRIALS 
Alaska-Ykn. 
P Lines 
Alaska-Ykn 
Ref p 500 
Cdn Kodiak 
Ref ee 
Carling Br 80 
Edmonton 
Concrte 360 
Indian Ch .. 
Prop Cred .. 
MINES 
Burrex M 5 
Cont Ptash 23 
New Imp 5) 
OILs 
Albedena 3 
Aldina 2 
Amalta 23 
Anaconda 35 
Bashaw-L 2j 
Blue Cr 23 
Cdn Ftune 2 
Carleton 30 
Castle 11) 
Claybar 104 
Command 60 
Com] Minls 6 
Crusade 
Dalhousie 12 
Dom Lhds 25 
Dom Minls 1 
Dynalta os 
E Cda O&G 1) 
Edoran 3 
Futurity 14 


a 
5% 


200 
600 


100 
90 


385 
10 


13 
40 

2 

34 


Bid Ask. 
86 88 
100 «102 
94 96 
98% 100% 
96 

94 96 
98 100 
94 96 


71 
"79 


80 
19 
"79 
"82 
"80 
"80 


| Calgary Stock Exchang 


Bid Ask Steck 


Gateway 1 
Globe 6 
Gold Sat 1) 
Gold Spike 4! 
Kenare i 
Keno 26 
Leamac 2) 
Leduc Cal 4i 
Liydmnstr 15 
Melton 12 
Merit 384 
Merland 10 
Mill Crek 4 
Mollusca 2) 
N Richfield 12 
Native 
New York 7 
North Cont ? 
Nuco 4? 
Nu-Rdgway 33 
Oregon es 
Ranchman’s 5) 
Renfrew 5 
Royal Cdn 
Ventures 9 
Sage 65 
Sastex 1j 
Share 23 
Silver City 2 
Siscalta 35 
Star Land 125 
Sturgeon 4 
Transfield 1) 
Tri-Zone 3 
Turner Val .. 
W Warner 5 


AAAMMB ND 


Ask 
2 
10 
3 

53 
27 
4 

4) 


| $2,000 under option 


1 U.S. 








SS: wd: 


~ 


t 
eocoeww 





INDUSTRIALS 


Steck Bid 


Ang-Sc n .. 
Atlas Tflm 45 


Beld Cort 10) 


BB Racewy 6} 
Bfly Ho 200 
Can FIB 8 
Cdn Arna 170 
Cdn I Inv 17) 
Do p 78) 
Cdn P&P 5) 
Cdn Slik A 25 
Catelli A 39) 
Can Kodiak 
Ref 
Cinzno A 200 
Do 5i%p 200 
Con Div A 95 
Do p 28 
Dalfen’s 50 
Dav & F A 42 
Dom Eng 16 
Feralco I 
Freiman c 35 
Horner A 21) 
Hubbrd Fit 9) 
I Paints A .. 
Do p 18 
Inv Found 37 
Do p 50 
Lambert A 13 
Do B 154 
Latonia In 25 
Lochbr O 150 
Melch D 450 
Do p 124 
Mtl Refr A 18 
Do B 7 
Mil R Dairy 5) 
Mtl R Rice 27 
Mussens 8 
Nfld L&P 46 
N W Ind 275 
Pac Atl 3 
Paton Mfg 9 
Do p 7% 20 
PaulSS 5 
Pr Crp Ist 44) 
Do 2nd 60 
Prem Stl Ti 
Que-Tel 37 
Do p 204 
Do wts 16) 
R&M Bear 15 
Renold A 15 
Ruby Foo 210 
Do wts 46 
Sangamo... 
Shop & S 7 
Sobeys A 13) 
Soca Ltd 100 
So Can p 120 
Tooke Br .. 
Do p 45 
Tr Can Cp 30) 
Tr Can Frz.. 
Un AmA ll) 
Do B 1) 
Un PP 145 
Windsr Ht! .. 
Wdford A .. 
Do B os 


MINES—Cents 
Alscope 5 
Amernm 2 
Anthonian 3 
Arno 3h 
Atlas Sulp 3) 
Aug Expl 33 
Baker Talc 11 


Ask 
63 
50 
12 
12 
10 
7) 
il 
19% 
6 
403 
95 


Stock Bid 


Band-Ore 3 
Beauce PM 40 
Barvallee 3 
Bateman 
Beatrice 
Bliechasse 22 
Belle-Chib 3 
Bornite 
Burnt Hill 
Calumt Ur 
Canalask 
Canuba 
Carbec M 
Cartier Q 
Cen Man 
Chem Min 196 
Chib CC ll 
Chipman 4 
Cominga 4 
C Monpas 5 
C Que Yk 4 
Dolsan 

Duvan 

Fab Metals 6) 
Fano 2 
Fatima 33 
Fontana 2) 
Fundy Bay 3 
Gold Age 40 
Gui-Por Ur 3) 
Haitian 2) 
Herst Col 350 
Int Cerme 10 
Iso Urax 47 
Kontiki Ld 3 
Lingside C 3 
Lithium 44 
Massval 10 
Mid-Chib 20 
Mogador 5 
Monpre 6 
N Formaq 5 
N Jack Lk 3 
N S'tiag 2 
N W Amit 16) 
Nocana 44 
N Am Asb 5) 
N Am Rar 35 
Obalski 7 
Opemisca 8) 
Orchan U 150 
Partridge 5 
Paudash 17 
Por Prime 11 
Que Cob 230 
Que Smelt 7i 
Robervl M 11 
Red Crest 2) 
St Law C 545 
Sou Duflt 7 
Stand G 7 
Sunloch ae 
Tach Lk 
Tazin 

Tib Explor 
Trebor 
Vanguard 17 
Virg Min 
Wendel! 
Westville 


OILS—Cents 

Bluewater 25 
Bonn’‘ile 16 
Castle O 3 
Futurity 18 
Gaspe 3 
Gateway 1 
Israel Cont 6 
Native Min 9 
Phillips 4 
Que Oil 2 
Titan Pet 13) 


5 
7 
7 


| Canadian Stock Exchange 


Ask 


45 
3h 
7 


Bid Asked)% Due Bid Asked 
New Brunswick: 
4) Oct. 1968/71. 


g2j| 5 Oct. 1974/77. 


884 Ontario: 

4) . 1962/63. 
7. 1963/65. 
so 15 . 1977/79. 
54 May 1970 ... 
5) May 1978/80. 
6 y, 1977/79. 


Man. Gydro: 
54 Sept. 1977/79. 


Manitoba: 
54 June 1976/79. 


Nova Scotia: 

42 Dec, 1975/77. 
53 July 1978/80. 963 98) 
5 Sept. 1979/81. 925 943 


|Quebece Bydro Commission: 
97 99 


88 
904 92) 
864 
97) 
90) 
934 
1003 
97) 
103 


87 
994 

105 

86 


93 95 


96 98 


90 93 


934 
932 
97) 
994 
834 


boi| 54 June 1979/82. 
Saskatchewan: 
41 Nov, 1974/76. 
| 54 July 1978/80. 
Newfoundland: 


| 42 July 1962/64. 
54 Feb, 1977/79. 





97 


93 93 


Worth Noting 


Financing agreements and changes in finan- 
cing deals, major changes in capital, filing 
statements are listed os reported by the Toronto. 
and Montreal exchonges, Ontario Securities 
Commission 


CANADIAN NORTHWEST MINES & 
OILS to acquire 11 oil leases in Texas and 
Nebraska, containing 20 producing oil 
wells, from Century Development Corp. 

FROBISHER LTD. option price on 55,000 
shares, under stock option plan, reduced 
from $2.09 per share to 15¢ per share. 

NEW ATHONA MINES payment of 
to purchase eight 
claims in Landrienne twp., Quebec, not 
made and agreement allowed to lapse. 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended January 10, 1961 
U.S.$ U.K.£ 

99 8/32 2.78 9/16 
9915/32 2.79 3/16 
9919/32 2.79 8/16 
9918/32 2.79 8/16 
9915/32 2.79 4/16 
9915/32 2.79 16/80 


rate reported by Bank of 
Canada 

U.K. bid rate reported by Toronto- 
Dominion Bank 


Wed. 
Thurs. .seees. 
Fri. 

Mon. 
Tues. 
Ave, 


oeeeeeee 


eeeeees 


THE FINANCIAL POST 


Close . 





PH Sp REBEL PNT rea en 
juve ’ ots 


_ & 
Options on Stocks 
Supplied by K’ & Co, Inc., Montreal 

mere at & Call Stock Options 
90-day Cali Offerings per 100 Shares 
at Current Market Prices 


Jan, 9, 1961 


Alta Gas Trnk 225..Gunnar Mines _90~- 
Alta Nat Gas 180 ‘iome Oil A 100 
* Algoma Steel 300 Macassa Mines = 


Pacific Pete 130 
Provo Gas 


vo 28 
Royalite Oil 100 
Salada Sherriff | 


g 

rl 

Z 
aseesususeseds 


Cons Discovery 
Cons Mg Sm 
Copper ind 
Craigmont 


Denison 
Giant Yknife 130 


Sw 
San8e 


Wright Harg 
Yknife Bear 


Unlisted Mines and Oils 


(By Brokers Dealers Assoc, of Ont.) 


Approximate quotations 3.30 p.m., Jan. 
9, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price, a dagger (t) a decrease in price. 


Bid Ask Bid Ask 


Abbican 3 4 
Abeta 3h 4) 
Abino 3. («5 
Aconic C 20 
Do v 
Advance 
Alexand 
Am Kirk 
Anabar 
Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
Bour C 
Bracema 
Bright 
Brilund 
B McDde 
Bruce P 
Brunnet 
Camdeck 
Camlaren 


L Renzy 
Lunecho 
Magoma 
Main Ok 
Mall RL 
Manecho 
Marchnt 
Mar Brd 
Mat Can 
Mat Yel 
McCuaig 
McFinley 


8 


tow 
= 
URMNK Wow 


nes 


~ 
~ 


Mirado 
Montco 
M Keno 
Murk F 
Murmac 
Nasco 
Nat Nw 
Nw Aug 
Nw Insco 
Nw Met 
N Redwd 
N Walco 
Nicoba 
Nickel L 
Nipiron 
N Offset 
Normar 
Oceanic 
Oklend 
Orofino 
Pacmak 
Pascall 
Pax nw 
Pelangio 1 
Peneipe 30 
Pickering 5 
Picton 1) 
Pn Pt £1025 1075 
Pitchvein +4} 
Prudent 4 
Quejo 

Quest 

Raelan 

Rnd Mal 
Redcon 
Redruth 
Richerp 

R Tinto 

Rob RL 


Oe OD 8 0 mt ee 


Boe 


- 


PRIK OS POSCANA-Nee 


-- 


NeUVawS—w wows 
Qaeamd 


~ 
-_ 


Comstock 
Con Cop 
Con Dur 
Cn Fred 
Con Hrp 
Con Pnt 
Cordell 
C Vauz 
Crackst 
Craibee 
Croyden 
Derlac 
Despina 
Destrad 
Dom Ex 
Dumont 
Dunvegn 
Est Lun Romar 

Echo In Rugged 

Ego Russett 

El Bonan 1 Salmit C 
Evenlode Sheldon 

Exp! Al Shield 
Farcroft Sid Que 
Forty Fr Slate By 

Gan Cop Sn DPrft 
Gateway S Marysx 
Blenburk Starlight 
Glencona Sunbear 
Glen Ech Thornert 

G Harker Timall 

Grd Lab Tower 
Goldmaq Tresdor 
Goldyke U Ridge 

Gv Gold UnGav C 
Halmon U Prin f¢ 
Hot Min Viking 
Hornfit Wadge 
Hubert L Watson 
Hucamp Wesley 

Hd Ung Westfld 
Independ West RL 

Ind Mt W Wasa *3 
Inmont C Y Davd +18) 
Jamaican OrLs 
Jean L B C Oil 1300 1450 
Jerome Do rts 700 
KB Min C Delhi 400 
Kamlac GS Grs 9 
Kenog Harvest 10 
Kenda P N Surp 45 
Lrndona O Smoky 
Laronge Paire P 

Larum U Dover 

Lassie Phoenix 

L Expn 


_ 


~ 

_ 

Cneanuw 
> 


BRS 8s 
WUPw Se Stow vuns 
- - = - 


~ 
eeCQnnwne 
_ 
~ 


VaAUADeo—w 


~ 


~ 
AOFrevaqavow 


aw 
-_- 
ee 


~ 
—— 
wee wre 


-N. M. PATERSON & SONS LIMITED 


FORT WILLIAM 


WINNIPEG 


MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


1908-1958 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


780 COUNTRY ELEVATORS 


GRAIN TERMINALS AT ; 
PORT ARTHUR AND VANCOUVER 


UNITED GRAIN $, GROWERS LTD. 
——~ 


CALGARY + REGINA + 


WINNIPEG - 


SASKATOON + §DMONTON 
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Bid and Ask 
M quotes of Toronto and 
ontreal exc hanges up to press time iat end. Close 
are published on page 43 High Low Latest — 4.5625 
Industrial Stocks g.. : aie Feb. 
WEEK END: ANU | : Feb. 
Range (Div, ¥' ~ —_— See a a 2 Fe 3 i 
, e : . 80. A.90 " = a 
ES — eae 18% 4% 45 
; a | ea : 2%... 48 2.75 47 44% 45 

i wal : ae : wee i 8 a Danks es i: 8%)... 46 45 4514 pt. eNeeee Fr 

aim, — ear a ° ae ar a 2h, ee “% A40% 39 6.25 om” o 53 53 93% 3. ; eb. 15 Jan. 18 

i : ip emer picae’ 9902 oe a 40% en 1.65 toes I Oo A 39 B21% A22 10 10 “ in 9 iu Do sith 25 Mar, } 

20% 17%/1.20 82) Bo. 8% oar 3786 14% i434 23% 23% ; ‘Mm “cite, 88% ‘her an B2.00 * aie itv “8 “ fee : : : Pa 

21 17%} ADe LAY veers 860 93 93. gs 24%) 20 5M) --ICircle Bar Knit 7» i eee 2.30 *.60 fees: ee a. 

2.00 ¥a|.70 3.6 imiral .... ; 19% 19 93 1844|*s ++! Do. (A) nil ee B6 “* 6.37 t.uu -. Biz oe 10 Oe avtiesae Por’ o. 
2.00 6] Agnew S aaa: ae % 19% 16% 1 + -| Coch: Vevueve:: “SR a matte . : thes . 
i Z 9 Ae Wan ai Ma aa 19% 25% ' rane-Dun ee B84 16% .60 .. 15 F13 . 28 Feb, 
d ci . ¥ . ) / ¢ 12% . (A) ++ nil ae a5 13¥%4/1.00 20 * tia” A 

; lakes 5 isy Pil, AA oo | 935 Pate! an nil 2 BIB 175° 90. | 10 A150 . div, Feb 

S a 2 Fs . i isa -|Cockshutt F, 1 ». Bis . 4.00 “e 20 6.50 1,10 jan ., 25 bie 

1 es Do 425°. ae +» A200 2 4.50 2 . IB. J ‘arms 1150 ; 2.80)* 1 415 4.35 Jan 31 
2.50 i +.) Albt, pref. ..,.. nil ar ae -00 14% 15}. | » J. Coghlin 7 syne 23 2 7, ea ae ! 
120 50). . fae 2 a: a a a elbliog g{Cald Lake Pipe’: 4400 290 3:25 gs as Be — 2 

i “jae BS ° ts rf is 0/Coll. T pe. 2.2 3.09 % 21 11.50 3.50 95 1.00 % pt » .73 Feb 

3 ie: cl "Bo. War css BB an 4 3% | 490 Yj1.00 67 - Terminal .. nil ~ 0 240 2.15 59 46% | *} 6.9 . 3.70 3.70 Do A 564 - 1 Jan, 10 

: a = PE cc ie 1 Pe ig 26s 3.70,. Do. Pref. .....° - "5 :. Bl3 Aig 10% Ma *F41.15 vs. Bia% Ailey ote An seekead obec : 
‘ oe : ° : i oes 9 Fe iH : f 
8.30 3fQuis-25 5.9 Gas Tr. .. 2 55 .60 1.65 J 7%|.60 Columbia Cell = 3 S 32 i ae tlas Steels 
, .50 Do, A - 20658 24% .50 60 13% 11 6.9} Comb. - « 1425 4.00 - 2934/*.38 if : 2 fe 
et “Bo. & nr. 20658 See cea 165 -80 +-$.20 . Enter, ‘ 4.00 3 32% . : % 59 57 Do 
‘ os , 106% y 1 Con o. 825 a i ra : : : : 
Bt By cate Selec: Mi" OB TR | ee ae a me fh | ee Bae Re Se s = 
a min Sal Algoma ‘Gent'®.. "2 4% iste 8.75 Rid, os . Offered” OF .. B55 2 ja1.40 * Pres cées 30% 32% 18 
: 330 i De 6% ores’ oe ; a 14 y, 99 ; 6.3] Con: Seto A165 39 «-[Int. Util. fig ae ae 
40% 30 120 35 De. $7 Pret... 200 a ie i | 3 8 12.0 (Cone, Dive Seek att ‘iuce 135 sue nee mec: th aR e ; : 
1 tpi |*.30+4.05 {Algoma Stee ':‘* se39n "15, 4:30, 4 is an 21% 1 "aE *. mre“ os ee 8 63% itt zi --Hnterp. Bid. Cr. "; — 41% 41% ates one : 
2.50 18 %9/130 6.8 quin ...7) “js 33% 34% | 15 7 |.80+3.1 ons, Fire Ins. * oe *e Coad vee es 

. 00) Do. pref s« 150 83 4 33 gay, 44% 36 10 |C. Min oar -_B2 a 2.45) Interp. Pi er BA 4)" a 

33% = 27%. om eee ovroe mil % 85% 8, 4] 3.00 ¥a|1.60-+ §.40 | C, & Smelt 17458 -. B3.75 A5.00 5 40. 37 2. sine TE Pipe Sams 2. BBs : 

23 feieineo +10 Alumini arr. ..., 325 2.00 B1s% A2014 8% 20 2.00}. , cae Paper ..., 5850 min 2 30 ‘« ‘3 o eo ae "Ee é. = 

47 4 2/1.00 ~ 4.6] Alum nium ..., 31768 00 = 2.00 2.00" 18% 16% 13 /1.00 74 ‘ons. Textiles . 217 San ss 33 23 re ei ce 8 e : 

- i at ne a i, 200° fin” oe 8% isl. 4 Do. Pref. .....; 2.75 2.75 2 : 38 j°.75 Inves Pr oc -- B3? A -65 Barbour A .1 
id Y v, «.|Con: tte nil 50 2.75 23 ;* «-|Invest. § * ‘ : E 
of en of Can ip 24s nn. = 31% 32% | 106 99 |5.50 5.3 sumers Gas . 231 .. Buy 14% {*.75 PNB 8 -. B30 AS “a PL & 
; gue . 46 ~e 215; % 99 3, Do A was. 23150 16 _ ib Ho wee ola i : : : 7 

8 De. Wie ms 384 48 45% % | 29 (5.50. 5.2) Dp 544% Pf. 103 16% 16 ¥ 7 ; Hroquois Gi has 2705 y Sh 40% : 

28 4 l Andtan ee cee nll 15 3.35 3.25" 45% 42 19 |*1.32% 0. B 514% Pf. 125 10434 105 10, 16% ois Gl, Pid. 37 31%. 32% 32 32° be 

50+%.25 /A ian Nat. > +. B1.00 +2 3.30 33 101.80 - }Consumers Glass 4 i” - 3 105 : ; 5 : E = 
nglo Can ~se 3875 8 00 A206 1.05 7% 51 . Cont. C. lass 1135 19% ‘i 2 o¢ mies . 7 : : : 

47); 5 (Br, » Oils, nil 8 8 18% V4|.40 5.9 a, é i wre ase oo , “osltoo : ; 4 

524 io 280 48)Ang. ‘Can ‘Pulp 239 «. B27 ase a7 18 Senet + Cortes tan ey, "s “6% a A364 Et i oe ae 3S are . es e 

37 2.25 hi} 0. pref, , - 23904 40 12 83, “ --| Do. B * seve 1910 15% % 6% 63 2.75 ai.. .|Jefte: BS Sas a 6 % 31 30% , Do 
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|.30+¢%., ‘ . $2.90 pr = 41 4 Ye «511 . 1.75 . }Cosmos I ; . a ; 11k bald i) Be a ; 3 : 

3 oa 218) ,Do- #29 eee is & 41 41 2 221, 5) .08 461C Amp. ... 1820 e 12 11% 113 10 55 5.9 ar... I 65 2.65 2.50 6% - Forest 

38 254 ‘25. .| Angl-Seand ’ jny. 7105 0'4 50% 50% 41 44% 16%|.40 ester ee seizes s- Hi - 12% 11% 12% “Oa ie * Be. Pre a a 4 on 

ae 38 “007 +0 AasSes pool Inv, a RF ase oe 8.00 . Si3-00 43lcrane oe Le sees 375 tie a a "1a mS :60"" . ef Man ei : Be ‘f B nt 

85 5.50 0. pee tee é 28 * 5% 648 ul 100) * Great Attest tt? Dil ‘ a. 17! 7% } -2| John tee i EY VY seed 
on 3° §.30 > ida 5%% Bpt os gs B29 aan? 420% Tote mie) inn Ponchos”: a A ae oe 4 4414 a OM tare SL Boag 00 re ‘k : FS a : iF 
y 3 2.50 5.2) Do. $250 Se 2786 4 92% Do . $28 ; 7 1644). +-ICrestbrook Tim, i .. B00 +. 65 | y 5%. ea 0. A Warr, .. 5 ; ‘ ei E: ae 4 

a .. 01.00 | Do. $2.50 . 2780 33! Ye 92% g2y'| 07 Bis Pe im.. 2000 .79 92 4102 101 a . | Kelvi rr... 5585 2 3 57 4 et Ete 

2614 205 Ls --|Aro E Pref,, 275 rr tba 33% 327 ae 58 F + Do. We. ec Bo % i. 4 r o BL a5, fe an . ‘ ; ope i 

i im 100 al Are ae - 484, 49 43° 33% | ¥ 46 (3.00 53 lo. Warr. .. a eS -70 @ 24 {1.30 --|La Comp. Fon. - 5 7 : ; 2.90 Do teeeeesese 012) Apr, 7? Jan. @ 

¥2|.40+ estos ni of 8 48 3844 25 | 3/Crow. Nn x s+» 1500 04 2 4d . 4 “at Poa 3 : 
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Pe a ee oe a ce ee we ee a er aR S Te 
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THE FINANCIAL POST 48 


January 14, 1961 


1960-61 Company & Dec.30 ‘ Jan.6 . 1960-61 Company & . 30 Jan, 6 


Week Ending _ Bid and Ask quotes of Toronto and weeds 
High Low Dividend ($) 4Sales 


<2 SoS |=!" ==elLareer Payout 


Dome . .... 7.80 670 7.75 
are published on page 43 ni “S fz Lease. an a a 


‘0 %4Dom, a" Me 01% 


ny i 7 Hy ‘Mines, Oils 


nef : «Jan. Dividends 


Mining Stocks 


WEEK ENDED JANUARY 6, 1961 
icpiiisnndesshasipesjtiisnitetcnoeceiteaitigiindbneithiea tina ener, 
geet pany & Dec. 30 teat SUIS 43.00 Hud. Bay 3.00 9064 45.57% 46.75 45.00 46.78 


En 12 06%Hugh-Pam . ee B.08 07% | 
Righ ‘Low Oividend ($) sSales High Low 42 (4A Hydra Ex. mil i) Bae AM 30 1960-61 Company & - Dec. 39 jan.t 


or latest Range Last 
I, J, K, ‘ : High Low Dividend ($) 4Sales High Low 
qt a ae 50. BE inepteation. 0 Be el ae 0 or latest 
07 3 30 1, Ceramic, ~ ———— 
02% oa” = 13% ‘Sawin a 15000 05% te 04% 06% “4 be Sullivan oe — -— a 1. +6 
i int cke wd '.12, Sunburst¢ ., ’ . . . 
A.10 59.00 46.75 *f*1.15 .... 14363 58.50 59.00 a sete 12 .08 Sunshine ... ma oes A.09% 06 
p 1.75 63 trish Cop. .. 70 72 Sy lvanite “ 
3.20. 145 [ron Bay... 4500 1.73 2.30 in 250 5 20% *.06+5§ ... 9733 .24 . 
30 {so M_..... AT 49 45 46 ‘ T, u 
Jack Waite . 27 25 23 ’ 
Jacobus ..... 50 . ; .04%Tache Lake . 
a or eee 


FAYE coc sere 
Jellicoe ....++ 


Skeez 


$3888 
®, 


_aee . 
Ss 


90 
3.25 French Pt. pf, 
13 Futurity .... 


= 
a 


024%Gaspe ......, 
01%Gateway .... 
d Gen. Pet. Dr. 
50 Do A cess 
05 Globe ...... 


ok . ! % d 
14533 «16 R : ° 1.40 
ee 06% 08 0 OTM . 


se 
_— ee 


% 
: Am Neph, 02 1700 


Arjon ....... 
oe 


teens 


2000 
Assoc A’cadia 83975 


36% 39 ’ 16 
48 4 F 


33 


"06% 


03% 
.29 


At Coast Cop. 2900 1.25 


Atlas Sulp. . nil 
Atlas Y'fe . 500 
Atlin-Ruff. 


O5%Aumaque ... 
221 Aunor ,16 .. 


09 Baker Talc , 
03 Band Ore ,. 
-19 Bankenoe . 7705 
07% Bankfield 2000 
1 Barnat + 16350 
Rall 
3 J nil 
Base Metals . 102850 
Baska ..... 4500 


05% 
‘ll 


"38 


13 


1.87 


07% 


09 


17 


“a 
22.62% 10. 


10% 
0642 


02 
43 
27.75 
1.01 
13 
.23 
5.00 
4.20 
4.75 
1.00 
1.40 
1,65 
09 
.04 
06 
58 
2.25 
69 
10 
.09 
19 


1.55 Kiicwbe oe ve 
‘17° Kirk Min .. 
.06 Kirk, Town., 
03%4Kontiki Lead 
.00%Kooi. Base. . 
10 Kopan Dev.¢ 


17.00 Labrador .25, 


35 L. Dufault 
06 L, Lingman . 
10%L, Osu eee 
30 L: Shore .... 
La Luz..... 
Lamaque .20. 
Langis Sil. 
Latin Am, .. 
Leitch Gold . 
Lencourt 
Lexindin .06. 
Lingside .... 
Lithium 
Little L.L. 
.1944Lorado Ur, 
01% Do warr 
.03'2Louvicourt 
07 Lyndhurst 


wh. 
Sass 


SRReS 


283 


-01%4Golden Sat. . 
03%2Golden Sp. . 
8.25 Gt, Plains .. 
Griooil ...... 

7.00 Hi-Tower *.80 
_i 25. 


Hud Bay 0, 6096 


1, J, K, L 


conmete Wi 
sheneseoseece 


31 Tombill 
on eae S. .. 
Torwest .... 


Towagmac .. .09 09 09 
Boas’ fees, e B.12% A.13 ° P p Israel Cont., nil 


Trebor ....+: ay B.03° A.04 d ‘ Jump. Pound 2500 
Tribag ...... ‘ .23 23 ° ‘ 4 Jupiter ..... nil 
Trinity. ..... abs , . d r Kenare . nil 
Trojan ...... 05% 7 d y 34 . Keno ....... 14000 
Ultra-Shaw.¢ ¢ 08% A 4 Landa *.0242. 1000 
:16%Union Min, . aoa y ‘ 06 02% Leamac 3000 
3.40 United Asb. . er00 . ‘ -6i A d 02 Leduc Cal 
United Keno, a -16 Lloydminster. 
5.30 -40+%.04 .. 18895 05 Long Is. P, . 
09 Un. N. Fort.. 5500 37 Long Pt. Gas 
Upper Can. 
87 *.03 
00% Utica ....... 


SRUSRSSSESRE 


S=RSNG 


04%2Marigold ... 
01 Marvel ..ses. 
x -70 Mayfair ..... 
01 d js 1.46 Medallion 


Van'da °48 , 
.06 Melton 


Vanguard ... ee B.07 A.08 


Ventures 50. 9451 


30.50 30.75 30.00 f ‘ .35 Merit 


‘08% Merland 


Canadian dividend disburse- 
ments started /61 off on a firmer 
tone. 

Preliminary January pay- 
ments and declarations total 
$74,860,987 on 327 issues, up 
0.4% on $74,552,973 on 348 is- 
sues in Jan./60. Some increase 
in the Jan./61 totals is almost 
certain when declarations later 
in the month are made. 

The mines and oils groups this 
month are paying more, indus- 
trials-public utilities and finan- 
cial groups less. 

Mining group showed the 
larger gain, up 14.2% on 10 is- 
sues (12 year earlier) to over 


Rate Date — 


s 
Int. Milling 4% pr. A +1.00q 
Int. Paints pfd. 6% ... .60s 
Jam. Pub, pares seers 30 

Do, pfd. ............ 1.75q 
Jenkins Bros, ... .50q + 41.00 
Jockey Club 51% pt. . oa 
John Labatt .......... 32iq 
Loblaw Groc. Ist .40q 
Lowney Co., W. -. .25q 
Maher Shoes pf. ..... 5.00a 
Mailman Corp. cum. pr. a 

Do. pref. % secsede Lae 
Maple Leaf Gardens . 
Maple Leaf M, 5% 

Do, com, ....... 
Maritime Access, pf. ‘ 
Maritime Elec, pf, ... 1.25q 
Maritime T, & T. .... 22iq 

Do. 7% pf. ...00.... .1Tkq 
Maxwell Ltd, ......... .05q 

Do, 6% pf. .. 1.50q+**.50 
McBrine pf, .......... .50s 
McCarthy Mill. A ... 

Mod, Containers A .... .25q 
Moirs Ltd. pf, . 

Monarch Knit, pf. 

Montreal Loco, 


42,217 
30,000 


$11.9 million ($10.5 million). Aj Moore Corp. .... oe to 
larger extra payment by Con- une, BA & BT 1% je 11-78 


solidated Mining & Smelting Co. “ae ‘stk. Sta 


‘ ; q was responsible for most of the| Mt. Royal Rice ... 
03%  .03 5 .06 Native po yy aay Sea 


Po aia Sas & Cont... oe a. |e Do. 5% jun. pf. .... .0125q 
08% 08%, Gain of 0.6% is shown by the | Nat. Grocers ......... ‘ae 


A Bateman .... 8800 07 d , . ‘ po eri : "aril “ 
02% Beatrice ..... Or. 15 06 Lynx Yk... 08% | ‘ On ‘ : Do debs. .. nil... B92.00 A95.00 / . 
06 B’tie-Duq. .. 8200 07 .09 r , d ’ Vesparé .. 3300 —Cti. 28% .27% .27% d 23° Midcon ..ees 
25 Beauce Placer nil .. J : ViolaMac ‘ é -80 79 72 2 -A3%Mili City ... 
Beaver L’ge . 28500 .04% . J g Macassa ’ Virginia .. 19000 =. 0742 .06 -01%4Mill Creek .. 
Belcher: ... 26175 51 : ‘ 2.40 12+*.03 .. 100 = 2. . . Waite Am. .80 2145. 6. 6.05 5.90 02 Mollusca .... 
Bellechasse . 1000 .19 : 15 MacDonald . , : . <0 ; -60 Wasamac 664—C«CS 80 80 
Belle-Chib, . _nil 03%aMacfie_ ..... 5000 044 ‘ ; 03 Weedon M. 
Belleterre ... nil ; 1.00 Macleod .... ‘ é . 044 . Wendeli 
Bethie’m .... 37300 54 ; ; f Madsen R.L, ‘ .07 Werner Lk, 
’ Bevcon ..... 9969 12 f . 45 2.50 = .10+3.10 .. . . . , ‘ West Ex. 
-04'4Bibis-Yuk, . 34400 .06 04%aMagneté .... wo = ‘ 05% . West Mal. 
42 Bicroft ...... 12000 .60 .01%Majortrans «4. : . : . j 4 West Min, 
07 Bidcop ..... 24000 09 : ( ‘71 Malartic ...,. . : . ‘ 11 West, Surf. 
04%,Black Bay .. 54300 06 , . ; .03 Maneast Ur. . m J d 3 - ; Westville 
03 Bordulac ... nil : ‘ -24%Manitou-B, , 5 : “ . . ‘ ‘ Willroy ... 
O2%Bornite ...., 2000 .03 Maralgo .... . . 08% ay : ‘ Do warr. 
33 Bouzan .... 14400  .39 Marboy? .... ‘ ° : : ‘ 07 Wiltsey C.# , ’ . 
4.55 Bralorne-P .40 20595 6.70 Marcon ..... 58900 ‘ : : .044% Winchester 07 Northland .. 0914 10%. ters of the totals in both years. | yor’ te 
18 Brouwian ++» 4600 31 Maritimes .. 44475 .09 Windfall d 03'4aNuco ... J 05 -04! d Th ind fal d bli Do stk sen x, 97 
2.60 Brunswick .. 2200 2.80 Martin McN. — ‘ : ‘ j a ee Tin nt! ie 4 A01% 00% 4 02%4Nv-Ridgeway ‘ 03% 03% e industrial an PUDNC! bo. 5hs «er. 
05% Buffadison 23900 «= «06 Massval ..... 7 . ‘ 10 . , 0 rig ar. 070 1. ; 4 siti of ow 
1.20 Buffalo Ank. 5100 1.21 Matachewan, 7500 06. . 05a Y,z utilities group fell 1.4 % to $52.3 N.S. Lt. & Pr. Sp. bf, 1304 
Mattagami .. 350 .6. , ‘ z 500 34% million ($53.1 million) on 237] $2&in Gement ora 
issues (251). Ocean Fish. .....se0.. 1388 


. Office Specialty «..... .20q 
Payments and declarations by Ddiencsa¥catee 
financial institutions are down Gveliend xpress 5a... 
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6,820 
24,000 
2,332 
750 
44,518 
48,515 
676 
55,236 
386,619 
40,950 
122,800 
1,856 
85,000 
61,981 
20,625 
13,400 
239,407 
2,091 
36,332 
53,058 
34,656 
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1.25 Nat. Pete .. 


Bare A.l2 . ‘ 08 N. Davies ... DE... cess sence 
st Ae - See) Sh. Si, Seaenns. as oils group, at just over $4 mil- Nat. cer A seeees = 
12 ‘04%4Northcal |... 10 lion on 16 issues (15). One com- N 8. ee, free are “iba 


Aum | 2.95 1.43 Nortn Can. . 45° 163 1, : 7 f 
. 00 19.87% Do, 5'2% pf, 00 23.00 23. . pany, British American Oil Co., See “iba 2.30 


1.25 
os. - aan hs = accounted for about three-quar-| Nor Mach, Wis. pf 
Nor. Que, Pwr, 


00'%4N. Cont. .... i rhe B.00%% 


see ee. 
© 6 eis Cea -6 6 ern 
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04%Buff, RL. .. 11000 .05 ‘ . Y é 
5.90 13% | 05 Maybrun .... 4700 .09%Yale Lead .. 5000 08% s 09% 09% . 3 ” tes eens 
‘ } ' : : . +. 34568 10.00 11.37% 


3.90 Bulolo 50 .. 1650 5. A . , : " 4 
.05 Bunker Hill. 66500 10% 12% . 12% c .00 McIntyre 1.00 4811 28. 4 R 00% | OeieSellores 6.0). ait 
.06%Burnt Hill .. 4500 08 McK. R.L.¢ . 10500 fk : : <3 ihe tees.” eee. i ‘ 1610 6 650 
05 Burrex ...0. nil ee . i. 56 H, G. Young 57050. ; : ‘64 : oe RE es BS 
c “ S Me a "mie 6700 .02%Yukeno ... 900 i 2 ‘ . sysss+ 12400, 34 
. . entor Exp.. .50 Yukon-Cons.*e 4620 Parker Dr. *.35 650 
7000 Peace River . 24700 


C2 
AAQUVeUnwBwewwener 


4% : illi i]-| Page-Hersey . wea 
i ass ia ae ; 44 Merrill Is .. 1600 ; ‘18 Zenmac ... P v 6.4% to $6.5 million ($7 mil ee sco: ae 
O7'%2Cadamet .... 10825 .09 09% J y nae : Mid_Chib 7000 ' 13° Zulapa 5 Peruvian see . “ . lion) on 64 issues (70). Do. 41% Ist pf. ..... . 
wCe ai 2 * . . 7 oe - . . . Z “ . , . . . . ‘ 
02%Calumet .... 1100 02% ., J 4 ‘ po Midsim ..... 12700 , ‘ ; ‘I i k ; : Balear ; ; ir , Here is a list of payments for — ene bat wk 4 
Oil Stocks ‘ = tawte January compiled by FP from | Que. Tel. 5% pf. ...... 


4.30 Camp. Chib.. 71772 5.55 . 5.55 95 ; Midwest’... 2000 
| i ; : 51% pt. 
nil ..-° BIS Ala 12%] .. 1s Ponder «+046 records available to Jan. 6: aa 


9.75 oe. i a 1894 16.00 Mindamar .. ory 0: ; J 
wy ¥ *. 7 Ve , q J ig 
1.30 Can, Tung. . 10200 1,30 1. F 12.62% 10.37 ee coeee re sit - ‘oat, | 12 Acme ...... ni % R & M Bearings A... 
Canadian ig 1 . ; : d J Albedena ... | re B.03% A.04 03% | ; 4 Prairie... . Monthly Dividends Rapid Grip & Batten oi 
. 12 y Mogador .... 000 A Alta, P. C. *.05 450 38 Prosper . . . 
Cdn, Ast. . 53533 .08 > ell . 1.12 Molyb’nite .. _nil J . ; : , : : : rs. rote “04 : 1961 1960 Do. 6% pt. ....s+++ 1. 
Cdn, Dyno, 4020 55 53 49% : i “a7 68 082 =01 Aldina ...... 8000 ‘e : O1l% , ‘60 Provo ..s0. . - , , $ $ Renold Chains A ..... « 
us , 1.00 r Moneta ..... 5500 . 5 ‘ 5 tay Alli 2 R 1700 16 
Cdn. Mal. . 4400 38% . . é 26 Monpre : 500 : : ‘ Sv e oxana . . et : January 74,860,987 74,552,973 | Robertson, P. L, ...... 
Cdn N. Incaé 38384 .10 } i ‘ : 7, ; ; . 35 Alminex .... 423 . 1.65 : Industrial and Utilities 
: oo us -70 4 Mt. Wt. Tron “ : . , Amal f 4 
Cdn N’west 18300 34% . d d Multi-Min. , ‘ : malta ..... tes 0242 A033. ‘ OlyaQue. Oil D. . 3933 Rate Date Amount 
03% Cdn. Thor . 1000 .04 6 04% c : . inner a + : : : : ‘ J Amer. Leduc 22733 d -06! fl 7 .05 Quonto 13500 $ 
01%Canalask ... 8400 .03 R 02 08 , ; A i . Amurex .... 2: . . 5 ‘ ‘04 Ranchman’s Oo, 500. Y Abitibi P. & P. ..... .42iq 
09 Canam .. 33850 .19 : 4 ; : 27 Anaconda .. : . 33 33 : 75 Ranger ..... 1400 . ae . . Do. pf. 44% ..00e. .284q 
.08'4Candore 1000.10 ‘ , : . -14%2 | .07 Anchor : : : : 0642 .03 Reef Explor - 12200. Acadia-Atlantic ...... .15q 
48 Can-Erin 29606 54 : ; fe ¥ Nama Cr. «.. OT” : ‘ 7.60 5.00 Anglo Am.*s : . . . 0 03 Renfrew .... BM vcs ‘ ee Do. A 
10 Canorama «. 3300 .16 03 Nat, EX. .... ‘ . 04% = 054 -89 -26%4Asamera .... 16000 .29 any Pet. . 6500 : : Anglo-Can. P. & P. 
02 Canuba ..ss. nil .0O3%aMNeaion ..++. : : : S¥eRoyai Can. V. 2400 . $.05 06%, Do. $2.80 c. pf. 0q 
03%Canuss ..00. aaron, t 4 . 09 Nello Min. .. tee 5.25 Royalite .... 5625 645 645 6.00 . Anglo-Nfld, Dev. ._. “ea.diha 
05 Captain .o.,. 5500 06% . d 07 : 03%4N, Ainsworth : ‘ ao 8.00 4.60 Bailey-Sel. A 17375 4.95 x . y 54% deed Anthes-Imp. com. A .. 
05 Carbec 034aN. Alger ..., : . ssn 19.00 16.00 Do 5% pf. 1.25 75 18.75 ; i ; . 17.25 1.31% - nil .., B20.00 A20.37% ’@| Do. com, B . stk. div. +.007 
' . Aro Equip. Corp. oses ie 


seeese AE -<wins . 9 J d 3 : 
73. Cariboo ..... 1100 ‘9 ‘90 24%4N. Athona .. De OA oe 
08 Cartier Q. .. 5600 12 : i J 1942 .05 N, Bidl’e ... : . . 4 21.50 16.50 1.43% .... Ashdown Hdwre, A ... .15q 


ee 


DNS ee ee eee ee 


St, Law, Corp. 5% pi. 
Shawinigan A pf, 4% 
Do, B pf. 41% ... 
Sherwin- Wittiams pf, 
Silverw'd Dairies A .. 


Hanaadawe: 
s¥euszatel 


S535 


Cassiar Asb. 


872 40+8.05 .. 13385 13.50 


13 Cayzor ...-.. S800 
02 Cen Man. .,. 200 
82 Cen Pat. ... 2500 
08 Cen Porc, .. 57500 
52 Chemalloy .. 11345 
02 Cheskirk ... 6000 
03 Chess ....... 2000 
22 Chesterville + 18300 
07 Chib-Cop. ° 1400 
Chib K'rand 20000 
Chib Min.@. 3500 
Chimo ...... 52000 
Chipman .... 8500 
Chromium .. 4358 
Cleveland ... nil 
Coast Cop, :. nil 
Cochen’r *,14 
Coin Lake .. 
Coleman A. 
De. 8 s..c00 
P Comb. Met, . 
02%Jominga .... 
44 Coniagas .... 


25 
05 
1.05 
14 
2.19 
0242 
03 
28" 
07 
09% 
44 
51 
05 
4.90 


'26 N. Calumet . 0. ; A . 70 Banff ....... 2000. 33. . . 50 Sage ........ 1500 | i men Do. B "18q 


04 . Cronin 
08 . Delhi... 
ocha . Far North 
04 . Formaque 
.0342N, G'dvue .. 
.02%N, Hamil ... 
05 N, Har’na 
-38%2N, Hosco ... 
04 N_ Imperial . 
.0442N, Indian 
03 N. Jack Lk. . 
.0442N, Jason ... 
.07 N. Kelore ... 
-10 Newlund ..«. 
19 N. Man. .« o- 
-26 N. M'l’que . 
0342Newnorth .« 
.0442N. Rouyn ... 
02 N. Santiago , 
03 N, Senator ~ 
-1l44N. Taku .... 
09 N.W. Amulet 
26 NickeliM&S 
23> Nickel Rim . 
71 Nipissing ... 


01 Bashaw ..... aes ‘ > ‘ d -50 
.03 Bata . : ; i 04 3 ; r : . 41.00 
‘16 Blue Crown. 5000 . 7 19 ; : ‘ 2 ++ 6225 68 69 
11 Bluewater .. os ° AS i ; x a4 O14 ‘01% 01% 
15 Bonnyville ., -164 19 16 ‘ 4 ’ S mi . 14.88 74.88 
30 Bralsaman ., 30 .30 30 ; ; : ity .. y 4.10 3.80 
1.90 Britaita ..... ’ 2.10 2.06 2 Share Oils .. il ... B.02% A.03 
Silver City . | > ans B02 A.03 
J ¢ Siscalta an sas B. axed 
i -19 Calalta ...... 3500 . .26 .23 . . . «+ _ 1000 1. 1.50 
21.75 13.50 Calg. & Ed. .10 6825 15.37% 13.75 15.1214 ' 08 So, Union .. 501500. : -14 
3.15 Calvan ..... nil ... B2.85 A4.00 3.15 . - Spooner¢ 25000 (tx. ° 10% 
Calvert ..... 3200 . 32 27% 32 4 25 Stanwell .... 6500 . : 26 
nmatnn eee 520 1. 1.16 1.16 1.16 . : Sturgeon ... 1500. . -04 
anada 
Can, Oil 9100 1.08 92 1.08 T, U, Vv 
21000 = .03 07 07 07 > ij Tidai Pet. .. 31700 44% , 43 
Ai x Titan 500 10 J : 
1600 05% 13 .09 13 y ‘30 Tr, Can. . 4733 42 S 
a oe So, Pet. 17900 270 340 275 3:35 ; 01 Transfield .. nil... Bo1% 44 A.02 
anadian D ; 1.58 Triad soo 31087 «1. 2.05 1.74 
9 Cdr, Chieft'n 16850 .83 81 75 : J .01%Tri-Zone ... nil... B03 A.04 
Cdn, Delhi . nil ... BS3.50 A3.75 ‘ ‘ 10 Turner V, .. a ore A.20 
Cdn. Dev. . 15670 440 450 4.40 . .70 Un. Canso v.t. 3786 | 90 85 


Ash Temple > pt. oe 1. rr 
Do, 61% pf. ......e06 .161q 
Do, com, ..... eccccece 4.20 

Auto Fabrics A ......... = 

Atlantic Util. rts. . 

Atlantic Whole. A & B ‘25a 

Barber-Ellis 7% oe . -» 1.755s 

G, E. Barbour pf, 

Beaver Lan obecse 
Do. 

Do. 

Belgium isons 5% pf. 

Bell Telephone ........ : '55q 

Biltmore Hats . 


~ 
FOAM WWWW RWW rH Hee 


ee tet 


Do. A 
aie Corp. 

51% pf. 
eeauies Mers. P. pf. 
Brazilian Tr. 6% pf. 

. Elec. 4% pf. 


3,696 
11,716,773 
4,000 
10,000 


Serie Ltd. pf. coos 
South Can. Pwr. pf. .. 1.50q 
Stand, Paving ........ .20q 
Stand. Radio 2 
Stanfierd A 

Do B 


Stedman Bros. ....... 
Steetley of Can. pt. . 
-20q 


Tor, Iron Wks. A 
Universal Controls . 
Viau Ltd. 


West Piywried BM sstdee d 
Westminster _ waebsocs 
Geo. Weston A . 

Do B 
Wood Alex. Ltd. pe. 1. Soa 
“— Wood pf. ...... 1.124q 


40q 
Do B 


31,798 
135,000 
240,697 
240,004 

5,017 

24,012 

75,525 

20,000 


’ Cdn. Exp, G, 35810 1.53 1.72 1.52 . 4 90 United Oils . 58255 1.10 
Nocano ..... nt 04% .... 04% 03% Cdn, F’tune 250 .02 02 02 02 ; .03 Vandoo 6900 03% 03% 
Nor. Acme... 5500 14% 1 SI ls ‘ = Cdn, H. Cr. 1625 .20 24% 24 241, 4 .20 Van Tor.... 9100 . J i27 
C. Callinan . Noranda 2.00 , ; 12% 41. 4 ‘ gee i ctond ies 67 72 67 : w. Y 
ie a os ; reg. el .33 Norbeau .... 3500. : 4 ‘ ' , m Husky. 2 445 «5.25 4.40 ’ 
C’ Disc’y 24 ‘ 03 Norgold ..... 6000 03% | i ; ee Do warr . 1540 1.25 1.65 1.30 
C, Fenimore. Norlarticé.. 9000 . ‘ : : : , = a = 11.00 12.37% 11.00 ’ 
C, Giitlies ... ’ Normetal *.27 4123 2. , . . : Ca let — nil 4 Bal A.50 Westates ..., ‘ : : 
. Gold. Arr. ’ 37 ; , é .06 Norpax 73500. 3 ‘ . 4 — Saat et geen a oe W'burne 8300 43% — : ‘ pf. . 
>. Hall’well . é J 48% ; 04 Norsym’e .. nil... y ; : , oe 2S. 3000 11% sda : 82 W. Cdn O&G eee ‘95 | Building Products 
>, Marbenor. F < j ‘ ° é N.A. Asb .. RP ks 05% .... d ein 1 Rio , , he aa. 5 ‘ . . Burlington Steel .. 
. Marcus .. . 7 25 N. Am. RM. 500 . ; ‘ . . S cue” 4 5.15 5.60 W. Decalta ’. ane Burns & Co. 
:.Mogul .., N, Coldstream 4675 . ‘ : é ‘ Career a 89 : . ‘ ‘15 W. Lholds | nil Butterfly Hose. pf. 
: Monpas -.. ue em Carte. ’ .26 Northgates .. 69286 . : : ee j ‘30 Command’... nil j . W, Naco.... 5000 . Calgaty’ Pur. 
. Morrison . i ‘ ; : -le N, Goldcrest. 7500 .19% . 20% . 19% [05 Commercial” aR , . 09% .06 W.Warner.. nil |... B. A.08 Do. 5% pf. ... 
; , : ‘ 4 06 02 Y'ke Can, .. 6500 02% .03 03 Be ae ee 


Mosher ,. . . 5 . ; a aes x — ; . , : : 1.68 Comme) ee ‘ 
common P. nil 4U. S. funds. saInitial. {Less than board Jot. 4When | Canada Bread B pf. .. . 
shown nil the figures are bid, asked and latest sale. *Paid | Can. Flooring B 1 


. Negus ... 

New Pac. Northspan een 2 -12%Cons, Dragon 18133 ; : 
3450. m 26 C. East C 1500 San. Iron Fdri 

: 1 G Me be. He : . ROM Tor ee, aeclared in 1861. tExtra paid in 1960, | Can. Iron Faries, ..... 28 


Nich, ... 044 ; A d warr, .... 
9000 
4300 shown for recor poses . pid, : 
248 C. W. Pet, *.08 d pur only, does not necessarily apply to Can. Safeway 4.40% pf. 1.10q 


Northland : ‘ : R d ‘0344N W. Vent. . 
>, Pershcourt nil... d ‘ = ‘ = greryane ease 5 
> Que. GG... 1500 7 28 5 ¥ 7 . Beaucage. n "40 5 . : . 1961 dividend rate or payments. ia al cave ais. 12 
Crusade .... 2400 1. . d . tribution. *Dividend action deferred. PaStock dividend, | Ca". Steamships pf. .. .31is 
ttDividend deferred. §§Capital distribution. ttFollowing | Canadian Breweries .. 42) 


: Que. ¥:.; 1000 +.02 10 Nudulama .. 1000 10% . ; ’ : 
ar stock split. _¢Denotes a financing agreement has been filed | Cdn. Canners A ...... . 


. Red Pop.. 2700 .06 
Regcourt. 6500 .05% 
_ San'rm .. nil 0 O5%eOdalski soos with the T.S.E. and a filing statement is available to the public 
* Smelt. : ; ‘04 Obaska ...0e on request. ¢¢Paid or declared after stock split. 
80+9.10 .,. 17458 20.12% 20. d O'Brien .+.+% 
. Stand; M. a 3; a ose : J d Oka. eweres 
1067 = .85 ¢ ‘ d O'Leary «ess, 
6500 = .22 Opemisca 12500 
Opemiska ‘ 10 15142 
Orchan ..... 18400 
Orenada .... 4300 


5500 
PCE Expior. * 1531 
Pa, Nickel . 18693 
Pamour P. §.04 3330 
\Paramaque 12000 
Pardee 907 
Partridge .. 7 
Patino *s.10 . 
Pato Cons, .20 “ors 
Paudash ... 14500 
pormee r $.01 29787 
9000 


Peerless 
Pend Oreille 
425 ..:.. 1100 


Wool comb, .seesees.. -15q 8,100 
Total . 52,336,078 
Mining ‘Companies 
Anglo-Huronian . os 3 375,000 
Campbell, R, L, 549,¥01 
Cassiar Asb. . ° ‘ 5 594,0u0 
o 8,190,022 


43 Coniaurum . . ‘ ° . . . 

-12%:Con-Key ... ° é 4 Nisto 

03 Cons B’keno 
Bete over 


ms ue 
BS 60 OF BS BS BD BD Oe et ee gg ee ee 


O542Waynre ..ese. 
l Wespac 


kJ 


4 340,607 
Faraday Uran. 0.0744 Ola 660,607 
Sheep Creek .......... Wo 15 93,100 
Sigma Gold .......... O74 3 79,000 
Un. Keno Hill ....... .10q 247,000 
Ventures ........ 256+e.10 3 637,341 


+ 11,964,398 

ou Somecnioe 
Brit, Amer, Oil 3,030,834 
Cdn, Husky 6% pf. .. .ioq 93,022 
Canadian Oil 4\~ pf. . 1. d lu,vv0 
Do a * od 2 62,000 
2. 4u,000 
90,000 
‘ 200,006 
Inland Nat, Gas pf. .. .: 62,000 
North Star 5% pf. ... .6i 3 7v,uv0 
Nor, Ont. Nat. Gas pf. . 3u,uu0 
Royalite 54% pf. .. .328125q 55,029 
Sup. Propane pf, ..... .i 3 14,u00 
Super. P. com. ...... .0% 31,200 
DO OFd. cccccvceeecs 02 1/2,495 
Do pf. . eee L.2oq 20,087 
Texaco pf. ssescsecss. L.WQ 2 37,200 
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13 Dalhousie ... nil 
-40 Dev Palmer. 13950 


ss 
ee 


B.13% A.15 
50 52 


SSees 


.25q 

Cdn, Food Pr. 6% pf. “2.75q 

SPO Wk cccdd pee ®.37iq 
Cdn. Gen. Elec, .. 


Hi & | 1 Sot Cdn, Ice Mach, A 
New ghs ws Dividends Can. Industries «.. 
io. Pp 

In the w Tor. * Cdn, Vickers - .20 

oh ay grr nd me Ne Declared Edn: Westnainaise"<-" 80 
new highs and eight new lows Victoria & G. Do. worr. (CONTINUED FROM P Chateau-Gai 50 
were recorded by general stocks NEW LOWS — 1960-61 he oo 
listed on Canadian stock ex- Cen, Nvdrecarb. wart, Maritime T. & T. any Date of . Cons. Paper ..... ‘ 

° ake Pipe Melchers Com, ment payable recor Cc mers’ Gas 

changes. In the mining group Conduits Net, Mod. Contein, ‘A’ $ ‘Do. 51% Bf. ‘ser, 


there were 15 new highs and four} tour. Accest, ‘A’ Neon Prod, ones bese a + 30 Jan. 15 Dec. Do. 51% ser. B . 
DoB. 40 Jan. Dec. Craig Bit 


new lows. 
e h ws. Western oils had two MINING 15 Feb. Jan, Crow’s Nest Pass Coal . 4.15 
new highs, two new lows, Do B «ss «10 Feb. Jan. Crown Zell. (Can.) A . .25q 
NEW HIGHS — 1960-61 Stee! Co. of Can. . 60 Feb. Jan, Crush Int. 05q 
GENERAL Ansil Geco Steetley of Can pf 1.12) Jan Dec. Det, & Can, Tunnel .. 1a 
Bonkfield Granduc Steinberg’s Ltd. pf 1.31 Feb. Jan. Dom. Corset 
, : . NEW HIGHS — 1960-61 Bralorne Gunner M. Supertest Pet. com. Jan. Dec Dom, Dairies 5% pf. .. 
Pennbee esas oss WN 0c, 09 Albt. Gas A" warr, imp. Benk Bulole int. Nickel ord... wus. 25 Jan. Dec. 13 . Forge Ltd. ..... 
Perron ...... ; : ALY Alt Algonquin imp, Life Cdn, Astoria Sen Antonio Do 5% Ist pf ., 1. Jan. Dec. ] . 6% pf. anves 
Pickie Cr.*s, ‘ d ’ Atlan. Accept. Imp. Oi! Chremiom Sherritt. 3. Teee Gan, OF .. W Jen. Dec. : Foundries ....... . 
Pitch Ore ... A 05 ‘ : Phon. t apy? y oniagas Iver Ste sesvevee . an, : 
ee y 04 i I "st4% pid. — — Cons. Que. Gold Tor.-Dom Bk. ,.. Feb. Dec. 
Inter. Nickel NEW LOWS — 1960-61 Teeeees Site. : 
int, Paper ssoc oe an. Jan. 
Interp. Pipe Ad Astra Marboy Union Accept. 
8 Labatt, John Manitou-Bervue Willrey wart. BOM Be ..cccones Feb. Jan. Do 
. Perm. Mtge, leure Secord ous Union Gas ....0006 Feb. Jan, Dover Ina’ pf. 
. med a Lobiew “on ‘a’ O; coe BD ccocee » pe. Jan. Dow. Brew. 
jo. 2nd pref, De. seeeeeees ; an. Emco Ltd. 
Cda. Oil aoe La, pfd, NEW HIGHS — 1960-61 Do 5% pf ....., Feb. Jan, Enamel & Heat. A ... Great-West Life ,..... 1.25q 129,000 
E. Sull. *.10 Cdn. Tire Mo Bailey Selb. 534% pf. Sapphire 5% debs. ane Hild M. ‘ =. Bee. Do. 4% pf. Guarantee Co. 
36798 De. *A’ : NEW LOWS — 1960-61 n. Towns Elec, pf .14 Jan. an. Essex Packers Istp!. . . OE A Macscstvatstece 
Epes ebettas } 9 pans f y Cons. Gos : Coins —_ n Universal Controls 1.07) Jan. Jan. Fashion Craft a Guaranty Trust *.°°°" 120g 70,000 
El Sol .. . , , aon ; ; P . f Crown Trust naa iten Ventures Ltd. .25+¢.10 Jan. Jan. Fittings Ltd. A .. 30s Halton “ Peel Tr. 
oe sannes ; , d é . . Que. * * . ; Crown Zeller, a H.  cpelteamnert Foundation Co. .. ; & Sv * . 15 10,398 
Fab Met... nil x 0 ‘50° «1.85 Que 5 Dom. Stores Bond Redemptions & W. . 335 Jan. Dec. Fraser Cos. ..-.--ss:s .30 Huron E. Mtge. .. .47iq 142,400 
Faleonbridge std ; ae . ; : ; Dow Brew. : West. Can. Sieei :; (15 Jan. 15 Dec. 31 | Gatineau WE, .ccstecterd Imp. Inv. 64% pt. .... ‘31iq 12:405 
re * $0 5640 38.75 4 Que. 5600, .65 ‘67 65 C. E. Fresst ‘A’ Bonds Issues: Rate Year Call Price | West. Grocers A.. 50 Jan. Dec. ae Uo 51% pt. ... “ ih 
oe +*.30 . O00 a8 ; : : gue i ; ‘ Or, Lanes Pwr. m ee eee eu wa 1% pt ...... .35 Jan. Dec. . Sie Sr le wets Imp. Life ..... ; 60,000 
; ; a Stk a Pp ‘ . . warr, rov. Transpert est. Plywood B .. .07) Jan. Dec. G Bakeri ing. Mtge. & Tr. 2. 31,100 
a “ie ans 17170 1.38 ° Guesastan, C. ee ate’ < oh . on Gr, Winn. Ges Selede-Shir.-Her, niet cis Equipment a Feb. 38 $101.50 Westminster Pap. .° .20 Jan. Jan. Gan Bakeries 2: Invest. Found. 21.168 
. . + 3. . . J . ’ ‘ 5 - ” » ve . werr, “, 00. om Ps ae Jan. 16 ec Goodrich Ele Te 10,26 
- yam Ma 500 06% =. ; : : . a ae Greyhound Lines Sebeys ‘A’ ist Mtge. S.F. Bds. ser. B Yukon Cons Gold .. ¢stk. div. Nov Gender Tire pe. 4 pete: rae arine 
: : 7 f ; Tae e 6% "64 Feb. 28 $101.50 Zellers ............ 35 Feb. 1 Jan. Gt. Lakes Pap. . Laurentide ‘Accept, A .15q $1,202 
All outstanding. Do pf . +, 561 Feb. 1 Jan. Growers’ Wine Manufacturers Life .. 1.70 29,000 
+o—Stk. ‘diva, ‘ot 3 com, shs. for ea. 100 Hahn Brass ... Monarch Life . oe en 39,692 
com. shs held, Do. 5% ist pf. Mtl. City & D, Sav. Bk, 55g 3 d:u,000 


Industria! Stocks fu" Sais main Hardee Farms pf. ..... Mtl. City & Dist, Trust .05q inuvo 


Th dividend date 1 ie he Harding Carpets . Mentrest pres tresses 35q 144,301 
*—The ex-dividen late is usually at | Horner, F. W. ontrose Inv, ........ 2.0u 41,004 
(CONTINUED FROM PAGE 44) least two full business days prior to the | Hubbard Felt A ........ .75 Mut, Ace. Fd. ..... .0615q 15 QuusvoT 
eet [Div. Y"ld) Last Weekend. Close 
1 1 Ly te Jan.6 ‘ Dec, Jan. 6 or 
%| Company Sales 30 High Low Latest 100 com, shs. heid. Premier Trust ...... 2 23,110 
@®.3 shs. of 3% non cum. red. 2nd pf. St. Law, Credit 6% pf. 4,025 
i 
106% 106% eit par) cash portion subj, to inc. tax. 
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skeees 


Conwest *.12. 

Copper Corp. 

Copper Man, 

Cop Rand .. 

Coulee ....++ 

Courvané ... 

Cowichan ..: 

Craiemont .. 
07'2Crestaurum . 
05 Croinor ...+. 2500 . 
05 Crowpaté ... 4750 .08 
03 Cusco ...... 4000 §=.03% 


08 Daering ..... 12050 09% 
16 D'Aragon ... 29550 .16% 
064aDecoursey B. 5000 .11 
-19 Deer Horn .. 46100 .26 
06% D’Eldona + 6500 08% 
27 Delnite*#§ . 

ey A Denison *1, 00. 

2.95 Dickenson .. 
4 Dickstone C, 
05 Dolsan ..+6s 

16.75 Dome .70 oe. 

05 Donalda 

Duvan .. 

04 Duvex ..sese 
».04\2East Amph, . 

1.33 East Mal, 


ME nen 4,005,653 
F inancial 


sebesescases 


= 


Administrat, & 

TEL ccccsnccess 150+61.00 150,000 
Br. Amer. Assce, Co, 1.10q 82,900 
Br. Mtge. & Tr. 4.00s+e2.0u 64,800 
Can, Perm. Mige. ‘J d 40u,v00 
Can, Trust 4 : 120,000 
Cdn, Gen, Invest. .... «i 268,282 
Chartered Trust ..... 5 2 4a,uu0 
Commonwealth Int, .. .0i 342,013 
Coronation Mige, .... 19,498 
Crown Life ........... . #u,000 
Crown Trust ...... -29q 37,500 
Deb. & Sec. Corp. pe. " 2.008 3 20,000 
Delta Accept. 

SMe Wes ércce seve 1.46875q 22,631 
Du Pont of Can, ,.., . 1,4oi,o18 

Do 71% pf. “es 45,004 
East, Bakeries BE wits 23 2,000 
East. Can, Sev s& 

Loan seeee .25qQ+-0.28 75,000 
East. Trust eoeessseece of 4 31,200 
Equip. Fin. 6% pt. ... ds 1,047 
Exceisior Life Ins. .... . 20,000 
Gen, Tr, pf. .,.. .15q+e.lu 15 44,090 
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Pembina Pipe 


R . a 4 . Guerenty Trust Texaco Cen. 
.00%Flin Plon ... : ¥ sees 68 45 Rayrock .... 56 : 

02 Fontana °45 , F . : -60 “Realm ...... oe. Me Tor-Dom. Sank 
50 Forty-Four ., +s . . 7 100%Red Cloud .. 
04 Francoeur .. 02 Red Crest .. 
03 Fridsy 01 Red Hawk ,, 
.06'4 Frobisher Reeves McD, 

-03..Fundy Bay . 26000 .03 d 03 03 ; 1.50 *20 
: 135 Renabie *.12, 
-15%Rexsparé ... 
chee Lake .. 
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04%Gaitwin .... 6500 05% 05% ., R 
17.50 Gaspe Cop. . 17.50 18.00 
15.00 Geco *.50 ... 4530 19.37% 19.75 

08 Genexé .. 10 

-. 

15%Giant Mas. . 
7. ae Giant Yk. *.20 "rasa wise 
Cus eseee 18% - + . s 
y . 7 | 
‘3..Glen . anh 21 ’ 20 Ryanor¢ 
Scar “ee PT) 
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a=as 
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Ser oawre 
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Traders Bidg. Assn, ., ; 
Trees Finance A .,. 


Sere eweeeseeeeee of 


Do 8% Pl. ciccoccess ; 


50q 
pd.) red. 3% pf. shs. ($1 par) for ea. Ont. Loan & Deb, .25q+4.2u 114,000 
om ee 3—Stk, div, of 6 red. pfd. shs. (.05c 6u,000 


w 
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20,000 
617,053 
144,000 

50,798 

39,375 

13,053 

6,171 
37,500 
4,590 
14,425 
5,580 


we 
—— 


er F 


record date. Do, com Mut. Inc, Fd. ....+0.. .0570q 134,147 
4—Stk. div. of & (non-assess. & fully Hughes-Owens A ...... .20q National Trust ...,.... lov,201 
» a 

elle tltiteaiiaidinmabteagiantanatitencihbeunpinantatatinhtiaidpseetene 
8 1.1/Weston G. A... 2311 40 a: wm 3 stk. (.25 par) for ea, cl. A or B sh. held. Soc. de Prets et Place 1:25q 10,000 
5.0} Do. ‘Pref. 8 = 98% 9D §—-Stk. Div. of 3%. $2,907 

5% 5%. 
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Company Meetings 
B25 Date Company Place wi Le as 
+. i 448 Jan, 12—Gwillim eke G.M. .... Toronto | Jan. 37—crown Life Tis. ~~. . Toronto 
$8 Boe ve) oe Jan, 12~—Mile 18 Mines .... Toronte | Jan. 27—O’Brien G.M. . : “Montreal 
xs 23% 23% dan, 12—Dover Industries ..... Hamilton | Jan. 31—United Canso Oil & Gas Calgary 
% Bit An Jan. Bank of Can. +. Montreal | Feb. 2—Mutual Life Assur. 
+. Jan. 14—Seythes & Co Toronto Waterloo, Ont. 
ee ya .] : 17—Camerina Petroleum Corp. Feb. 7—National Life Assurance Co. 
a eT New York Toronto ‘ . 
1b% 8% 146% 17—Western Can, Breweries Feb. 10—Prairie Oil Royalties .,.. Regina | Do 2nd pf. ......... 134 
490” 4.50 Vancouver | Feb. 14—Sun Life Assurance Co, Montreal | Un. Fuel Inv, 6% A a 
18—Canadian Northwest M, & O Waterloo Assce. ...... .85q 


York Knitting A eiete NCY 
eee ‘Mutual a Cre APEOINES AGE Total siccccccccccccenccsececcccs 6,506,858 


16%Sliver Stand. 30800 +15 | Do. (B) ana 
* 3! 
79 Siscoe *.04%s. 81382 31%|i40 4.0) Zellers \e—Laura Secord Candy... inmivet| International Packers Canada 
| ura Secord Candy . oro! | Ltd. has named Canadian Adver- | Grand Total ............... cone 14,860,067 
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7: 00 Gunn'r M 1.25 = 
04 Gwillim L, . 
O24Haitian ..... 
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1,30 einer ~ : 02 Skeena ai: ~ BE : 5 4144)2.25 
10 Har och 08 South-Duf, . ‘ ‘ : 10% 3.00 2.00) 16 7.U Zenith 93 2.25 2.25 3 Jan, 18—Manufacturers Life Ins. Toronto 
. ‘ ; Jan. 1%-Ont. Stee! Products .. Toronto | ¢ising Agency to handle its ad- pully tPavexie iO iannualiy. ir 


oo Min, , ‘ 105 P ; 04 eoters x: ay 
asaga 3500; , : ‘ . -12\S8tanrock .... n aU. S. tunds +4Participating divd. §§Dividend action deferred. sStock Jan. 23 Harding Carpets . Brantford : 
, : J 4— vertising in Canada. The firm|«Extra. iOn arrears.’ §Special, eBonus. 

*tLess than board lot éNote: When sales an. 24—Confederation Life Ass. Toronto £ *Divd. deferred. **Participati 


0s Hd of Lakes 12s ; é ; OOteStar Lake. nil’ v.  B.00% A, ‘ diva. veliaitian 
23 ee : . : : Lily) Sta nd Ex. nil .., 2 ‘ | tr: i . J 24 t 
show nil the figures are bid, ask and latest sale. tExtra paid in 1960 an, Okalta Oils Ltd, Toronto | packs fruits and vegetables under | "V¢ on. shs. for ea, 100 com. shs. held. 


04 On . 06 ‘ O3%@Starrat O .. 19500 shown f rposes only, does not. necessarily apply to 1961 Jan. 24—United Keno Hili . Toronto 
131 High.-Bell *.10 36600 aan oan Stes uses estat dividend rate of payments. sf eeOn arrears. sort teat strears, jm. ss fmperial Life Ass. a5 ee the Kent label in = oa aim ae at, am nen Comm. Red. i 
oo o . . 1*Paid or declared after stock split. #Paid or dec n . “Pa an. 25—Kelvinator of Can. Rexdale, Ont Accoun Vv im 
89.87% 19.00 24+ °.36 <s ae . 15 Sturgeon R,, 2000 . . 20% in 1960, tiIncludes participating dividend, 44On redemption, Jan. 26—Canada Life Assur. .... Toronto to | 4 ™ een, ¢ is ayourn ws—6, 2nd pid, she. (.05c par), red, 
325 2.31 Howey Cons, 60 04 Sudbury G,, 3600 : #3 semiannual payments in calendar 1960, Jan, 26—Cassiar Asb, Corp, sss sesame in Toronto, immed, 





Murray a 
Reports More 
Asbestos Ore 


Murray Mining Corp. con- 
tinues to expand asbestos re- 
serve estimates for its Ungava 
property. 


Latest report says 13.5 million 
tons of indicated ore with a cur- 
rent value of $18 a ton would 
allow 15 years’ operation at 
3,000 tons per day. This esti- 
mate is made by an independ- 
ent engineer, G, H. Gibbs. 


Drill-indicated reserves are 
11.7 million tons grading $18.59. 
An additional 3.9 million tons 
grading $17.81 are inferred, 
company engineer J, F, McOuat 
says. 


President Murray Watts says 
the original and major objec- 
tive was to drill-indicate suffi- 
cient tonnage to justify a mini- 
mum of 2,000-2,500 tons a day 
production rate, 


On basis of the drill-indicated 
reserves, life expectancy would 
be 20 or 26 years assuming pro- 
duction of 2,000 tons or 2,500 
tons a day, 


ANNOUNCEMENT 


MASSEY-FERGUSON 
APPOINTMENT 


JOHN E. ZIMMERMAN 


The appointment of John E, Zimmerman 
as Comptroller, Massey-Ferguson Limited, 
Toronto has been announced by K, C. 
Tiffany, Vice President Finance, Formerly 
Plans and Controls Co-Ordinator for the 
world-wide agricultural and light indus- 
trial machinery company, Mr. Zimmerman 
brings to his new position a broad busi- 
ness experience with General Electric 
Company and Ford Motor Company in 
the United States. He is a certified public 
accountant and an attorney at low in 
Ilinois, U.S.A, He joined Massey-Fergu- 
son in July, 1960. Mr. Zimmerman's 
office will be located in Toronto, Canada. 


FABULOUS 
BULL MARKET 


Looms for 1961 


Don’t miss the January and Feb- 
ruary issues of Canadian Market 
Letter. Get in on the ground 
floor of the recovery movement 
which lies ahead. 

Although we were resolutely 
bearish during the last 10 months 
of 1960, calling the decline with 
uncanny accuracy, we have now 
changed our forecast. You can- 
not afford to miss the issues of 
Canadian Market Letter which 
will be coming your way for the 
next six weeks provided you drop 
your cheque for $5.00 in the 
mail immediately. A subscription 
now could mean thousands of 
dollars profit to you during the 
coming year. 


Canadian Market Letter 

347 Bay Street, Toronto. 
Securities Adviser. 

Find enclosed $5.00 for which 
send me immediately a Trial 
subscription, 


3 Hats 


Too Many? 


Not for Art White 


By JOHN BLACK 

In the hurly-burly world of 
mining promotion, it takes a 
dexterous talent to juggle the 
hats of promoter, financier and 
mining executive at the same 
time or for very long. 

A. W. (Art) White, 49, has 
been doing it for nearly 20 
years. 

Now 


Art White,- 


whose 

father ad- 

vised him 

he could 

never 

make a go 

of mining 

promotion, 

has. re- 

signed as 

president 

of Brewis 

& White. 

He hands 

the pro- 

moter’s 

hat to long-time associates in 
the stock-selling firm that since 


| 1946 has raised around $10 mil- 


lion for mining ventures. 

Over the same period, White 
companies have returned more 
than $3 million to speculators 
and investors in dividends and 
bond interest. 

Most of this money has come 
from White’s big winner, gold- 
producing Dickenson Mines. 

Now, White’s corps of com- 
panies has been augmented by 
gaining control of Viola Mac- 
Millan’s property-flush Viola- 
Mac Mines, and Dickenson’s 
financial status has been en- 
hanced by merger with cash- 
fat Lake Cinch Mines (FP, Oct. 
15). 

His producing operations line 
up this way: 

@ Dickenson Mines’ 1960 prof- 
its are forecast at over $600,000 
(22c share), a rise of about 
25%. (Post-merger income and 
investment earnings are not in- 
cluded.) Spending of $422,000 is 
budgeted for /61 to deepen the 
shaft, extend lateral work, en- 
large surface facilities and im- 
prove the mill — an 18-month 
program. 

@ Langis Silver & Cobalt plans 
to develop additional ore in a 
1961 program to cost around 
$60,000. The Ontario silver and 
cobalt mine is operating at a 
treatment rate of about 100 tons 
daily. 

@ ViolaMac Mines, supplying 
base metal ores for custom 
milling to subsidiary Carnegie 
Mining Corp. in B. C., is to have 
a critical review of operations. 
Some $50,000 is budgeted to 
perk up performance in 1961. 
@ DeCoursey-Brewis Minerals, 
through subsidiary Alaska 
Mines & Minerals, 


produces | 


! 
mercury from an Alaskan de- | 


posit. DeCoursey also 
molybdenum leases in Ontario. 
Add to these, ViolaMac’s 


holds | 


Kam - Kotia Porcupine Mines | 


which is poised for production 
start. But before the open-pit 
copper-zine property is milling 
ore, scheduled for this spring, 
the second half of current de- 
velopment budget of $1 million 
will be spent. 

While White hopes Langis 
Silver may pay dividends be- 
fore 1961 is out, his fondest at- 
tention stays with Dickenson, 
or “Dickie” as he calls the Red 
Lake gold producer. 

“This mine is doing very 
well,” he said, “and I’m proud 
of it.” 

Thirteen years ago it was nip 


| and tuck that production would 


WILLYS ACCOUNT 


Burley, Norman Craig & Kum- | 


mel Ltd. has been named to di- 
rect advertising and marketing 
for Willys of Canada Ltd. J. H. 
Burley, president of the agency, 
will supervise the account. De- 


tails of 1961 advertising will be |, 


announced early in 1961. 


a ANNOUNCEMENT 


J. M. SHARPE 


R. F. BROOKS 


Two appointments in The Shawinigan Water and Power Company have been on- 


nounced by Joslyn A. Smith, Vice-president, 


Production and Power Operations. 


J. M, Sharpe, formerly manager, Power Operations and Engineering department, 
hos been appointed Executive Assistant, Production and Power Operations. 

Ralph F. Brooks, formerly superintendent, power operations in the Pewer Opera- 
tions and Engineering department, has been named manager of the newly formed 


System Operating department. 


el 


¥ 





ever be achieved. Ore and mill- 
ing problem. were nearly as 
big as Dickenson’s financial 
headache. 

Today, Dickenson and the 
Red Lake gold camp are 
White’s pets. He raised the in- 
itial financing of Dome-con- 
trolled Campbell Red Lake 
Mines. Red Lake gold prospects 
built his reputation as a pro- 
moter who gives the penny 
stock follower a run for his 
money. 


Brewis & White (the Brewis 
is the late Jack Brewis, White’s 
partner for five years) hasn’t 
a seat on the Toronto Stock 
Exchange. Its small sales staff 
of 12 works to induce specu- 
lators to go along with the firm 
on its long-shot mining ven- 
tures. 


At one time White held a seat 
on the TSE. But when he found 
that he would have to give up 
his promotional business in 


order to operate actively as a} 


stock exchange member, he sold 
the seat. 

Art White is a long-time ad- 
vocate of a self-policed specu- 
lative securities business, was 
first chairman of the Brokers- 
Dealers Association of Ontario. 

The BDA watches over the 
activities of smaller brokerage 
firms that attempt to raise 





7A Big Flock of Companies 


In Brewis & White’s Fold 


Dickenson Mines’ control of 
ViolaMac Mines (about 44% of 
the issued stock) herds a flock 
of scattered properties into Art 
White’s fold. 

Among them is Abino Gold 
Mines, which has already swal- 
lowed $500,000 of ViolaMac cash 
in development work on the Red 
Lake gold prospect. Work here 
has been suspended for the time 
being. 

TSE-listed Consolidated Gol- 
den Arrow (gold and base metal 
holdings) has some drilling in 


money for the earliest stages of 
mining and oil property exami- 
nation. 


He argues that Canadians 
will put up the risk money for 
the long shot if they feel the 
money is being put to good use 
in a fair examination of pros- 
pects. 

It’s the job of the promoter to 
bring together risk money and 
prospects, nursemaid the spend- 
ing of the money until the 
property has been evaluated. 

If a drill-hole bet looks as 
though it could become a pro- 
ducing mine, the first specula- 
tors should get the top rewards. 
A slice of White’s philosophy: 

“If mining promotion is to 
continue, as a source of devel- 
opment money for Canada, the 
promise of best returns for the 
earliest risk-takers should be 
honored.” 





progress. Others in) :ViolaMac’s 
grab-bag of companies include 
unlisted Camarillo Oils, Glen- 
cair Mining, Lithia Mines & 
Chemicals, Lone Bachelor Mines, 
Uranium Ridge Mines, Silver 
Ridge Mines, and Gateway Ur- 
anium Mines. 


Most of these companies will 
need sorting and evaluation by 
White’s engineerifg corps staff 
in his mariagement division call- 
ed Mid-North Engineering Serv- 
ices. 

This staff of 11, separate from 
the promotion and sales section, 
also serves Craibbe-Fletcher 
Gold Mines, Duchesne Red Lake 
Mines, Parvus Mines — a trio 
of Red Lake gold prospects con- 
trolled by Dickenson. 


Other Red Lake gold proper- 
ties in which Dickenson has 
share interests are Robin Red 
Lake, Redcon Gold Mines and 
Kenwest Gold Mines. 

Most prominent and biggest 
share interest ($462,500) in a 
gold development is Dickenson’s 
participation in Taurcanis Mines, 
of which White is president. 

Two other companies, Rowan 


Explorations, are part of the 
White group but by-pass Dick- 
enson in the line of control. 
Candore holds uranium, base 
metal and gold properties, also 
has interests in petroleum leases. 
Rowan has a partially develop- 
ed Red Lake gold property as 
well as uranium holdings. 


January 14, 1961 


W. A, THOMAS 


The following executive appointments, 
1961, have been announced at Atlas Steels Limited, Welland, 
Ontario. W. A. Thomas, Vice President Operations has been 
transferred to the Company's corporate staff and will have 
functional direction of production activities of Atlas Steels 
Limited and subsidiary companies. Arthur C, Rae has been 


“7 SOSH ery a 


ANNOUNCEMENT 


ATLAS STEELS EXECUTIVE APPOINTMENTS 
a eae 


F. PEACOCK 


effective January 1, 


a Pes 


THE FINANCIAL POST 


A. C. RAE 


appointed Vice President and General Manager of the Atlas 
North American Division in charge of ol! operations and sales 
within the Division. Fletcher Peacock has been named General 
Manager of the Atlas International Division responsible for 
administration of the Company's internationa! operations and 
sales in world markets. 


Prospectors Ready Mines Of the Future 


Prospectors, geologists 


ada’s mines of the future. 


Gold in the Yukon, copper in 
Consolidated Mines and Candore| Quebec are among recent hot 
spots, says the 1961 edition of 


FP’s Survey of Mines. 


The mining 


period in a 
position. 


It is ready to resume large- 
scale growth, the survey shows. tion, 


and 
drillers are building a list of 
promising discoveries for Can- 


industry has 
emerged from a consolidation 
strong financial 


This 366-page basic reference 
book on Canadian mining is in 
its 35th annual edition. 


An extra feature is a 28-page 
map section covering holdings 
in main Canadian mineral areas, 

The Survey is the most com- 
prehensive book in its field, 
covering details on thousands of 
small companies as well as all 
active mining organizations. 

Statistical material includes 
|an eight-year price range of 
stock prices, mineral produc- 
metal prices, stock ex- 
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elievability 
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Canadians “strike it rich’’ every time they open a daily newspaper. Like 
this Alberta oilman, they gather a wealth of news and opinions of the 
local, national and international scene, presented accurately and concisely 
by the world’s top-flight newspaper writers. 
Such dedicated service and reliable news coverage has helped win a friendly 
feeling for newspaper advertising. Your sales message is not framed by 
fiction, but by penetrating, factual news stories—stories of real people and 
what they are doing. It’s an atmosphere of believability that helps you 
reach a responsive, sales-producing audience. 


The Southam Newspapers are: 


THE OTTAWA CITIZEN 
THE MEDICINE HAT NEWS 


THE WINNIPEG TRIBUNE 
THE CALGARY HERALD 


TORONTO—THE SOUTHAM NEWSPAPERS, 88 UNIVERSITY AVENUE, K.L. BOWER, MANAGER 


change commission rates and 
milling plants. 

Survey of Mines, 1961 edi- 
tion, is available from The 
Financial Post, 481 University 
Ave., Toronto 2. Price $4, 


ONTARIO GOLD 


Ontario gold mines milled 785, 
133 tons of ore in November with 
content of 230,377 oz. gold and 
36,149 oz. silver valued at $7,917,- 
352. In Nov. /59, 30 mines milled 
770,437 tons to produce 227,176 oz, 
gold and 35,262 oz. silver valued 
at $7,600,949. 


In Edmonton, the Journal is the one powerful medium you need to pene- 
trate this lucrative market. It’s “top-dog” with advertisers because it 
offers the winning combination of editorial vitality and reader confidence 


so important to your advertising. 


You get action when you advertise in 


THE EDMONTON JOURNAL 


A SOUTHAM NEWSPAPER 


THE NORTH BAY NUGGET 
THE EDMONTON JOURNAL 


THE HAMILTON SPECTATOR 


THE VANCOUVER PROVINCE 
(Published for Pacific Press lAd,) 


MONTREAL—THE SOUTHAM NEWSPAPERS. 1070 BLEURY STREET, J.C. McCAGUE, MANAGER 








Try to Hold 
Zine Price 


In Canada 

MONTREAL (Staff) — De- 
spite discounting and price cut- 
ting of zine in the U. S., Cana- 
dian smelters hope to hold the 
12¢ lb. price line. 

The U. S. market has been in 
an uproar since Jan. 3 when it 
became apparent some zinc 
makers were offering metal to 
customers at discounts from the 
published price, 

This week, giving recognition 
to the discounting, some smelt- 
ers lopped Yc Ib. oii the pub- 
sith price, bringing it to 11%42c 

Canadian smelters don’t ex- 
pect to lower their prices unless 
there is a further sharp deter- 
ioration in the U. S. price. Cana- 
dian zine prices were last cut 
in late December by ‘4c lb. 

Canadian lead is _ holding 
relatively firm at 10c Ib. Price 
Was pared 
second such cut that month 


Yc Ib. on Dec. 29, the} 





bringing lead to the lowest level 
since 1947, 


Uranium Veteran 
Has New Appetite, | 
Feeds on Copper 


Where just six years ago the 
rich Blind River uranium camp 
was baptized with first flow of 
yellow uranium, this week an- 
other color and kind of mineral 
is processed. 

Copper concentrate production | 
has started in the converted mill 
of former Pronto Uranium Mines, 
spearhead of the first uranium- 
producing Rio Tinto properties. 

Ore is trucked from the Pater 
shaft, two miles away near 








By FRANK KAPLAN 


CTION IS CENTRED in the 
with buying interest spilling 


western oil and gas stock list, 
over from the major integrated 


companies and the big pipelines into the intermediate size or- 


ganizations. 


With the broad strength, speculation increased on possible 
government noves to increase domestic markets for Canadian 


crude oil. Meanwhile, in the U. 


S. there are new pressures for 


reduced imports from U. S. producers. 


The Toronto Stock Exchange 


|of price swings, has chalked up 


Latest 
Price 
$ 
Bailey-Selburn ......++ coe. 6.10 
Calgory & Edmonton .sceees 16 
Cdn. Export Gas ..ceeseees 1.82 
Cdn. Superior ....+- eotoose 12% 
Dome ......>+ coevccscccoes 7.738 
Great Plains ..csccsseeses 10% 
Pacific ..ccccccccccescves 11% 
Provo eevee escereee eee 2.23 
* * 


western oil index, an indicator 
an 11% advance so far in 1961. 


End End — 1959-60 — 
1960 Nev.60 High lew 
$ $ $ $ 
4.95 4.85 8.00 4,60 

14 14.00 21% 13% 
1.53 1.54 2.60 1.43 
iW 9.80 12% a 
6.50 6.55 9.00 6.05 
8.75 9.25 13 8% 
10.00 9.00 13% 7.80 
1.94 "1.80 2.75 1.60 


The Home-United group attracts some attention with talk of a 
welcome infusion of money through sale of its Redwater oil hold- 


ings. Talk is that 10 million to 


12.5 million bbl. are involved 


|at about 70c bbl. Buyer is Triad, part of the worldwide BP 


group. Home A at $8.90, is ahead from $7.60 at the end of 1960; 


-the B at $8.65 is up from $7.20. 


United Oils rises to $1.30 from 


$1.11. Triad at $2.25 climbs from $1.89. 


Phillips Oil shareholders app 


rove a boost in authorized cap- 


ital to 5 million shares from 3 million, There are 2,510,000 shares 


outstanding. Company has had t 
Shares at 47c are ahead from 38c, 


his proposal up since.mid-1960. 


Meeting of Calalta Petroleums shareholders, associated with 
Phillips, decides to defer consideration of doubling authorized 
capital to 10 million shares (3,750,005 outstanding) until the 
next annual meeting. Shares trade at 32c, ahead from 2lc. 


7 * 


AMONG THE MINES—high 


* 


spot is the heavy trading in 


Ansil Mines, formerly Silanco Mining & Refining. Activity is run- 
ning at a near-400,000 shares daily clip. It started slowly at the 


beginning of December with the 


stock at 10c, boomed at the end 


of the month with the shares trading at 33c. From nowhere, 


»| Ansil built up the second-heaviest TSE short position at 270,000 


Spragge. Milling rate is 500 tons shares at the end of the year. Early in December, an underwrit- 
daily and is to climb to 750 tons|ing and option agreement was arranged on one million shares 


later this year. 
Concentrates are being stock- 


ments by Rio Algom Mines. 


French Pete Oil 
Output Rises 22% 


French Petroleum of Canada 


at prices ranging from 10c to 30c. 


Ansil has a property in the Rouyn-Noranda copper-gold area. 
piled pending marketing arrange-|]t has a four-hole drill program under way that is probing be- 
tween holes drilled last year and work done even earlier. Alto- 


gether some 23,000 ft. of hole has been completed in previous 
work. The first hole is finished and the second started. Contrary 


to street gossip, there are no assays and no results are expected 


reports income, less royalties and | 5@Y5- ae 


production costs, of $870,985 in 
first nine months. 


until more holes have been completed, The program should be 
completed about mid-February, Andrew Robertson, president, 


Maybe it was a calculating machine gone wild. Or it could 









By JOHN BLACK 

Canada was a heavy buyer in 
the final, hectic days of London 
bullion market trading that last 
October catapulted the free gold 
price to over $40 oz. from the 
$35 level. 

A leading London bullion 
broker (since 1684), Mocatta & 
Goldsmid says Canadian buying 
was prominent, partly for ac- 
count of U.S. residents, during 
the three-day jerky price ad- 
vances that climaxed on Oct. 
20 (FP, Oct. 29). 

International factors at mid- 
year led up to the October 
hoarding rush for bar and 
sovereign gold, 

And the storm of buying, the 
firm says, was forecast by 
“thunder in the air’? around the 
London market months before. 

In a post mortem of events 
before the run on free market 
supplies, Mocatta & Goldsmid 
cites these causes: 

@ Failure of the Summit Con- 
ference, followed by Congo 
troubles. Gold moved up to 
$35.16 oz. in August as Belgian 
private demand persisted. 

@ Central banks’ deference to 
U.S. dilemma of rising drain on 
stocks increases demand for 
London gold, despite (in Sep- 


tember) cheaper gold in New, 


York. 

@ Unrest in the Middle East, 
anxiety about Laos in the Far 
East, by early autumn further 
disturbed a nervous market. 


Pal es a SD Be ak oS ae 


Gold Jump Post-Mortem. 
t/ Shows Canada Heavy Buyer 


sales of gold from Russia con- 
tinued and were easily ab- 
sorbed. 


(In first 11 months of 1960, 
Russia supplied 13% of declared 


gold imports to London market.) | 


Early in October Russian sales 
ceased. 

Improved prospects of a 
Democratic victory in the U.S. 
spurred buying of gold. 

The price dance continued 
until Oct. 20, when it topped 
$40. Canada, the brokerage firm 
says, Was a prominent buyer at 
this time and during the three 
days previous. 

Canada ranks third as a seller 
of free gold to London, in 11 
months last year supplied 2.04 
million oz, refined bullion to the 
market, or 9%. 

On silver, Mocatta & Gold- 
smid says a “steady undertone” 
on the market indicates a de- 
ficiency of world supplies which 
will affect London prices. 

In the last days of December, 
price of silver for two months’ 
forward: delivery exceeded the 
spot price — the first time in 20 
years forward silver has been 
at a premium. 

Demand for coinage is in- 
creasing and heavy forward 
buying is regarded as a cur- 
rency hedge. 

Silver imports from the west- 
ern hemisphere, the firm re- 
ports, are at over 8 million oz., 
double the 1959 imports. This 
reflects a deficiency in official 


Through these months large| U.K. supplies. 


Ce poe 
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LEEDS & NORTHRUP, CANADA, LTD. APPOINTMENTS 


J. M, JACKSON 


J. W. Robinson, President of Leeds & Northrup, Canada, Ltd., 
recently announced the appointment of Joseph M. Jackson 
as Vice-President and General Manager of the Company. 

Mr, Jackson, formerly Manager of the Philadelphia district 
office of the Parent firm, Leeds & Northrup Company of 
Philadelphia, assumed his new duties January Ist, 

J. R. Gowen, Production Manager and Assistant Secretary, 
has been named Assistant Vice-President and Assistant General 
Manager while R. C. Park, Assistant Treasurer, becomes, in 


4. R. GOWEN 


: 








R. C. PAR 


addition, Assistant Secretary. 

Mr. Robinson has recently been named joint Managing 
Director of Leeds & Northrup Limited of Birmingham, England. 
He will also continue as President of the Canadian firm. The 
leeds & Northrup Company, Philadelphia, of which Mr. Robin- 
son has been made a Vice-President, recently acquired all 
the outstanding shares of the British company. The nome of 
the firm was changed to leeds & Northrup Limited from 
Integra, Leeds & Northrup, Limited. 








Home Selling Redwater Area Qil Holdings 


Home Oil Co. 
arrangements for sale of its oil 
holdings in the Redwater field 





understands. 


Sale involves recoverable re-| eral corporate purposes. 


serves estimated at between 10 
million and 12 million bbl. 


Home’s two stock issues have) against 
moved up strongly in recent| $187,307 which is an advance 


is concluding| schedules, daily production has| sharp advance in Trans-Canada 
been running around 750 b/d. 

Neither company has disclosed | is the biggest single shareholder. 
in Alberta to Triad Oil Co., FP | sales price involved. Home Oil 
will use the proceeds for gen-| 


Pipe Line stock, of which Home 


BEACON MINING 

| Beacon Mining Co. reports cash 
assets at Sept. 30/60 of $1,826, 
current liabilities of 


Under present prorationing|trading, mainly reflecting the! from parent Lamaque Mining. 


















A year ago, company reported | have been the confusion of the holiday season. In any case a 
$952,760 total income, but did not | tabulation here of 1960 price slides in some leading mines and 
state whether this was after de-| oi] and gas issues (FP, Jan. 7) make most drops look too steep. 
ducting royalties and production! Correctly, Mines & Oils Action from the end of 1959 
costs. should have looked like this. Denison down 17%, Kerr-Addison 
conten poosncien 2%. 428,809 | down 43%, Noranda down 15%, Steep Rock dente 39%, Bailey 

an increase.6 Selburn A down 30%, Calgary & Edmonton off 35%, Great Plains 

At Sept. 30/60 company hold- off 29% 









ings were 1.4 million net acres. 
On participation in 25 wells in 
the period, 12 were completed as 
suspended oil wells, 


REOPEN NEW QUEBEC 


reopened to independent pros- 
pectors and developers the north- 


Since July /55 only block licenses 


have been issued to companies 
for exploration. 


_—.. aw 
IMPERIAL LIFE 


, Home Oil down 31%, Pacific Pete down 11%. 
a * * 


Two years ago Consolidated Zinc Corp. bought 359,937 shares 
oil wells, one gas well and two|in Siscoe Mines for $260,954—average price 72c. This week the 
U. K. company sold 701,000 shares with 500,000 of these shares 


dealt off to the public through 


two investment houses at $1.15 


a share. In 1958, Siscoe shares traded between 76c and 58c. In 
The Quebec government has/| 1959, range was 93c and 65c. In 1960, its range was $1.24 and 


79c. Current price is $1.22. 


Consolidated Zinc was long believed to hold control in Siscoe. 
ern Quebec territory of Ungava./ But talk going around the “street” is that the U. K. mining or- 
ganization couldn’t get the control it wanted (5 million shares 


are outstanding) in the silver 
Whatever the reason, it’s a cinc 
suffer financially. 


producer, decided to bail out. 
h that Consolidated Zinc didn’t 


What’s the difference between Greece and Canada? In the 
case of International Nickel—about $20 million. The story from 









































Greece said Inco had laid out $20 million for.a nickelproperty. 
Here, Inco said its exploration activities include a look at the |- 
Larymna ground but “it is too early to determine; whether the’)... 
company will decide to take up an interest im this propefty’l)| ~ 
Anyhow, Inco shareholders aren’t complaining, With the ‘stock }< » 


at $59 trading at its all-time high, 
Oe. S. : 


Broulan Reef Recoups | 


Operating profit of $150,000) pine Mines, will haw ciel ‘Op- 
in last four months of 1960 for|erating profits for /60.dte to 
Broulan Reef Mines offsets loss} better grade and inéreased re- 
of a similar amount in first eight | covery. 
months. Claims are held by ‘the two 

President Bert Lang says it|gold producing companies over 
is expected that Broulan, and|17,000 ‘acres in the Mattagami 
subsidiary Hugh-Pam Porcu-| area, Quebec. Aerial surveys 
‘ have indicated a “number of 

favorable ‘electromagnetic an- 
}omalies”, Lang adds. 


First Earnings 


For Camerina Pete 


Camerina Petroleum Corp., 
formerly LOEC ‘Minerals Inc,, 
earned $6,809.in its first 10 months 
to Sept. 30/60. Company owns and 
manages, oil and gas interests’ in 
Canada and the U. S. 

Last fall Camerina bought sil 
assets of Submarine. Oil & ‘Gas 
which -has ‘five producing. | { 
wells. on offshore . Lake 
acreages, also # 25% interest in 
Colchester, Ontario; oil field in 
which are 12 producing. wells. 

Camerina estimates oil reserves 
at 276,000 bbl. and gas reseryes.at 
12,307 million cu. ft. 


Territory Mining 
Resumes Drilling, 


‘Diamond drilling has’ 
es copper-nic pepevect 
by ‘<erritory in Qu 
President F, T. Pearce reports, * 

Work is edbtted south of a shaft 
where predecessor Eastern Metals 





The new mark of Canada’s 
most trusted name in chain 


For over 47 years, the name Dominion Chain has stood for the highest quality chain products for 
every application. 

Today, we introduce this new “DC” Trademark to help you to identify our company and our 
products more readily. 

It is more than just two letters linked together . . . it is your guarantee of the best possible chain 
at the lowest possible cost with traditional Dominion Chain quality service. 

Look for the new ““DC” symbol . . . the quality mark of Dominion Chain Company Limited. 

“DC” manufactures the following products: Straight Link Welded Chain « Twist Link Welded 
Chain + Weldless Wire Chain * Weldless Flat: Metal Chain « Slings (alloy chain and wire rope) 
“Weed” Tire Chains, ( passenger car, truck, bus and tractor chains;‘Comet” Hooks). 


Consultant for income, corpora- 
tion, estate and gilt taxes. 
Approved company and private 
pensions. 

Executive compensation plans. 
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one free copy. Cordially in you to write: THE CANADIAN FORECASTER 
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50-inch Universal Roughing 
Stand and 36-inch Edging Mill of 
Algoma’s Universal Beam Mill 
built in Canada by Canadians. 


DE FLANGE 
STRUCTURAL SHAPES 


will be rolled in Canada by Algoma Steel 


Another first for Algoma, this mill will shortly produce parallel 

flange beams up to a maximum size of 24 inches by 12 inches and up to 
a maximum weight of 190 pounds per foot. This is yet 

another major contribution to the Canadian industrial economy by 
The Algoma Steel Corporation, Limited. 


tHe ALGOMA STEEL 


CORPORATION, £EMIT ED 


Sault Ste. Marie, Ontario 








